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A father and his son trying to avoid sniper fire on Monday as they hurry across a sandbagged bridge near Sarajevo. Meanwhile, “serious differences" remain in the peace talks.

Speculators’ Opening Rounds Pin Down the Franc
- By Tom Redburn

International Herald Tribune

Aj PARIS — Germany's Bundesbank and tbe

^Bank of France were forced lojoin in defending
the franc Monday as a new year of trading,

opened "with a softening-up barrage from spec-

ulators, li is likely to have been only the first of

several assaults on the French currency in the

volatile period before legislative elections in

late March. -

The French government, its reserves sapped

tnil bank had
.
to offer large amounts of emer-

gency funds to the money market, dealers said,

to prevent short-tenn market rates from jump-
ing too sharply.

The Irish punu freed from its remaining

exchange controls on Friday, also came under

pressure despite punishing interest rates that

effectively dried up most trading in the Irish

currency.

The re-emergence of fresh strains on the

Europeancurrency grid, one of the most antici-

pated events of the opening of 1993, is so far

only a faint echo of the exchange rate earth-

quake that cracked much of the system apart in

September.A stronger U.S. dollarand a n eafcer

Deutsche mark are helping, at least for now, to

ease some of the tensions among European
monies tied to the German currency.

in New York, the dollar rose to finish trading

at 1.639 DM. after a 1.6206 DM dose on

Thursday. The dollar gamed to 5-5925 francs

From 5.5275 and to 1 25.30 yen front 1 24.825.

TTie pound fell to SI.5005 from 51.5105.

But many traders were starting to take posi-

tions in European currencies in anticipation

that history might repeat itself.

“This is a pretty explosive mixture to come

back to.” said Graham Bishop, an economist at

Salomon Brothers in London, who. like many
others. ,v.as just returning from vacation.

“There's a lot of pressure and a lot of money

out there to fuel the fire.'' Germany's interest

rates remain stuck at high levels and analysis

expect little relief this month because of Bonn's

political disarray and its inability to sew up an

ami-inflationary wage pact aimed at helping k<

curb German inflation. Many economists said

that Paris's best hope of preserving the franc's

firm link to the mark would be if the Bundes-

bank were able to significantly cut interest rates

well before the French election.

“The ideal would be for the Bundesbank to

lower rates sooner rather than later." said Paul

Home, international economist in Paris for the

See FRANC, Page 18

Informal Somali Peace Talks Get Off to a Rocky Start
V __ * « .• i j e - i i _ j j n J - W M -t J

Ccmptkd hr Our StjfJFnmt Dispatches - '

ADDISABABA, Ethiopia—informal peace

talks between 14 Somali groups opened Mon-
dav in the Ethiopian capital under United Na-
tions auspices and immediately ran info proce-

dural problems.
__

i In Washington, Secretary of Defense Dick
' Chenev confirmed that the United States would

begin removing some troops from Somalia this

month, but he said most would remain beyond

January.

The situation is not yet secure enough for a

takeover t>y United Nations peacekeeping

forces, Mr. Cheney said, adding: “It is still a

nasty, dangerous neighborhood.”

In Addis Ababa, an alliance of four groups

boycotted tbe opening session of the talks,

attended by the UN secretary-general. Butros

Butros Ghali, in protest of his failure to invite

three other groups,

The alliance, dominated by the Dared group

of clans in southern Somalia, said bier that it

would take part in the talks; and UN officials

said that one of the three groups could come.

But the incident showed the kind of contro-

versy that could disrupt the two days of talks,

the largest gathering of Somali warlords since

the country began to disintegrate two years ago.

In an effort to avoid procedural quarrels of

this kind, Mr. Butros Ghali has called the talks

informal and has set no agenda.

The United Nations wants the warlords to

agree on a date, place and an agenda for a

national reconciliation conference that will lead

to the formation of the first government since

rebels deposed President Mohammed Siad

Bane in January 1991.

A statement prepared for the talks on behalf

of nine factions says the conference should he

held as early as February.

One achievement of the talks has been to

bring, together Somalia's most bitter rivals, in-

cluding the Mogadishu warlords Mohammed
Farrah Aidid and Mohammed Ali Mahdi. at

the same conference table.

But the Somali leaders, who are divided be-

See SOMALIA, Page 2

(limey Warns

Clinton: Don’t

Go ItAlone

In Balkans
CutKptitJ br Our Stuff Frnm Dispatch**

WASHINGTON — Defense Secretary

Dick Cheney cautioned President-elect

Bill Clinton on Monday against deeper

involvement in the Balkans war without

allied support.

Assessing troublesome areas as he pre-

pares to leave the Pentagon after Mr. Clin-

ton's inauguration Jan. 20. Mr. Cheney

said he continued to oppose the notion of

putting U.S. ground troops in the warring

republics.

Since summer, Mr. Ginton has de-

nounced the Serbian policy of “ethnic

cleansing” and has called for a tougher

U.S. approach to help end ihe fighting.

But Mr. Cheney said the complexity of

the region's problems and the conse-

quences ihe> hold for Europe meant that

rinding a solution for the region must be

“a collective effort.”

“This is not a unilateral U.S. effort," he

'•aid

France and Britain have moved closer

to the I'.S. position on the use oF force to

try to restrain the aggressors in tbe war in

the former Yugoslav republics, but they

remain reluctant to engage in military ac-

tion that could endanger their humanitar-

ian relief forces on the ground or deeply

involve themselves in a wider Balkans war.

They have insisted on close cooperation

with the Americans, and this was prom-

ised by President George Bush in talks

with President Francois Mitterrand in

Paris on Sunday.
"We are constrained to some extent

because we are operating as port of an

imernatronai coalition." Mr. Cheney said.

“That can be frustrating, but it can also be

a source of great strength.”

“I don't think the United Stales ought

to he operating unilaterally in Yugosla-

via." Mr. Cheney said. But he acknowl-

edged that such a move “would be the best

way il what you're concerned about is a

fust, decisive course of action — the kind

of thing we did in Panama."

If the conflict expanded toaffectNATO

allies such as Greece and Turkey, he said,

Washington “might have to reassess^ the

question of how you would respond."

“But those are questions that are most

likely to be put to our successors." he said.

In another area, Mr. Cheney said he

believed that the future of the fractured

Soviet Union was “j huge question mark."

jnJ that the incumiaj adaiinist ration

needed to adopt "a certain element of

camion” given the problems with econom-

ic changes anJ ethnic unrest there.

But Mr. Cheney added that he “contin-

ues to be impressed" with the political

skills of President Boris N. Yeltsin. The
ability of Russia and the Ukraine to avoid

major conflicts, the withdrawal of Soviet

forces from the Baltics and the support of

the military for Mr. Yeltsin's economic

program are all positive developments, he

said.

“1 can see some very positive signs.'' he

said, “bur I can also see that the potential

See WARNING, Page 2
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Bosnia Talks

Are Recessed,

Still Short of

A Key Accord
AU Sides Back Truce

,

But Divisions Remain
On Political Settlement

By David Binder
.Vor VwA Tuna Servin'

GENEVA — A comprehensive plan for a
cease-fire in Bosnia- Herzegovina won the en-

dorsement of the three belligerent parties here

on Monday. But they fell short of achieving the.

political agreement required to put it into ef-'-

fecL

They are to resume negotiations on Sunday.

The area Lest concessions were made by Alija

Izetbegovic. the Muslim president of the repub-

lic whose government has been under siege by

better-armed Bosnian Serbs Tor ihe Iasi nine

months.

Lord Owen, a co-chairman of the Interna-

tional Conference on Former Yugoslavia that is

mediating peace negotiations in Geneva, said

that Mr. Izetbegovic had accepted the political

agreement drafted in conjunction with five par-

lies to the talks on Bosnia, as well as the cease-;

fire plan.

But Mr. Izetbegovic has not yet agreed to a

map under which the republic would be reorga-

nized into 10 highly autonomous provinces un-

der a loose cen tral govern menu Lord Owen said

at a news conference-Mondav evening.

The only leader among the three directly

concerned parties who signed both the military

cease-fire and political documents submitted

by Lord Owen and Cyrus R- Vance, the other

co-chairman, was Mate Boban, leader of Lhe

Bosnian Croats.

The lone holdouton both document and the

map was Radovan Karadzic, leader of the Bos-

nian Serbs, who told Mr. Vance that he needed

time to study the pmposals and “to discuss with

his people."

But in a brief interview. Mr. Karadzic said:

“1*11 come back with an answer. The conference

is not going to fail.”

Mr. Vance, representing the United Nations,

and Lord Owen, representing the European

Community, both said they had urged restraint

on the military and political leaders of the three

warring groups while the negotiations were un-

der way. They said they had received assur-

ances that the fighting would not escalate.

Wireserum reported from Geneva:

Mr. Vance and Lord Owen said that they

would tnr..:l to ihe former Yugoslavia in the

next few day s to try to push the process forward

and prepare the ground for the next round of

negotiations that start Sunday.

“Much remains to be done, said Mr. Vance.

“We had hoped all three would sign documents

we had prepared, but the feeling amimgsome of

the participants was that they should go back

and consult.”

Earlier Monday. Mr. Izetbegovic issued an

ultimatum to Serbs in Bosnia-Herzegovina to

agree to an independent sovereign stale and to

pul their heavy weapons under the control of

the United Nations.

Bul Mr. Izetbegovic said later that he would

return to Geneva on Sunday to continue the

peace talks. He spoke after a one-hour meeting

See BOSNIA, Page 2

Shoppings Post-Guilt Trip Plutonium CarrierGuardedly Slips IntoJapanPort
1 A ” — Bv David E. Sanger

Reborn Buyers Splurge, ifPrice Fits
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By Suzy Menkes
Inier»ai:wt Herald Tribune

i rvvic It was axiomatic of the tree-

drop^d -~ th«m PPffi traditional January

SjSffSlor is coming bark u. sboppii*.

Ti,„ (nr ihout losing jobs.and ihe uW to

sasssasssSS

.wagons, when it

the genuine sales offer an opportunity to stock

up on cashmere sweaters or fine footwear at

more realistic prices.

The dry-as-dust details about the single Eu-

ropean market, which came into force cm Jan. 1,

have come vividly to life on London’s streets:

Italians, conspicuous for their fur coats, and the

French, notable for their sharp eyes and el-

bows, fight over printed silk scarves at Liberty

or men’s ties and sweaters at Simpson, Piccadil-

ly The legacy of Black Wednesday, when the

pound left the EC exchange-raie mechanism

fast fall, was the influx of continental Europe-

ans spending mostly revalued currencies.

Even the Brits, recalcitrant Europeans, know

a bargain when they see one and hot-footed it to

the French channel ports to stock up on lower-

*
3r

^om^e classy shirt shops of Jermyn Street

to the Everything-Must-Go emporiums in Ox-

ford Street, Loudon retailers take sales senous-

ty
"4have never*^s£ges so busy in my

See PRICE, Page 4
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By David E. Sanger
.Vm- >'r«r* Tima Service

TOKA1. Japan — Under the guard of more

than 70 coast guard ships, a Japanese cargo

vessel carrying more than a ton of plutonium

from France arrived in Lhis small Japanese

town early Tuesday morning, ending a two-

mouth diplomatic nightmare for the Japanese

government but fueling demands from environ-

mentalists and neighboring nations that Japan

abandon its use of the deadly material.

Tbe ship passed through ihe breakwater at

the small, specially built port near a nuclear

research plant complex in Tokai. about 120

kilometers (75 miles) northeast of Tokyo.
The cargo vessel Akatsuki Mam left Cher-

bourg. France, on Nov. 7. headed south in the

Atlantic, rounded Africa and Australia and

sailed north in the Pacific on its two-month
journey, one of the longest nonstop voyages

undertaken by a commercial ship.

It played hide-and-seek with boats and

planes from the environmental group Green-

peace much of the way.

In Tokai. about 2,000 policemen prepared

for passible disturbances and protests against

the ship’s arrival.

There are several nuclear fuel and processing

plants in Tokai and about a third of the 31.000

residents depend on the nuclear industry for

their livelihood.

The arrival of the carefully guarded ship

culminated the first phase of a multibillion-

doilar plan toease one of Japan's greatest fears:

that one day it could be cut off from the energy

IT UliLL* u- — -

rricu'5
proMeaK. ^ Yeltsin

lr "r; £ signed the

on Sunday. sa.d

Protesting tbe phitonium shipment, demonstrators surrounded a nuclear power company official, second from left, in Tokai, Japan. See PLUTONIUM, Page 2

For Graffiti Vandals, the Handwriting Is on the Wall
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By Ferdinand Protzman
New York Times Service

BERLIN — Bernd Neumann makes no claim to inventive

genius, but he knows a good thing when be sees one.

And what the Berlin painting contractor saw two years ago

was an inventor’s dream come true: goo scraped from the bed

of his truck removed graffiti almost instantly without damag-

ing the underlying surface.

“I was hired to remove graffiti from an apartment house

stairwell." Mr. Neumann said. “Nothing worked. By the end of

the day. I was totally frustrated. A bunch of buckets containing

different substances hod spilled in my truck. So 1 scooped the

stuff up. rubbed it on and the graffiti came right oft. I just

stood there staring at it with my mouth hanging open.’*

He now tools around Germany's once and future capital city

in a new van with "Graffiti Neumann" emblazoned on its

sides. His company's soles have increased tenfold, to S6.4

million.

But the vandals who spray-paint their nicknames, known as

tags, on Germany's trains,' buildings, monuments and other

surfaces, hate him.

“It's beautiful vandalism," said a 20-year-old from u Frank-

furt suburb who signs the names “Task" and “Tez” to his

handiwork and is awaiting trial on vandalism charges. "Guys
like that ruin it all. It really hum to have your work destroyed

before anyone sees it."

The substance, called Dekomaminol, received a German
patent earlier this year. In 1990 it won Mr. Neumann the

annual Berlin Craftsman Prize. Tbe product, winch he re-

created through trial and error, is a pungent, gelatinous liquid

that is applied to graffiti-covered surfaces with a paint roller.

In about three minutes, the surface is scrubbed lightly with a

sponge to loosen any type of aerosol spray paint or" broad-

tipped marking pen ink and then wiped with a damp cloth. The
graffiti are gone.

It works on metal, glass, tile, hard plastics, wood and, in

combination with a Teflon-like coating that Mr. Neumann
developed with the help of a Bavarian mason, on stone and
bricks.

Mr. Neumann will not reveal the exact contents. But the

patent application lists soapy water, diethylene glycol and
citric acid as the main ingredients. A study by Berlin’s Techni-

cal University concluded that the product is biodegradable and
environmentally friendly. It can be applied with bare hands.

' The product is being used in cities in Germany, Switzerland,

Austria and France, Mr. Neumann said. Testimonials to its

effectiveness abound. AEG-Weslinghouse Transport-S) sicme
in Berlin was about to ship out two brand-newsubway trains to

Sec CLEAN, Page 2



Islamic Terrorists

Renew Attacks on

Christians in Egypt
By Youssef M. Ibrahim

.far York Tuna Semce

CAIRO — Breaking a lull in

sectarian violence in Egypt, terror-

ist attacks resumed Monday
against Coptic Christians and
churches as well as police officials.

The attack undercut official as-

sertions that Muslim fundamental-

ist terror had been brought under

control in December with a mas-
sive security sweep.

Assailants in DayruL a funda-

mentalist stronghold in Upper
Egypt, shot and killed a Coptic

farm manager Monday morning
and wounded a Coptic pharmacist.

The shootings followed the burning

of a Coptic church Sunday night in

the Upper Egypt city of 45.000,

where Copts make up 20 percent of

the population.

The challenge of the fundamen-
talist terrorists extended to Cairo,

with security officials accusing fun-

damentalists in the overpopulated

suburb of lmbaba with burning a

police car.

The attacks are almost certainly

meant as an attack upon the Egyp-

tian government, whose senior offi-

cials. including President Hosni
Mubarak and Interior Minister

Abdel Haiim-Moussa. have gone

out of their way to reassure tourists

as welt as Egyptians that extremist

Islamic fundamentalists have been

checked by the largest internal se-

curity sweep in two decades, which

was launched a few weeks ago.

About 14.000 security forces

raided lmbaba in early December.

Thousands more descended on
Dayrut and AsvuL viewed as the

primary strongholds of terrorists

from Islamic groups in southern

Egypt. The interior minister said

more than 1.700 fundamentalists

suspected of taking pan in an orga-

nized campaign to challenge gov-

ernment authority were detained.

The action was motivated by a
steep fall in tourism. Egypt’s hug-

est source of foreign revenues, with

receipts last year exceeding S3 bil-

lion. The flow of tourists dropped
by more than 60 percent in Decem-
ber after a string of attacks by Mus-
lim terrorists on British, German
and Russian tourists, in which one
British woman was killed.

These assaults followed a year-

long campaign during which at

least 70 Coptic Christians and a

number of Egyptian policemen

were killed. Government critics,

particularly Copts, have said the

“We must recognize Coptic cul-

ture for what it is,” he said, “a

component of Egyptian history

over centuries of time that has cre-

ated the present identity of Egypt."

SOMALIA: ProtestMarch

Warlords in Talks Over Eritrea
(Continued from page 1)

tween two loose alliances with Mr.
Ali Mahdi on one side and General

Aidid on the other, were clearly not

yet ready to bury their deep-sealed

hatred of each other.

“Aidid is responsible for hun-
dreds of thousands or deaths; he

doesn't deserve to be here,” said

Mohammed Said Samatar of the

Somali National Front, one of the

fourgroups that boycotted the start

of the talks.

General .Aidid. who diplomats

say only agreed to attend under
intense pressure from UJL offi-

cials. is also angry with the United

Nations, which he says favors his

enemies.

In Washington. Mr. Cheney de-

nied that plans had been made to

quickly turn over the role of oro-

teeting food and medical aid ship-

ments in Somalia to a UN peace-

keeping force, although he said

talks were under way with relief

groups and other organizations.

“I think it’s fair to say that by the

end of the month we will have be-

gun to reverse the flow, if you will,

and begun to redeploy to the conti-

nental United States some portions

of the U.S. forces that have been

deployed over there," he said
“But that will be a beginning. We

will by no means have a large num-
ber redeployed by then."

Mr. Cheney confirmed state-

ments by U.S. military officials in

Somalia that the Pentagon had de-

rided to reduce the number of

uoops being sent to Somalia to

24.000 from 28,000 because of co-

operation from other countries in

sending forces.

But the secretary, who will leave

office on Jan. 20 when President

George Bush is succeeded by Bill

Clinton, stressed that Somalia was
still not free of widespread vio-

lence.

As an example, he died the mur-
der of a British relief worker for

Unicef in the southern port of Kis-
noayu on Saturday.

Turns Violent
Cmpitedby OurStaffFrom Dapatcha

ADDIS ABABA. Ethiopia— At least 1.000 Ethiopian

Students clashed with security

forces Monday during a pro-

test march against indepen-

dence for Eritrea.

Witnesses said up to 17 peo-

ple were were killed, but there

was no way to confirm the

figure. At least 30 siudents

were injured, some with gun-

shot wounds, hospital sources

said.

The students, opposed to se-

cession oF the Red Sea prov-

ince of Eritrea, wanted to de-

liver a petition to the United

Nations secretary-general, Bu-

tros Buiros Ghaii. at a confer-

ence center where he is attend-

ing talks between Somali
factions.

Eritreans fought for inde-

pendence for 30 years until the

overthrow of the Ethiopian

leader. Lieutenant Colonel
Mengistu Haile Mariam, in

May 1991. UN observers are

expected to monitor a referen-

dum on independence (here in

April.

The new Ethiopian govern-

ment is closely allied with the
Eritrean People’s Liberation

Front the former guerilla

movement that now adminis-
ters the province.

(Reuters, AFP)

DEATH NOTICE

COMTESSE DE CHAMBERCT

“There’s still a lot of work to be
done to provide for the kind of

secure environment that we would
like to be able to pass on to the

UN.” Mr. Cheney said.

Colonel Michael W. Hagee of

the Marines, a spokesman for U.S-

military forces, said that army in-

vestigators would try to determine
who had killed the relief worker.
Sean Devereux. 28, employed by
Unicef as a logistics expo!
Mr. Devereux was shot and

killed as he left his office with two
Somali employees of the agency.

(Reuters. AP)
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killings were treated lightly, en-

couraging the spread of violence.

Hie Sunday and Monday terror-

ist attacks took place as the interior

ministers of Egypt, Algeria andTu-

nisia began a three day meeting

Monday in Tonis to widen cooper-

ation and exchange of intelligence

on the movement and violent activ-

ities of Muslim fundamentalists in

all three countries.

The smaller meeting is pan of a
larger three-day gathering of 17

Arab interior ministers including

those of Saudi Arabia and the Arab
Gulf countries that will tackle secu-

rity problems facing the region in

the next five years with fundamen-
talist violence at the top of the iisl

The phenomenon is now wide-

spread in Algeria. Tunisia, Jordan.

Egypt. Saudi Arabia and Yemen.
The resurgence of the violence in

Egypt coincides with a major effort

by Mr. Mubarak’s administration

to address the causes of fundamen-
talist violence in what amounts to

the first admission that poverty,

neglect and poor planning will con-

tinue to feed extremism unless they

are dealt with.

SjivJ teavTh:Amorun*

A senior official here said that an
ongoing review of existing policies

will include revamping religious

education in schools, taking con-

trol of some 120,000 mosques (hat

have sprung up in Egypt outside

the government’s authority in the

past decade to become pulpits for

extremist Muslim preachers, and
launching a major evaluation of

television programming and cultur-

al activities with the sum of instill-

ing a sense of religious tolerance

toward minorities and liberalism

toward social change.

Egyptian intellectuals and Cop-
tic community leaders have called

for such changes, arguing that chal-

lenging the extremists with police

force alone was not enough.

“The government has to reverse

the policy of dehumanizing and
marginalmng Copts in the school

system as well as in the governing

establishment.” said Milad Hanna,

a professor at Cairo*s engineering

faculty and a leaderof the Egyptian

Coptic community, which is esti-

mated at 7 to 8 million in this

country of 56 million people.

STAYING ON IN KENYA —President Daniel arap Moi being swornm Monday in Nairobi to a five-year term. Mr. Moi, 68, who
has been in office 14 years, was declared the winner of Kenya's first multiparty elections in 26 years amid opposition charges of

rigged balloting. The U.S. State Department also asserted Monday that there were serioas irregularities favoring Mr. MoTs party.

Israelis Arrest Dozens in Hunt for Killer
Confuted tn- Our Staff From Oapotckes

JERUSALEM — Dozens of Palestinians

were arrested Monday during a search for two
Muslim extremists who killed an Israeli under-

cover agent.

Oneof the suspects bad worked as an inform-

er inside die militant Islamic movement Ha-
mas. the police said. Five of his relatives were
among those arrested os hundreds of soldiers

and police searched the occupied West Bank
and Gaza Strip, according to military sources.

Troops were deployed in and around Bethle-

hem and imposed a curfew on a refugee camp
on the edge of the West Bank town of Aida
after an exchange of gunfire, the Palestinian

press agency PPS reported. Seven people were
arrested at the camp.

Hie police said fundamentalists killed the

undercover agent. Haim Nachraaai. at a safe

house in the'Rehavia neighborhood of West
Jerusalem, where he had gone to meet an in-

former from Hamas.
“This murder," said Housing minister Binya-

min Ben-Eliezer. “marks a new escalation fol-

lowing the slaying on Dec. 15 of a border guard

by Hamas terrorists"

Representatives of the hundreds of Palestin-

ians trapped in a no-man’s-land after being

expelled by Israel said Monday that the killing

of the secret policeman proved that the Jewish

state was wrong to deport them, since it showed
that the expulsions had failed to curb the five-

year revolt against Israeli rule in the occupied

territories.

Sihanouk’s Protest at Violence
By Philip Shenon
.Vnv York Tinm Service

BANGKOK — Prince Noro-
dom Sihanouk said Monday that

he would no longer cooperate with

the UN peacekeeping operation in

Cambodia and with the Cambodi-
an government as a protest over

continued political violence in his

country.

The prince. Cambodia's head of

slate and its former king, said in a

letter made public Monday that his

decision was made “in light of the

extreme gravity and persistent con-
tinuation of the crimes perpetrat-

ed" against a political party aligned

with his family.

The letter was addressed to Ya-
sushi Akashi. head of theUN Tran-
sitional Authority in Cambodia
and was released in Beijing, where
the 70-year-old prince has a home
and is receiving medical treatment

While his announcement was a

further blow to the peace process,

foreign diplomats said the prince

was likely to resume his coopera-

tion with'the UN force if the peace-

keepers were able to stem political-

ly inspired bloodshed. More than

20.000 UN soldiers and civilian

workers are in Cambodia to pre-

pare the country for elections

scheduled for this spring.

Election plans have been placed
in question by reports in recent

weeks of assassination attempts

and grenade attacks on the offices

of some of the 20 opposition politi-

cal panics registered with the Unit-

ed Nations.

Prince Sihanouk said in his letter

to Mr. Akashi that he was dis-

tressed by attacks aimed at the po-

litical party known by the French

acronym Funcinpec. which is led

by the prince’s son. Prince Noro-
dom Ranariddh.

The prince's office in Beijing said

that at least six people have died in

attacks against Funcinpec offices.

Opposition politicians have
blamed much of the political vio-

lence on the Cambodian govern-

ment led by Prime Minister Hun
Sen.

In a separate letter to Mr. Akashi

dated Sunday. Prince Sihanouk

asked “how could democratic elec-

tions worthy of that name take

Cambodia's nearly 13-vear civil

place with certain legality" if Cam-
bodia “asain becomes a countrybodia "again becomes a country
without trust and law?"

The United Nations announced
last month that it would begin to

provide 24-hour security to politi-

cians and the offices of political

parties thought to be at risk of

attack, and that it would establish

special courts to punish anyone re-

sponsible for political violence.

Prince Sihanouk led Cambodia
from 1941 to 1970 and is thought

by many Cambodians to be the

only person capable of unifying

that shattered nation. He is now the

chairman of Cambodia's Supreme
National Council, which represents

the major factions involved in

war.

Mr. Akashi. the Japanese diplo-

mat who is leading the United Na-
tions force in Cambodia, is expect-

ed to travel to Beijing this month to

meet die prince and to try' 10 per-

suade him that the United Nations

intends to do all it can to stop the

violence.

The United Nations has said that

it intends to hold elections even if

Khmer Rouge guerrillas continue

to violate the UN-sponsored peace
trean.

The Maoist-inspired Khmer
Rouge, the most powerful of the

three rebel factions in Cambodia’s
civil war. has refused to disarm,

and its guerrillas have been blamed
for repeated attacks on UN peace-

keepers.

Log Exports Violate Ban
A UN spokesman in Phnom

Penh said logs were stiU being

trucked across the Cambodian bor-

der to Thailand despite a ban on
such exports, Reuters reported.

In Bangkok, however, the Thai
armed forces commander said no
logs had been brought into Thai-

land since the bun began on the

first day of the year.

The ban on exports of whole logs

was imposed by Cambodian na-

tional reconciliation leaders to pre-

vent depletion of the country’s for-

ests. If successful, it would deprive

the Khmer Rouge guerrillas of a

huge source of revenue.

Judge Vows

To Speed

Inquest in

HongKong

thousands of revelers poured into

the street in the first minutes of the

CLEAN: Graffiti Vandals SeeHandwritingon the Wall
(Continued from page 1)

a foreign customer when the entire

side of one train was spray-painted

while sitting in the yard.
With the delivery deadline bear-

ing down, repainting seemed un-

avoidable. It would take weeks.

Then acompany official thought of

Mr. Neumann, who arrived with

five men and cleaned the train in

half a day.

Graffiti began appearing in Ger-
many about 20 years ago. experts

said. But since the mid-1980s, the

vandalism has increased sharply—
part of the Americanization or Ger-
man popular culture.

Britain, France and other Euro-
pean countries are also increasingly

afflicted by graffiti vandalism, al-

though the phenomenon is so re-

cent that they have not yet made
heavy investments in seeking
means to remove it

While no official figures exist,

the Berlin Transport Service paid
about $15 million to remove graffi-

ti last year, and government offi-

cials estimate that the annual dam-
age nationwide is approaching

$100 million. The country’s histori-

cally pristine trains and subways
are the roost popular target.

“Graffiti has become an enor-

mous problem here.” said Konrad
Lorenzen, the director of Berlin’s

transit system. “It’s mostly kids be-

tween 1 1 and 15 years of age. They
try to outdo each other in painting

unpainted objects. The first to

paint something is the Sieger, the

victor. Trying to find them or pro-

tect against them is almost imposs-
ble. You can't have a watchman or

policeman everywhere.”

New York City Transit Authority

in the hope that it will test his

product.

Unfortunately for Mr. Neu-
mann, American cities have made
great strides in combatting graffiti,

and New York has led the way.

E.C. Slight, manager of car ap-

pearance and chemical materials

for the Transit Authority, said the

authority's use of graffiti-removing

products was only 20 percent to 25

While enjoying his growing repu-

nion as a graffiti-killer. Mr. Neu-tation as a graffiti-killer. Mr. Neu-
mann's sights ore set on what most
Europeans consider the mecca of

vandalism— New- York City.

“Thai’s where it all began." Mr.
Neumann said. “All those subway
cars covered with graffiti. All those

buildings.” He has written to the

products was only 20 percent to 25

percent of what it had been six or

seven years ago.

“That was the high-water mark.”
Mr. Slaght said. “In the last half of

1983. we began our clean and graf-

fiti-free program. At that time, ev-

ery one of our 6,000 cars had some
kind of graffiti on it. We’ve slowly
brought that down to almost noth-
ing by closely inspecting the trains

at the end of every run and pulling
trains with graffiti out and cleaning

(hem within 24 hours. The program
has now been extended to our sta-

tions.”

new year, and w hether the planning

and response by police and rescue

workers were adequate.

Policemen gave Judge Bokhary
details about The stampede as they

escorted him through the Lan Kwai
Fong nightclub district, now redo-

lent with incense offered to the

dead.

A divisional commander. Chow
Yin-wo. contradicted earlier police

assertions that the steep-sloped dis-

trict streets had not been rilled to

capacity.

“The street was packed every-

where," he said. “It was at full

capacity. There wasjust nowhere to

go.”

The police have been criticized

for tolerating the chaos in which
the victims, most in their teens or

20s, were trampled in the packed
street, which was slickened by
spilled beer, champagne foam and
confetti spray.

WORLD BRIEFS

23 Blacks Die in South Africa Clashes
JOHANNESBURG (AP)— At least 23 people were killed in unrest

;

across the country, and a farm was bombed Monday in a possible attack

bv black radical^ the police said.

' Thev <aid two explosions badlv damaged a farm bunding, near Port

Elizabeth on the east coast, but there were no injuries. They said the
;

bombing miaht be linked to the Azanian Liberation People's Army, .

which has attacked farms and other targets in the region in recent weeks.
;

killing at least fire whites. The guerrilla group opposes talks between
;

mainstream black groups and the white government on ending apartheid. :

It advocates that blacks seize power.

The police also said at least 23 blacks had been killed m scattered
;

violence across the country since Friday. Most of the incidents were in
,

black townships and appeared linked to factional violence.

Passive SmokingDeaths in Europe
LONDON (Reuters)— Passive smoking kills neariy 140,000 people in

;

Europe every year through heart disease and cancers, a British scientific

report said Tuesday. .

“Tobacco-smoke pollution is the most important environmental pouu- .

lion suffered by aonsraokers and is the greatest known mass carcinogen :

in history.” said the report, issued by the Association Tor Nonsmokers ^
Rights pressure group.

Of the 139.500 estimated deaths in Europe, the report said 15,200

adults died of passive smoking in Germany every year, 1 1,100 in Italy,
(

10.900 in France. 10.700 in Britainand 7,400 in Poland. “These figures do

not include the deaths of unborn children newborn babies or young •

infant deaths caused by their parents' smoking, so the death toll is even

more appalling than the adult totals.” the report said.

25 Killed on a Tourist Bus in Mexico
MEXICO CITY (Reuters) — A bus loaded with foreign tourists

overturned near the Mexican resort of Cancun and hit into a high voltage

electricity transformer, killing 25 passengers, officials sad Monday.

The police and hospital officials said the victims were mosily from the

United Slates but also rrora Brazil. Canada and possiblyJapan. “We have

registered 25 deceased and 28 injured." a police official said. “Most of

them are from the United States.”

The bus was burned out following the crash Sunday, which occurred as

the tourists were heading from Cancun. on die rip of the Yucatan t

peninsula to ruins of Mexico’s ancient Maya civilization at Chichen Itza V-

The police said the crash occurred because the driver was going too fast.

Foreign Minister Fans Bouez of Lebanon
told Voice of Lebanon, a Christian-run radio

station, that .Arab League foreign ministers

meeting in Cairo on Monday would call oa the

United Nations Security Council to draw up a

timetable and mechanism to cany out its Reso-
lution 799. The resolution demands that Israel

arrange for the immediate and safe return of the

deportees, who were sent to southern Lebanon
three weeks ago.

Mr. Bouez said international iaw required

that Israel as the occupying force should

“shoulder the responsibility for the safer, and
security of the citizens under occupation.” Isra-

el says the deportees are outside its so-called

security zone and are in Lebanese territory.

tAFP. ReutersI

IB Are Killed as Cyclone Strikes Fiji

SUVA, Fiji (Reuters)— A cyclone ripped through the Pacific island

nation of Fiji killing 13 people and forcing the evacuation of about

10.000 people, officials said Monday. Six fishermen were still missing,

they added. „ .. ..

A spokesman for Fiji's National Disaster Management Council said

Fiji's main island. Vjti Levu. had been virtually cut m half after its three

main bridges were washed away by floods.

The full extent of the damage was still not known. Those areas that

were hit the worst on Vltu Levu’s west coast, site of Fiji’s airport, were

still without power or communications, an official said. He added that the
'

cyclone, designated Kina, with winds of up to 200 kilometers ( 125 miles)

an hour, was the worst to hit Fiji m 20 years.

Correction
A report in the Dec. 15 editions on the earthquake in Indonesia

misidennfved one of the islands that was affected. It was Pulau Babi.

There was no devastation on Bali.

TRAVEL UPDATE
P and O European Fenies. the biggest cross-channel ferry company,

said Monday that it was closing its service between Dover arid Boulogne

and would concentrate on short routes to compete with the English
\

Channel tunnel, due to be opened in December. P and O said it would .

concentrate on the busy Dover-Calais route, which carried 7.4 million
;

passengers in 1992. up 18 percent from 1991. (AFP) '

O^pu'eJh O-jr Sx* Firm Dtspaeiia

HONG ’ KONG — The Hong
Kong judge investigating the New
Year’s Eve stampede that killed 20
people vowed Monday to finish his

inquiry in two weeks ;o ensure bet-

ter safety at the Lunar New Year
festival later this month.

After two years in development, a meatless bwgo1 was launched

Monday in the Netherlands by McDonald's, the .American fast-food

chain. The “veggie burger” —made of potatoes, peas, sweet com. carrots,

onion and spices — went on sale at 84 Dutch outlets following test

marketing, a McDonald's spokeswoman said. It costs slightly less than a

Big Mac. (Reuters

)

The number of British drivers who failed a police alcohol breath lest

over the Christmas period fell to its lowest level since testing began in

1967. the Transport Ministry' said Monday. Provisional figures issued by

the Association of Chief Police Officers put the proportion of over-the-

“You can’t bring bock the dead,

but you can prevail deaths in the

future or do something toward

that." the judge. Kemal Bokhary .

said while standing in the narrow

D’Aguilar Street, w here the 20 peo-

ple were trampled to death.

The judge said he would give

Governor Chris Patten his prelimi-

nary findings and recommenda-
tions for crowd control by Jan. 18.

four days ahead of Lunar New-
Year’s Eve. when hundreds of

thousands of people are expected

to jam both sides of Hong Kong
harbor to watch a fireworks dis-

play.

. Judge Bokhary said his inquiry

sought to answer the question of

how and whv the 20 were killed as

the Association of Chief Police Officers put the proportion of over-the-

limii drivers at 7 percent, down from 7.8 percent in 1991. (VPJ)
\

Colonial Williamsburg, the restored 18th-century Virginia town that !

originally was built in part on the tobacco trade, has banned smoking. •

chewing or sniffing tobacco in all of its more than 50 major histone
\

buildings and numerous lesser structures. The ban also applies to the

town’s 3.400 employees, including about 500 costumed workers, some of %
whom smoked pipes while re-creating 18th-century characters. (WP)

f

The JapaneseTransport Ministry is considering relaxing regulations on i

international charter flights, a ministry official said. The move is aimed at
;

increasing tourism abroad from smaller Japanese cities that lack interna-
!

lional airports, industry analysts said. (Reuters) «

RUINING; Cheney ’s Advice

(Continued from page 1)

for resorting to violence and a re-

versal of the reform process is

clearly iherc."

.Asked about Iraq’s continued

testing of the United Nations-man-
dated postwar sanctions, Mr. Che-
ney said. “It would be a big mistake

for the Iraqis to assume that there s

going to be any change of policy.”

Mr. Cheney pointed out that his

designated successor. Representa-

tive Les Aspin. “led the charge" on
Capitol Hill in support of military

The police department, which is

conducting its own inquiry, has al-

ready issued statements indicating
that it does not plan to accept

blame. (Reuters. AP)

Gael Elion Mayo, Comtesse de
Chamberet. On Friday 16 October

1992, peacefully after two heroic
j

decades fighting cancer. Gael. I

painter, writer, composer and all-

round life-enhancer, widow of

Georges de Cham beret and beloved
i

mother of Georgia de Chamberet.

,

Guislaine Morland and Stephen
,

Gebb, as well as cherished and ad-
!

mired friend to so many the world

over. Following a funeral service

held at the Russian Orthodox
;

Church, Ennismore Gardens, Lon-

don, her ashes were buried in the

Jura beside the Chateau de Frott-

lenay into which her gentle arts

once breathed new life. Memorial
Service at Long& RyleArt Interna-

tional. 4 John Islip Street, London
SW1 on Tuesday 12 January 1993

at 6 p.ra.

PLUTONIUM: Police and Protesters in Japan Brace for Ship and Toxic Cargo
(ContHiiied firm page I)

supplies that keep (he world’s sec-

ond-largest economy going.

The 1.7 tons of plutonium that

arrived here was extracted from

action against Iraq, and predicted

the incoming Democratic adminis-
tration will take a hard line against

Iraqi violations.

last week, a U.S. jet downed an
Iraqi MiG that had flown 20 miles

inside the zone that had been estab-

lished to protect Iraq’s Kurdish mi-
nority from air attacks.

Mr. Oimon can expect Saddam
Hussein, the Iraqi leader, to contin-

ue “pushing right up to the edge as
he has from time to time since the

end of the war,” Mr. Cheney said.

“I think it would be a mistake for

him to assume that things are going
to be any different under Clinton
than they've been under President

Bush.” he said of Mr. Saddam.
Mr. Cheney, 51. also said he

would consider a presidential run
in 1996.

Mr. Cheney, the White House
chief or staff under President Ger-
ald R. Ford in the mid-1970s and a
former congressman from Wyo-
ming, said be looked forward to a

possible return to politics.

“People from time to lime talk to

reversal of positive trends in Rus-
sia one of the consequences would
be “the possibility of instability de-

veloping in ways that would be

difficult for us to cope with if we
had dramatically weakened our
presence in Europe."

Mr. Cheney said he would join

the American Enterprise Institute,

a conservative Washington re-

search center, and that he had al-

ready lined up political fund-rais-

ing speeches on behalf of
Republican congressmen in several

slates. (AP. Reuters}

BOSNIA:
Recess in Talks

(Continued from page I)

nium produces more, freeing Japan
of reliance on foreign suppliers.

emergency ports, including those in could be fashioned into a crude
Argentina. Chile. South Africa and nuclear weapon. By that measure.

But in recent years several other
nations pursuing breeder-reactor

technology — including Britain,

a host of Pacific nations, to ban the ihe load that arrived in Japan on
shipment from their waters. The Tuesday would be sufficient to pro-

president of Narau, a tiny Pacific duce 100 to 150 weapons.

Japanese nuclear waste, which had France, Germany and the United
. 1
?
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n
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,
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planned shipments.

After fabrication into special

fuel in Tokai, a process that will

its: Ordinary reactors are now far

cheaper to operate as the price of

uranium has plummeted. But for

along the route.

For the Japanese, the most deli-

cate problem was how to respond
to suspicions throughout Asia that

Japan had more than just its nucle-

ar power program in mind when it

Meanwhile, nuclear aonprotifer- set up the plan. No one has explicit-

ation groups said that the ship and ly accused Tokyo of secretly har-
H ViVViMM U1B| mu y

take several years, the plutonium
*ipan’ **« been only

will be burned in an experimental slan rouble.

its lightly armed Japanese escort boring ambitions to build a bomb,
vessel would prove an inviting tar- But many have said that it need not

“By getting to the plutonium
business. Japan is demonstrating a
nuclear weapons potential that its

neighbors will not ignore and may.

soon emulate.** said Paul Le-
venthal, the president of the Nucle-

ar Control Institute, an anti-prolif-

eration group in Washington. “By
permitting Japan to recover pluto-

nium from U^.-supplied nuclear

fuel, ihe United States is a partner

in that process.”

me about running for president,”

be said. “What I've said is that

breeder reactor that, in turn, will Environmentalists protested that
produce more plutonium. The idea Japan had wrapped the emergency
is to produce a self-sustaining “fuel plans for the shipment in secrecy,
cycle.” id which each load of pluto- and soon got several presumed

get for terrorists once shipments do so. The mere presence of the

became regular. Although the plu- plutonium on Japanese soil, coro-

tonium is designed for reactors, not bined with the country's technical

weapons, experts said Lhal as little skills, would make if a de facto
as eight kilograms (IS pounds) nuclear power, they claim.

Japanese officials dismiss such

Claims as the wild imaginings of

extremists, pointing out that for

years Japan has held to a commit-
mem never to build or possess nu-
clear weapons.

when the lime's right I will sit down
and look at it.”

“I haven’t ruled anything in," he
said. “I haven't ruled anything oul
It’s just like military options.”

Mr. Cheney said he feared that a

Democratic administration and a
Democratic-controlled Congress
would cut defense too deeply and
too fast and possibly allow the
North Atlantic Treaty Organiza-
tion to disintegrate.

“You need to be, I think, not
quite so eager as some of our
friends in the other party have been
to dramatically reduce the U.S.
presence in Europe.” he said.
He said that if there were to be a

of all factions, chaired by Mr.
Vance and Lord Owen, that took

stock of throedays of bargaining to

end the nine-month Bosnian war.

“There are some serious differ-

ences among us but we can over-

come ilT said Dobrica Cosic. presi-

dent of the Serbian-led ramp stare

of Yugoslavia,who took part in the

talks along with the Croatian presi-

dent, Franjo Tudjman.
Earlier in the day. Mr. Izetbego-

vic said that there would be no
point in the Bosnian government's
continuing the peace talks if the

Serbs did not agree to his key
points on weapons and soverdgri-

ty-

“We will not give up on these

two principles.” he said at a news
conference.

Mr. Izctbegovic indicated if

there was no political settlement,

the Bosnian government would
seek to liberate Sarajevo and other

besieged dries by military means.

While the peace talks were in

session, government troops and
.Serbian rebels battled on across

Bosnia-Heizegovina on Monday.
Bosnian radio reported an infan-

try attack supported by artillery

around the northern Muslim-held
town of Gradacac, which has been
under siege by Serbian forces for

more than eight months.

U said there was also shelling on
the nearby Bosnian-controlled

road from Doboj to Teslic. as well

os in the central Bosnian region

around Turbe. (AP, Reuters)
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Bush Tune Abroad; Singing Clinton's Praises

. WASHINGTON — President George Bush, who failed to con-
vince voters that Bill Ginton would be a bad president, is now trying
to convince foreign leaders that his successor will do a good job.

Returning to Washington shortly before midnight on Mondav.
Mr. Bush completed an 18.750-mile (30.400-kilometer) odyssey that
took him to France. Russia. Saudi Arabia and Somalia — his last
overseas visit as a world leader.

In Riyadh. Mogadishu. Moscow and Paris, his message was the
same: Don't worry about Bill Clinton.

In the final days of the campaign. Mr. Bush mocked the foreign
policy skills of Mr. Clinton and his running mate. Senator A1 Gore,
spying, “My dog. Millie, knows more about foreign affairs than these
two bozos.”

Bui Mr. Bush used the final foreign trip of his presidency to make
amends, offering assurances to President Boris N. Yeltsin of Russia.
President Francois Mitterrand of France and King Fahd of Saudi
Arabia.

“1 am one who wants very much to see Governor Clinton succeed
as president." be said Sunday during a news conference with Mr.
Mitterrand.

it “When I say to my friends, such as President Mitterrand, that I

7 believe he will find Governor Clinton a good man to work with on
these important problems. I can say that from the heart," Mr. Bush
said.

{Reuters)
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President-elect BiH Ginton meeting the press at the airport in Hilton Head, South Carolina, at the aid of a short vacation at the resort

Republicans Drop Threat to Nominees
By David S. Broder

fi'at/i!M£i<4i Pott Service

WASHINGTON — Senate Re-
publicans appear to be backing off

their threat to hinder confirmation
of Bill Clinton's cabinet appoin-

tees.

The Senate minority leader. Bob
Dole, Republican of Kansas, set off

nervousness in Little Rock. Arkan-
sas. a couple of weeks ago when he

disclosed that be had begun a coor-

dinated effort to collect informa-

tion on the Clinton nominees.

The operation that Senator Dole
had asked Senator Trent Lou. Re-
publican of Mississippi, to run was
immediately named a “hit squad."

There was talk that the Republi-

cans would be as tough on Mr.
Clinton's choices as the Democrats
were four years ago when they re-

fused to confirm John G. Tower.

President George Bush's first

choice for secretary of defense.

But with the start of confirma-

tion hearingsjust days away, inter-

views with Senators Dole, Loll and
others suggested that the grilling

wfll be selective and. in most cases,

nomhrealening.

“We don't have a hit team," Sen-

ator Dole. “We're not in the busi-

ness to try to block everybody, and
we couldn't if we wanted to. Obvi-

ously, most, of the nominees will

sail right through.”

“It will just be the normal pro-

cess. and if something pops up,

we’ll pursue it. But you start out

with the general view that the presi-

dent is entitled to have his people

on board, unless there is some glar-

ing reason not to."

Senator Lott look a similar tone

While he has been receiving “lots of

'Did you know?' calls from private

individuals, politicians and mem-
bers of the press,” he said. “I don’t

think there's anything monumen-
tal” turning up.

Early indications are that there

will be* smooth sailing for the eco-

nomic team — led by Senator

Lloyd Bentsen, Democrat ofTexas,

the choice for Treasury secretary,

and Representative Leon E Panet-

ta. Democrat of California, who is

to direct the Office of Management
and Budget — and the national

security team, led by the transition

director. Warren M. Christopher,

the choice for secretary of state,

and Representative Les Aspin,

Democrat of Wisconsin, the pro-

spective defense secretary.

The more likely targets are in the

domestic departments, especially

Ronald H. Brown at commerce,
Donna E Shalala at health and
human services, Robert B. Reich at

labor and Jesse Brown at veterans

affairs.

The Senate minority whip. Alan

K. Simpson of Wyoming, said that

when be was asked at a Kiwanis

Gub meeting about the Clinton

appointees, “I told them that Bent-

sen is an ace, Panetta is a double-

ace. Lea Aspin will keep -os steady

on coursfc ipd; Christopher, to me,
was the’most impressive man in the

Carter administration." ,

Senator Pete V. Domenici of

New Mexico, ranking Republican

on the Budget Committee.
7

said. “I

don’t think there will be any real

knockdown and drag-out fights."

Senator Dan Coats, Republican

Health Costs Most Worry

America’s Poorest 25

%

New York Tunes Service

WASHINGTON — Even more
than finding a job or paying the

rent, low-income Americans worry

most about paying doctors and
hospital bills, according to a new
survey of families who make less

than 520,000 a year.

Health-related concerns ac-

counted for five of the top- 1

0

prob-

lems that low-income Americans

said they had faced in the previous

12 months, the study found. While

10.6 percent said they had worried

about malting rent or mortgage

payments. 18.2 percent said they

were most concerned about paying

medical bills. Finding a job was

No. 2, and paying rent was No. 8

on the list of concerns.

The authors of the study said

they were surprised by lhe results

because they had expected the poor

to list basic needs like food and

shelter and problems like crime,

drug abuse and violence in their

neighborhoods among their top

concerns. The last three problems

did not even make lhe lop-JO list-

“This is testimony that the

health insurance crisis has really

reached new heights," said DrewE
Altman, president of the Henry J.

Kaiser Family Foundation, which

paid for the study. The foundation

works lo improve health care for

low-income Americans.

About 80 percent of the inter-

views of members of 1,900 low-

income households wereconducted

in person at respondents’ homes,

primarily because many low-in-

come people do not have phone

service said Robert J. Blendon,

chairman of the Department of

Health Policy and Management at

Harvard University's School of

Public Health and one or the

study's authors.

“In a country fixaied on the

problems of the noddle class, the

safety nets are failing” to provide

many low-income people with ba-

sic needs, he said.

The report called for improving

existing social programs to help the

meet disadvantaged and for more

“surgicaT remedies. For example,

it called for some form of umversal

health coverage: expanding eligi-

bility for the earned-income tax

credit, which is provided to low-

wage workers: and changes in wel-

fare policy to avoid penalizing peo-

ple for working.

Because welfare benefits are

automatically reduced^
starts working, people often make

more money remaining on welfare

than they make in a low-wage job.

The study broadened the defini-

tion of the poor to include those

who live a notch above the U.S.

government’s official poverty lev-

els, which are an income of about
$14,000 a year for a family of four

or 512.000 Tot a family of three.

Sheldon Danziger, a professor of

social work and public policy at the

University of Michigan, said that

people who earn less than $20,000 a

year, the poverty threshold used in

the study, make up more than a

fourth of the population.

Americans

Are Returning

To Newspapers
New York Times Service

NEW YORK— People are

actually reading newspapers

in numbers large enough to

lead some analysis to say that

the industry’s most troubling

long-term trend, a decades-

long readership slide, may
have been reversed.

A larger percentage ofadult

Americans read newspapers

last year than read them rite

year before, the analysis said.

“There’s a lot of life in the-

old mare yet,” said Albert E
Gollin, research director of the

Newspaper Association of

America, the national publish-

ers' organization.

Thirty years ago, 77.6 per-

cent of Americans read daily

newspapers, according to a

much-cited annual survey by

Simmons Market Research

Bureau. Simmons has docu-

mented a persistent decline

over the years, to 62.4 percent

in 1990.

A few blips have appeared

in readership numbers over

the last three decades, but

none. Mr. Gollin said, offered

the hopeof last year’s increase.

Simmons showed a jump in

the percentage of adults who
were daily newspaper to 62.6

percent last year, from 62.1

percent in 1991. That repre-

sented an increase to 1 15-3

million readers, from 1 133
million. Sunday editions drew

nearly four million more read-

ers in 1992.

of Indiana and a member of the

Armed Services and Labor and Hu-
man Resources committees, said:

“Republicans are pretty pleased

about the foreign policy and na-

tional security appointments. The
social and domestic policy areas

may be where coofiict arises.”

In particular. Senator Coats
pointed to Mrs. Shalala, now chan-

cellor of the University of Wiscon-

sin at Madison, as “the appointee

who may raise as much interest and
controversy as any."

“I expect she’ll be confirmed,"

be said, “but there will be questions

raised" about her policies at the

university and her “apparent lack

of experience with welfare and
health policy."

“A lot of parents—Clinton vot-

ers as well as people from the reli-

gious right— are concerned about

'political correctness' standards

changing the curricula their young-

sters are taught or the state creating

a campus environment where any-

thing goes," be said.

Senator Dole and others ex-

pressed doubts that the hearings

would venlure into the personal

lives of the nominees, as happened
with Mr. Tower, the former Texas
senatorwho was subjected tomuch
questioning about his alleged alco-

hol abuse and treatment of women.
“People who were very close to

Tower haven’t forgotten,'’ Senator

Dole said. “But I don’t think you
apply 'a Tower test’ or any other

test to every nominee. That would
be a rather long, arduous process.”

Senator Simpson said, “Some on
our side will say. They did it to us,

so we’ll ask this guy what he did

when be was 24.’ There mil be
some of that. There will be some
groups keeping score that will want
us to do that. But we can't be using

anonymous charges from FBI files

the way they did against John. I

hope we'll have no more of that.”

And Senator Coats offered a rea-

son — not very flattering to Mr.
Clinton—why the new president's

appointees might not face the kind

of questioning that the late Mr.
Tower did.

“A lot has changed in attitudes

toward character questions of peo-

ple who hold office in the last four

years.” Senator Coats said, “and no
one has broken the barrier more
than Bill Clinton did.”

Referring to Mr. Ginton’s suc-

cess in surviving questions about

his marital fidelity. Senator Coats

said: “This is a different day. If

these rules didn't apply to Clinton,

why should they apply to others?”

The Associated Press

LITTLE ROCK, Arkansas —
President-elect Bill Clinton accept-
ed President Boris N. Yeltsin's in-

vitation to a summit meeting, and
thewomen spoke by telephone on
Monday, but Mr. Clinton said such

a meeting probably would not hap-
pen until he and Congress got start-

ed on America's problems.

Mr. Clinton, speaking after Mr.
Yeltsin and President George Bush
signed the START-2 treaty in Mos-
cow on Sunday, said the Russian
leader bad asked for a meeting
“pretty soon.”

When the two leaders spoke by
telephone, the president-elect

called the newly signed treaty a

“historic achievement,” according

lo Mr. Yeltsin's spokesman, Ana-
toli Krasikov.

Both stressed the need for a

working meeting to avoid a lull in

U.S.-Russian relations and to work
toward implementing START-2.
Mr. Krasikov said.

Mr. Clinton's spokesman,
George Stephanopoulos. said that

Mr. Clinton and Mr. Yeltsin had a

“very good” 20-minute conversa-

tion in which Mr. Clinton congrat-

ulated Mr. Bush and the Russian

president for their work.

“He also pledged to do every-

thing he could to get early ratifica-

tion of this treaty,” the spokesman
said of Mr. Ginton. He said Mr.
Yeltsin placed the call to the presi-

dent-elect. and they spoke through

interpreters.

Mr. Yeltsin also told Mr. Ginton
that he supported the U.S. position

in war-tom Yugoslavia, Mr. Sle-

phanopoulos said.

Mr. Stephanopoolos said that

Secretary of State-designate War-

ren M. Christopher would work

with the Russian foreign minister,

Andrei V. Kozyrev, to establish a
framework for future discussions

and set up an early meeting be-

tween the two leaders.

Ginton Tery Pleased*

Michael Kelly of The New York
Times reported earlier from Hilton

Head. South Carolina:

Speaking at the airport in Hilton

Head just before returning to Little

Rock after a six-day family vaca-

tion, Mr. Clinton said he was “very

pleased" to have received Mr. Yelt-

sin’s invitation.

Mr. Clinton took pains several

rimes during a brief news confer-

ence to indicate strong support for

President Bush-’s policies on Russia

and Somalia, the major stops on
Mr. Bush's journey.

Asked whether he planned to

make any dramatic changes regard-
ing U.S. policy on START-2, the

strategic arms reduction treaty
signed Sunday, or on Somalia, Mr.
Ctinton said emphatically no.

[The government of Belarus on
Monday joined Ukraine in wel-

"

coming* the START-2 treaty but
said more countries should* have
been represented at the talks,
Agence France-Presse reported
from Moscow.]
“With regard to Russia and So-

malia, the two things that are part

of the president's trip, I don’t think
you can look forward to dramatic

‘

changes." he said. “I hope well see

'

some progress. I hope we can con-

'

dude the mission in Somalia sue-

'

cessfully.

“But I've said all along that when
the president decided to send our

troops there, and he said he hoped
*

the main mission would be over by
Jan. 20, we couldn't hold him to

that and we're doing what we have

to do there."

Publicly issuing the invitation in
*

Moscow. Mr. Yeltsin called for a
'

meeting with Mr. Clinton in a neu-
tral country as soon as possible and

'

said that a lull in relations between

'

the two countries would be “cause

for concern."

Mr. Bush sought to assure the

Russian leader, saying: “I've talked

to President-elect Ginton enough
to know that he is most interested

‘

in keeping this U.S.-Russia rela-

;

tionship on the high plane at which
'

it stands right now.”

Speaking of the message from
'

Mr. Yeltsin. Mr. Clinton said be
had received a “a very warm and
somewhat lengthy” letter from the.

Russian president a few days ago,
*'

“following up on the communica-
_

lion we had about CTART-2 and
.]

about President Bush's going to];

Russia to sign the treaty.”
“1 do look forward to meeting

with him early,” Mr. Clinton said.
*:

“And 1 do think he is genuinely
1

committed to democracy and to a

free and a more prosperous econo-
]

my in Russia, and I do think Lhe]

United States has a very big stake.]

in the success of freedom and de-
r

‘

mocracy there. 1 am very pleased at *

the progress that has led to the

START-2 success, and I appreciate’

the comments both he and Presi-

dent Bush have made facilitating

this transition, and I look forward

to working with him.”
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For U.S. Clown,

London Pratfalls

What Tickles the Brits?

Not the Levitation Gag
By Eugene Robinson

H 'ashngfm Pnr Srmce

L
ONDON— When Dan-
ise Payne landed here in

November, groggy and
jet-lagged after a long

flight from Los Angeles, she was
met by jeering protesters in fright

wigs and floppy feeL Shaving-

cream pies were thrown in anger.

That crisis soon subsided, but new
she must go out each day to face

crowds of dour, unsmiling Colonel

Farquhars with their funny bones
«urgjcally removed.

Payne, who has reached her mid-
30s without developing the ability

to keep a straight face, became the

focus of one of the year's more
unusual labor disputes when a Brit-

ish circus operator chose her to be
one of the stars of his annual
Christmas show in London.
The impresario, a former clown

named Gerry Cottle, announced he
had decided to import an American
because Bmish downs just aren't

funny.

Clowns International, the British

clowns' union, failed to see the hu-

mor in Cottle s snub. “Feelings are

running high among British
clowns." Leon Laurence, the
Clowns International spokesman,
said. “At a time of recession, this

sort of action is not fair to British

downs. Two-thirds of our members
are not in wotL"

It could have been just another
publicity stum, but it turned out
that the clowns were serious.
“Clowns are very serious people."
Cottle said with a sigh.

So many clowns are boycotting

Cottle's show that he had io aban-
don plan'- to have a troupe of

clowns and instead hasjust three—
Payne, plus two others. Letters

from angry clowns arrive regularly.

"Nobody wants to work for us!"

Cottle said. “Well. I don't want
half of them anyway— and they’ll

be back, don't worry.”

Cottle said he hired Payne be-

cause his show needed a fresh ele-

ment. Female clowns are rare here,

black female downs unheard of.

But he still contends that British

downs lack if not tradecraft then

certainly public relations skills.

Payne has spent her off-hours visit-

ing schools and delighting chil-

dren; Coule said a British clown
can't be troubled to crack a smile
five minutes before his shift begins.

"We're getting along fine."

Payne said of her two British col-

leagues. “I've just had to try to

leant how to make these people

laugh over here.”

“Nobody in my family has ever

done anything like being’a down."
she said! “But I like to laugh, plain

and simple. My mother used to cull

me Silly BiJly ."

Now. although the British
clowns are still chi the warpath, the

biggest issue in Payne's profession-

al life is trying to discern just what

it is that the British find funny.

Early in her run with the Cottle

circus, she dedded to win them
over with the Levitation Gag, in

which a clown appears to be levitat-

ed until it is revealed that the trick

is being done with the help of hid-

den poles. In the United States, she

said, this never fails to get a bis

laugh. In London, it was greeted

with “dead silence.” Another reli-

able standby, the Invisible Chair
Gag. also lost a lot in translation.

In an appearance at a horse show-

near here. Payne tried some of her

standard tricks, such as picking out
a woman in the crowd and imitat-

ing her walk, or playing jokes be-

hind a man's back. Far from being

amused, the victims were horrified-

and ticked off.

S
O what does work? “A lot

of slaps. Physical humor

—

falling down on the

ground things like that if

thejoke is on somebody else, they'll

laugh. If it's on them, forget it/

Backstage at the Wembley Exhi-

bition HalL chatting in front of the

tiger cages with the stilt walkers

and the Hungarian strongman
dressed like a~ Roman centurion

and the contortionist with sad eyes.

Payne is in her chosen world.

“Most of these circus people gc
back generations.” she said. “It's a

way of life more than a career. It's a

myth that we're all depressed inside

and that we put on this mask tc

hide our true feelings. The first

time I went out on opening night,

and the lights went up. and the

cheered. 1 knew instantly:

lis is what I wanted to do."

Shopping: Post-Guilt Trip
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Graphic sale display at Harvey Nichols.

(Combined from page 1)

12 years here,” said Tim Daniels.

director of the store

started its sale last week!

and also chairman of the Oxford

Street Association. “We are talking

about a double digit increase, and
there seems to be no shortage of

money. Maybe people know we
have had a rotten season, especially

on clothing, so there are real bar-

gains to be had.”

Harrods, where the sale opens
Wednesday with Tom Jones driv-

» tfcv/ s^r ! *°S UP royal-family-style in a coach
' i y.\ and horses, is predicting an £8 md-

fo® (about S12 million) take on the

first day, after ringing up an unex-

pectedly strong holiday season.

“Before, people who had the

money didn't seem to have the con-

fidence to spend it.” said Michael

Cole, speaking Monday from the

office of Harrods' chairman. Mo-
hamed al-Fayed. “But we are 35
percent up overall in 1992 as a
company, and Harrods has been
particularly good."

Harrods* is the flagship of the

House of Fraser Group, whose 54
stores in England and Wales and
eight in Scotland had already ston-

ed their sales.

What is the definition of a sale in

a world where most things seem to

be marked down most of the time

and even Vogue magazine in .Amer-

ica runs an article on taking a trip

to Freeport. Maine, to shop for

designer clothes at factory outlets?

European countries often have

laws restricting bogus claims of
markdowns, and France and Ger-
many both regulate the starting

dates and length of sales. But the

real change since the early 1980s is

that the consumer is now much
better educated and more sophisti-

cated about shopping.

One woman described herself as

a “compulsive” sales shopper, rartn

er than an “impulsive” one. and
that sums up the change oT ap-

proach. Ifyou know that a well-cut,

well-made designer-label jacket

costs SI.000 at regular price, you
know its value when it is 30 or 50
percent cheaper. You will probably

also know that a lime green sweater

is never a betLer buy than navy-

blue, at any price.

Bui the real lesson to be learned

from the recent stop on shopping is

that the newly-aware consumer will

not buy at any price if the item is

perceived as useless or unneces-

sary. and therefore bad value.

l*f the designer label was the sym-
bol of the yuppie years, the mark-

down rail lias been the totem of the

1990s. American stores have been

accused of instigating the idea of

Bargain-hunting shoppers throng Oxford Street.

marking down swiftly what doesn't

sell, and reaping the bad harvest as

smart consumers just wait to buy.

This policy has supposedly killed

orf the coat business, making idiots

out of anyone who invests in a coat

that is not on sale.

But designers realized that there

was an upper limit on wh2t even

people who have the money will

spend. Hence the concept of the

secondary line, of Donna Karan's
DKNY sportswear collection or
Giorgio Armani’s Emporio and
jeans lines. Even Christian Dior, a
linchpin of luxury, quietly decided

to cut costs so that prices could be
lowered by up to 30 percent for last

fall’s season.

Is this “glass ceiling" a real or a

psychological barrier? In olher
words, did clothes — not to men-

tion cars, dining out and anything
but Nintendo games—just get too
expensive for people's pocket-
books? Or is there guilt in the mind
about spending serious money
while Sarajevo is burning, Somalia
starving and your best friend’s

business has gone bust?

Significantly. Harrods. with its

£100 million of merchandise on
display for its sale Wednesday, has

pledged to donate £50.000 or 1 per-

cent of the day's take (whichever is

greater) to charity. Fayed will make
the donation to ChildLine. a chari-

ty dedicated to eradicating child

abuse, and Tom Jones conies in on
that ticket. The involvement of re-

tail stores, as well as performing
artists, in fund raising for charity

has been a major grow th area in

this recession-hit decade. Faved. as

with all participants, talks about

“putting something bock by help-
j

ing others.'*
\

When the conscience is* salved l

and the shopping mood takes you. S

what is actually a good buy in the *

current fashion climate?
*

Although the large majority of i

shoppers are still women, these !

sales are really a man’s best friend, i

Since menswear is the first thing to
J

be cut back (along with major I

household appliances) in lough
{

times, the January sales have be- i
come a promotional event to move ’
menswear. From Dior to Harvie &

j

Hudson, you get shirts, suits and
j

coats reduced by around 30 per- e

cent. It is therefore a prime mo-
J

mem to top up a wardrobe or buy J

basics, following always the maxim «

that it is wiser to buy quality at a
j

lower price than rubbish at rock- i

bottom. I

Shopping for women’s clothes I

this season is more problematical.
J

There is a major fashion change in i

the air. if not quite yet on the
J

streets, and an unwise buy would
j

be a short skimpy velvet dress (lei-
\

ting down the hemline shows every t

stitch mark), a bright, brief suit in »

fancy tweed, or wildly patterned
5

shirts and leggings ai designerj
prices that have already been un-^1

dercul by cheap copies. >

The consumer watchword for the
j

1990s has been need rather than t

greed. Yet. the enthusiasm of bar-
J

gain-burners and their glee in find-

ing what they' want, suggests that

human nature might feel, along

with Shakespeare's King Lear:

“(Mi, reason not the need."

If the mood has finally turned. it

will be an overwhelming relief for

retailers who go bust by the minute.

(The latest designer-sioce casualty

in the United States was Martha,

which went into Chapter 1 1 bank-

ruptcy on Dec. 22 after 58 years of

trading at the lop end.) Retailers in

the United Slates are talking about

an outstanding holiday season,

with an overall increase in pcsi-

Thanksgiving sales of 10 (o 12 per-

cent from the same period in the

previous year, against 2 or 3 per-

cent al best in 1991.

In London, retailers are cautious

about seeing in a frozen economy
the “green shoots” that Britain's

ever-optinustic chancellor of the

Exchequer expects. Overall, predic-

tions forjobs and business in 1993

throughout Europe are universally

gloomy.

‘ As far as retailing is concerned.

I don't think that this is the end of

the recession,” Mr. Cole says. “Bui

it might be the beginning’ of the

end."

i
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Arms and Armani
GUSS ASACCESSORIES

•Veit Yrvk Timer Sro-iic

L
OS ANGELES — Two
BMWs. a Lexus, a Volvo

station wagon, two late-

model Jeeps and one
gray Porsche Turbo are parked out-

side Gun World/Target Range, a

store and firing range in Van Nuys.
California. Most bear vanity li-

cense plates, some with the owners'

initials, others with their vocations:

“MS FN "
“MOVIEBIZ,” “MD3."

It turns out thai the cars are better

identified than their owners. At
least here.

“No names.” said a woman iden-

tifying herself as a 37-year-old en-

tertainment lawyer. She was wear-

ing an Armani jacket, a cashmere
sweater. Donna Karan jeans and
blue suede loafers and was carrying

a Smith A Wesson 686 revolver

when I walked into ibe target

range, where te tout Hollywood
hones its marksmanship.

“Everybody in L. A. has a gun.”

said another patron, who described

himself as a medical professional

and gave his age as 48, but not his

name. He was wearing a raw-silk

shirt under a Gaultier jacket and
was carrying a Sphinx AT-2000
semiautomatic pistoL which he ca-

ressed much as one might fondle

the lunging beast on the hood of a

new Jaguar. “Nobody talks about

it,” he said
Sonny Jones, the editor of Wom-

en and Guns, a magazine published
in Bellevue, Washashington, calls

unacknowledged gun possession

“the dirty little secret in the liberal

closet. There have always been a

certain number of so-called liberals

who own guns, but that number is

growing. The L. A. riots brought

the self-defense issue home.”
Retailers tike Paul Cole, the own-

er of Gun World and six other gun
stores in the Los .Angeles area, said

they noticed a jump’m sales in the

weeks after the Los .Angeles riots in

the spring “I: was crazy busy for

about two months." he said.

Indeed the California State De-
partment of Justice noted a 45 per-

cent increase in the number of ap-

plications statewide for the
purchase of guns of all kinds in the

four weeks after the Los Angeles
riots, compared with the same peri-

od in 1991. said Shelley A. Rife, a
section manager for the depart-
ment's firearms program. In May.
she said, 58J11 applications were
received, compared with 40.001 for

the same month in 1991. The run
on guns tapered off after May.

While sociologists have found
that the stigma of guns decreases

when crime— or the perception of

crime and chaos — increases, one
expert Gary Kleck. is skeptical of

gun retailers' claims that the demo-
graphics of gun ownership have re-

cently shifted with more women
and upper-middle-class people
choosing to bear small arms.

“The perception of rising crime
gives people a rationale." said

Kleck. the author of“Point Blank,"

a book on guns and violence in the
United Slates. But of the retailers'

reports, he added: “I detect a note

of wishful thinking in these claims.

The gun market went slack in the
'80$. and the industry is looking for

new markets."
There have long been gun own-

ers “who describe themselves as

liberal and don’t fit the typical

right-wing, reactionary, sexist, rac-
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ist. rural hide, socially backward,

gun-owner stereotype.” he added.

To some, handguns are appar-

ently a fashion accessory. Akin to

Sharper Image-style technotoys.

socially acceptable pistols cost

S500 and up. For some, becoming
proficient in handling a pistol takes

less training than becoming a re-

spectable skier: for others, it takes

about as long as learning one's way
around a wine list. Those deter-

mined to acquire are undaunted.
Those determined to cany a loaded
pistol must often get government
permission: carrying a concealed

weapon in California, for example,
requires a permit from local law-

enforcement agencies.

“In the past few months. I’ve

been shocked to find out that some
of my best friends actually own
guns.” said Mick Jackson, the di-

rector erf the movie “L. A. Story."

“Nice, peaceable, otherwise sane

people, talking about their Giock
this, their Beretta that, like any
other status symbol."

T
AKE the two well-
dressed young men sit-

ling next to me in the
lounge at the Hotel Bel-

Air one evening. “Smooth polymer,
not the classic wood grain, but.

ahh. the feel in hand." one said.

“ll’s smooth and solid, but I'm
wondering bow it will age." the
other said. “I tike the patina in the
older styles."

They were discussing a Beretta

semiautomatic, not a fine Bordeaux.

Gun-magazine advertisers are
playing to the buyers’ sense of style

and vanity (the fear of being

dowdy) and insecurity (the fear of

being vulnerable).

“Light and lithe, the Hammerii
280." read an advertisement in

Women and Guns that could just
as well have been a promotion for a
diet dairy treat “Be safe, feminine
and stylish!" read another ad. for
Love Leathers, a Vancouver.

Washington, company that makes
gun purses and pistol fanny packs.

But other firearms sales pitches

keep their sights on the fear-for-

your-life-and-properiy-iarget.
“Precious possessions." read the

caption under a picture of Davis

handguns arranged with a string of

pearls and several $100 bills.

No matter what kind of paranoia
they appeal to. gun ads seem to

trouble Cole. “There used to be
personal taste involved in selecting

a firearm." sighed the retailer, who
also deals in collectors' guns, like

the 1840 Paterson Coll displayed in

his office. “Now guns are trendy,

like everything else.”

Image is becoming an important
part of a pistol. Until recently,

styles in guns, as in Mercedes auto-

mobiles, were slow to change. But
technical breakthroughs and a
move by gun manufacturers to cre-

ate a modicum of stylistic obsole-

sence in wijat was once a lifetime

purchase have changed that.

Most gun dealers say that about
five years ago Giock. an Austrian
gun company, made the first style

statement since John Browning de-

signed the modern revolver more
than 100 years ago. “Giock came
up with a sleek plastic-bottom and
steel-tipped model that became the
ultimate yuppie gun,” Cole said.

The German Sig Sauer P226. a
sleek, modern. 9-millimeter semi-
automatic. makes wood-handle re-

volvers seem as quaint as Matt Dil-

lon. Apparently, the look is

appealing. “The Sig Sauer is the
Rdex of guns today," Cole said.

The LadySmjih, a small .3S-cali-

ber Smith A Wesson revolver, is

popular among women buying for

the first time, as is the slightly larg-

er Smith & Wesson 49 with a
bobbed hammer. “Women don’t
want the hammer getting caught on
something in their purse,” Cole
said.
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Hope and Fear in Gties
The new year brings hope and fear to the

people of New York City. Hope that after

12 years of neglect, urban America will get

new help from Washington. And fear that

the campaign for mayor will exacerbate the

city's ragged race relations and consume the

energies needed for renewal. The two

moods are intimately bound. Without more
generous and coordinated assistance from

Washington, the quality of urban life will

worsen. If it does, so will destructive dema-

gogy and the search for scapegoats.

Bill Clinton took a conspicuous walking

tour through an inner city neighborhood of

Washington after his election. But. like

George Bush and Ross Perot, he largely

ignored the cities' problems during the cam-
paign. Large cities house large concentra-

tions of minorities and the poor that subur-

ban majorities prefer to forget.

But Mr. Clinton showed deep interest in

health care insurance, AIDS relief, welfare

reform and the plight of children— issues

of urgent concern to cities.

WiD his administration bring only inci-

dental benefit to the a ties? Or will it address

their needs with full federal weight? Real

relief presupposes a healthier economy; re-

viving urban America win cost plenty. But

cities deserve special attention even in’iough

limes. They need social reforms that reduce

welfare rolls, create jobs, build homes. Fur-

thermore. urban ills do not stay within neat

geographic lines. Eventually they invade sub-

urbia, enlarging destruction and waste.

The number of New Yorkers subsisting on

welfare payments has passed a million for

the first time in more ihan 20 years. The costs

of Medicaid continue to surge. The waiting

lists for public housing have grown to

240.000 families — almost as many as the

numberof apartments already occupied. The

story is the same in virtually ever)' large city.

Neglect and wrongheaded soda! policies

aggravated by recession leave cities without

resources to pay for their poorhouse func-

tions. But the poor will not go away— until

they are (ess poor. Unless Washington ac-

knowledges the care of the poor as a national

moral and finandai obligation, urban pover-

ty and misery will bankrupt governments

and lay waste to urban infrastructure. The
banco center of Detroit and other inner city

neighborhoods should be warning enough.

The president-elect has little direct expe-

rience with urban blight. As governor of

Arkansas he did not have to exercise leader-

ship over large cities, the struggling shelters

of last resort for the nation's poor. But

fortunately he has drawn to his side a num-
ber of urbanites who do have such experi-

ence. If be listens, and finds the resources,

cities might begin their climb back.

Not all the remedies depend on Washing-

ton. of course. New York's leaders remain

set in old and wasteful ways. Mayor David

Dinkins has achieved some modest im-

provements. but the true innovations, like

privatization and holding city workers more

accountable, still elude New York. Can it

reform wasteful civil service laws, write

equitable property taxes, get sanitation

workers to work a full day for a day's pay.

revise rent control, revamp a petty, med-

dling Board of Education?

Debating such issues would make for a

lively and constructive mayoral contest.

But continuing racial tension raises the

specter of a polarizing campaign. New
York and other cities have a strong claim

on the national conscience and pocket-

book. Yet city leaders cannot hope to

press that claim if they do not themselves

practice the reform and demonstrate the

responsibility they seek.

— THE \EHr YORK TIMES.

nsiiiff ()ninJfCenva
Kenya’s elections were widely awaited to

see whether President Daniel arap Mot,

who has richly earned a reputation Tor po-
litical thuggery, could run an electoral

process fair and free enough to justify a

resumption of Western aid. which had
been suspended after he vowed to crush

his opponents “like rats." Running
through the anticipation of this contest

was the view- that, in the world's new burst,

of freedom, there is no reason to appease

the governments of Third World states

like Kenya when they role in the old style,

.

Not even “second-class democracy." said

the commend ably outspoken American
ambassador in Nairobi, Smith Hemp-
stone, should do: Elections cannot be “ob-
viously flawed, blatantly rigged."

The elections were held on Dec. 29 and
there is abundant testimony that the flaws

were obvious and the rigging blatant.

True. 14-year President Moi did permit bis

country’s first multiparty elections in

more than a quarter-century. But. in the

view of international monitors as well as

of the Kenyan opposition, Mr. Moi delib-

erately stirred up the very tribal strife that

he had invoked in resisting multiparty

elections in the first place. The catalogue

of complaints — barring opponents from
running, hogging the state-run media, rig-

ging the rules and some part of the count,

too — simply cannot be ignored.

Africa as a whole is in deep trouble these

days. It has only a loose grip on the trailing

edge of the world economy, and many of

its political leaders and institutions have

not been up to the formidable tasks of

modernization. Kenya, with its natural en-

dowment and human resources, should
have been in the vanguard. President Moi
does not bear sole responsibility for his

country's shortfall, but he does bear an
inescapable parr. He could have used these

elections to move Kenya cleanly into a
new era. instead he seems to have hung on
to as much power as he could.

The major opposition parties, which to-

gether drew more than 60 percent of the

vote, are now- combining and calling for

new elections. In these conditions, where it

has not yet been shown that PresidentMoi
has met the first test of winning the confi-

denceof the Kenyan electorate, itbecomes
increasingly difficult for bis country's for-

eign friends to regard Kenya as a good bet

for Western investment, public or private.

- THE WASHINGTON POST.

Just Folks for a Start
Bill Clinton has invited 50 un-famous.

un-rich Americans to lunch in Washington
on the eve of his inauguration this month— another sign that he means to be a
president with an ear for what is on peo-
ple’s minds. But he is not the first to cast a

populist image at the outset of his admin-
istration. What counts is what he does in

the Oval Office.

Jimmy Carter introduced America to

the South's easy informality with nick-

names; he took the oath of office as “Jim-
my.” not “James EarL" And then, leaving

the inaugural platform at the Capitol, the
new president proceeded to walk down
Pennsylvania Avenue hand in hand with
his wife — the very image of a regular

fellow. He even look questions on an “Ask
President Carter” call-in broadcast with
Walter Cronkite. years before Ross Perot
teamed up with Larry King.

The best-known example of presidential

folksiness was Andrew Jackson's first inau-
guration, and quite unintentional He had

planned a dignified White House reception

for invited guests. But his popularity as the

first common man to be elected president

drew- thousands of uninvited admirers who
raised havoc until they were finally lured

outdoors by moving the punch bowls to the

lawn. Jackson escaped through a window.
Mr. Clinton enters the presidency with a

Secret Service entourage that will prevent

any such mob manifestations. But he has

already popped into McDonald's enough
times to make his common touch seem
natural — in marked contrast to George

Bush’s feigned taste for pork rinds.

Now the whole world waits to see how
Bill Clinton links the symbolism of mixing
it up with ordinary folks at lunch with the

reality of being president The folk of the

well-entrenched Washington Establish-

ment — members of Congress, bureau-
crats. lobbyists and their bosses, diplo-

mats and their prime ministers — are

looking to mix it up with him.

— THE NEW YORK TIMES

Other Comment
Don’t Expect Peace in Bosnia Pulling a Fast One in Moscow
One thing is certain about the Bosnia

plan presented in Geneva by UN and EC
mediators: It has no chance of being imple-

mented. The attempt to divide war-ravaged

Bosnia into 10 partly artificial provinces

would lead to new conflicts if there were at

all a chance that it could be carried out. The
Muslims have already rejected it, and the

Serbs have said through their local leader

that they would only consider a Serbian

state on Bosnian territory.

There are increasing signs that Slobodan
Milosevic is preparing an escalation of the

conflict The head of the radicals, Vojislav

Seselj, has threatened that the 300.000 Ko-
sovo Albanians would soon be pushed into

Albania. In the region on the Serbia-Monte-
negro border mainly inhabited by Muslims,

threats have been painted on house walls:

“Muslims, run while there is still time.”

— Die Welt
I Bonn).

One cannot avoid the impression that the

first days of the new year became a kind of a

political farewell performance for George
Bush. In its last “scene" — the signing of a

historic treaty in Moscow — Russia was
given, if not a silent role, evidently a sec-

ondary one. The haste with which Boris

Yeltsin put his signature on such an impor-
tant document is hard to explain.

It would have been more logical to finish

drawing up the lexL of the treaty in Geneva
without fuss and then to perform a no less

historic act with the new UjS. administra-

tion. In the West, people are inclined to

view Mr. Yeltsin's actions as an attempt to

repair his tarnished image as head of state.

Ukraine poses a separate problem. It is

not going to be satisfied with a role in the

crowd scene in the feast of Mr. Bush's exit

from the political arena.

— Komsomolskaya Premia (Moscow).
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Needed: Hard Currency for a Social Safety Net in Russia

WASHINGTON — The seem-

ingly endless decline and disin-

tegration of the post-Soviet economy
can still be reversed, even at this

advanced stage, but only with West-

ern help. The help should take the

form of an internationally financed

soda! safety net distributed directly

to the unemployed and needy in the

form of hard currency (dollar or

Deutsche mark) bills.

Given the fact tint the minimum
wage in Russia is S6 a month, the cost

would be well within the range of an
IMF program. 1 believe that $10 bil-

lion a year would be sufficient for the

By George Soros

inflation hasonly made matters worse.

Without a medium of exchange, the

economy functions largely by barter.

And in the absence of a store of value,

there is kigwcale capital flight. Inso-

far as hard currencies are used ininter-

nal transactions or boarded, they need

to be imported, draining an already

depleted economy. Putting a bard cur-

rency in general use would remove
these handicaps, in addition to bring-

ing direct benefits to the recipients.

The social safety net would provide

a powerful incentive to shut down

The tide ofdisintegration and despair couldbe

reversed. Private investment and domestic capital

erectioncouldset theeconomyonagrowthpath.

entire former Soviet Union, The bene-

fits would be incomparably greater

because tire program would nave mul-

tiplier effects and would set into mo-
tion a virtuous circle.

The most important benefit would
be [be introduction of a hard currency.

The ruble has never served as a full-

fledged currency, and incipient hyper-

loss-making enterprises. A Iaree num-
ber of enterprises operate with nega-

tive value added, but they are kept

going, because their winters need to be

paid. If those workers were paid by
foreign assistance, the factories could

be idled and the raw materials and
energy that go into production could

be sold for more than tire output

The introduction of ahard currency
would deprive the government of its

ability to finance the deficit by pinn-

ing money. This may be ccmsidered a

negative because in the first instance it

would, accelerate hyperinflation, but

tire opposite is nue/Unabk to finance

its deficit, the government would be

forced to balance its budget.

Given the benefits at the assistance

project, this would no longer be im-

possible. Hie international' financed

transfer payments would go to reduce

the deficit both directly and through

the multiplier effects. With a social

safety net in place, commodity subsi-

dies could also be reduced;” people

could be asked to pay more for bread

and oti. At the same time, tax and
customs and excise revenues could be

protected by levying them in hard cur-

rency. This would create die precondi-

tions for balancing the budget and
stabilizing the currency.

.Whether the government would

take
1

advantage of this opportunity is

open to question. The beauty of the

plan, though, is that it would work
even if the government continued to

founder. And if the government did

seize tire opportunity, it could work

wonders. The self-reinforcing loop of

disintegration and despair could be

reversed and replaced by a
.
v£tuous

aide. If that happened, tire mflaw of

privateinvestment and domestic cap-

ital creation could set the economy

on a growth path.

One other issue needs to be men-

tioned. The breakup of tire Soviet

Union into 15 independent states has

had a devastating effecton moductiOT

and trade: because Soviet industry
- was

highly otwcenLfatcd and without altw-

native sources of supply. The intro-

duction of a hard currency could gp a

long wav toward re-establishing trade

among the newly independent stales.

Many of these advantages could be

secured by simply recognizing a hard

currency as legal tender, but that

would be inconceivable without the

.

program proposed here. The social

safety net makes radical currency re-

form. with all its attendant benefits,

palatable. It is an offer that would be

hard to refuse.

Now that the Gaidar government

has faDen, the introduction of a hard

currency becomes the only hope for

currency reform. Yegor Gaidar tried

to «ffahfli7g the ruble and failed. His

successors will not even try.

Hyperinflation is already built into

the economy, but its implications are.

not properly understood. When it is

actually experienced, there will be an

attempt to compose wag: and price

controls. That attemptis bound tofail

but tire consequences would be disas-

trous. The commands of the' central

government would be resisted, and the'

country would take a great step to-

ward cavil war, anarchy and chaos.

The fact is that a rtform-minded

government may not be able to dq

much good, but a hard-line or “patri-

otic” government can do a great deal

It WorkedforJapan, It Can Work Under Clinton

T OKYO — Unless the United States en-

hances its economic structures and regains

international competitiveness under Bill Clin-

ton's leadership, the weakening of the U.S. econ-

omy will continue to have serious political, eco-

nomic and security ramifications for the world.

The incoming administration has indicated that

its policy priorities will be domestic, with tire focus

on five arm: reviving Lhe economy over the long

term by rebuilding infrastructure and encouraging

private-sector investment; moving for immediate

economic stimulation while aiming to cut the

budget deficit; promoting exports; cooperating

with industry in promoting high-tech research and
development, and improving education and train-

ing; and redistributing income to revitalize the

economy and promote social justice.

These priorities are similar to the areas high-

lighted in a 1982 symposium on Japan's postwar

economic performance, convened at the Massa-
chusetts InstituteofTechnology by Professor Les-

ter Thurow. Having been in charge of drawing up

Japan's income-doubling plan of Lhe 1960s. I was
asked to discuss the Japanese experience. In his

report on the conference. Mr. Thurow referred to

Japanese policy of that period. He characterized

its main elements as strengthening social overhead

capital; pushinggrowth industries; promoting ex-

ports; developing human resources and technol-

ogy; and securing social stability by mitigating the

economy's dual structure. As he noted. “This list

could easily serve as strategic objectives for the

American economy by the year 2000."

The list Mr. Thtirowdrew from Japanese expe-
rience resembles the list Mr. Clinton has made
based on American experience. Given Japan's

success with this approach. I would generally

concur with lhe new administration’s approach
to economic reform and domestic policy.

On foreign policy. I would make two points.

By Sabtiro Okita

The first concerns the shift to market economies
in the former Soviet Union and Eastern Europe,
it is important in encouraging this shift to do
mote than simply supplement the market’s func-

tioning. An appropriate integration of market
mechanisms and government policy is needed.
We must seek a broader approach based on
systemic study, historical context and an under-

standing or the difficulties of transition.

Some confuse economic planning with a
planned economy, and they would abolish aU
economic planning by governments. But eco-

nomic planning is entirely compatible with a

market economy, so long as it is based on free

corporate activity and market mechanisms.
My second foreign policy point concerns Asia.

Asian countries are enjoying dynamic growth.

Before long. East and Southeast Asia will consti-

tute a major economic region, on a par with

North America and Europe. Enhanced Asian
purchasing power will create a huge market that

will contribute to world economic health.

It should be remembered that these countries

hope to promote development within their own
historical and cultural legacies, while maintain-
ing national integrity. Japan. Taiwan. South Ko-
rea and other Asian countries have seen how
political democracy gains strength as the society

progresses economically.

James Baker, the former U.S. secretary of
slate, has suggested that the U.S. economic rela-

tionship with Asia should have a fan-like struc-

ture. with the United States at the center and
each Asian country at the.end of a spoke.

Yet active intraregionai trade and investment

in Asia hasjneam .that Japan, the six member
states of ASEAN‘and tfie newly industrialized

countries have seen their export dependence on
the U.S. market fall, from 34 percent in 1985 to

27 percent in 1990. Over the same period, these

countries’ export dependence on intraregionai

trade has risen, from 25 percent to 32 percent.

Asia is bound to be even more important,

politically and economically, in the future.

I would hope Washington would support the

developing trade relationships within Asia and
would cooperate with Asia as a whole rather than
with individual countries.

But in security terms, the old structure with lhe

United States at the hub and the individual Asian
countries at the spoke-ends has long been effec-

tive; hopefully the United States will maintain an
Asian presence, including security arrangements
with Japan, in the post-Cold War era.

Yet given the heightened interest in regional

security guarantees, the eclipse of ideology and the

rise of market mechanisms in Asia’s Communist
states, as weQ as recent improvements in intrare-

gional relations. I suspect we are moving toward
multilateral cooperation. This might include the

creation of a Conference on Security and Cooper-
ation in Asia, similar to Europe's CSCE
The Imited States has a crucial role to play in

building a new world order, enhancing the Unit-

ed Nations' effectiveness, preserving the global

environment, advancing basic research and de-

velopment. and more. Japan wfll also take mean-
ingfuJ initiatives. But it is much in the best

in Feresis of Japan, the United States, and the

whole world that these two countries maintain a
constructive, cooperative relationship.

The writer. Japanese foreign minister in 1979
and 1980, is. currently chairman ofthejnsiimefor
Demesne and International Policy Studies, in To-
kyo.

.
He contributed this comment to the Interna-

tiona! Herald Tribune.

tance program would serve as a pow-

erful lever against a change of govern-

ment in the wrong direction; no

government can replace $10 billion at

the current exchange rata
*

Of course, if the plan were imple-;

mailed, the exchange rate might fa!L

But that is a problem that would arise

only after hyperinflation bad been

brought under control and the do-

mestic currency stabilized. By that

firm- the government ought to have

the resources to take care of its own

needy and unemployed.

Where is S10 billion to be found?

The obvious place is (he international

Monetary Fund, because the IMF has

a mandate from the Group of Seven

that it has beat unable to fulfill. Since

a conventional IMF program would

be doomed to failure, it is time to try

an unconventional one.

There is only (me major obstacle;

The IMF is prohibited by its charter
t

from treating one country differently^
-

from the others. But there are ways or
circumventing this obstacle For ex-

ample. a special facility could be es-

tablished for countries that have bro-

ken into many pieces.

An intergovernmental arrangement

in the Group of Seven might also be

feasible. They would jointly guarantee

a $10 billion loan to the successor

states of the Soviet Union. One coun-

try — the United States or Germany
— could volunteer to provide the cash

that would be distributed, and the

other countries would agree to share

the burden if and when the bank notes

were exported. The cost would be sub-

stantially less than S10 billion.

In sum, even if the program failed

to generate a virtuous circle, at least it

would discourage the Russian gov-

ernment from moving in the wrong

direction. With a functioning curren-

cy, and without too much hindrance

from the government, the economy
could be expected to show some ira- £ :

provement eventually.

The aid would not be wasted as it

would be if it were given lo thegovern-

ment directly. It would serve a hu-

manitarian purpose, and it would cost

mudi less than what is likely to be

expended ifnothing isdone to prevent

the descent into a black hole.

The writer is principal investment

adviser to the Quantum Fundandpres:
idem ofthe Soros Foundation network,
which has offices throughout Central

and Eastern Europe dmi thejomer
Soviet Union. He contributed this com-
ment to The Washinpon Post.

Economies in the ’90s: BigNew Players From the Third World
L
OS ANGELES— The economic
• key to the 1990s may lie not in

relations among the “triad” competi-

tors — Japan. Western Europe and
the United States— but in the inexo-

rable economic rise of what used to

be Third World countries. Last year,

overall growth in the developing

countries neared 6 percem. three

times the rale for the stumbling triad.

This phenomenon covers large re-

gions of the developing world, notably
South Korea. Taiwan. Thailand and
Singapore, which enjoyed economic
growth at double-digit rates through-

out the '80s. More recently, rapid ex-

pansion has spread to several Latin

American countries and to India.

Chile's economy grew by roughly

10 percem last year. Mexico's has

expanded at around 4 percent annu-
ally since 1989. India has, on average.

By Joel Kotkia

grown at nearly 5 percen t a year since

die late 1980s. Despite its recent tur-

moil, it is expected to swing back to

similar rates of growth in 1993.

The surge of Third World growth
rides atop powerful long-term demo-
graphic trends. As the populations of

Die industrialized countries age oik!

their work forces stop growing oreven
decline, the labor pool in South Korea,

China and India is expected to expand
at roughly twice U.S. rates and four

times those of Europe and Japan.

But the shift to a post-triad world
has as much to do with brains as with

numbers. Since the 1970s. many de-

veloping countries have been nurtur-

ing human capital at rates far exceed-

ing their population growth. In 1970,

these countries accounted for fewer

than one-third of the world's college

graduates: by the late 1980s. they

boasted more than half.

Many developing countries • are

moving ahead in the sciences, engi-

neering and software programmin
g.

Mexico produces as many scientists

and engineers as France: South Ko-
rea turns out more such highly skilled

personnel than any country’ in Eu-
rope except Germany. India and Chi-

na each educate more scientists and
engineers than Germany and France
combined. Students from developing
countries, mostly from Asia, account
for nearly two-fifths of all U.S. doc-

torates hi engineering.

As a result of this growth in brain-

power, the developing world is gain-

ing in such advanced business sectors

U.S. Farm PolicyNeeds a Revolution
By Osha Gray Davidson

I
OWA CITY — Finally, after a

presidential campaign’ in which
farm policy went virtually unmen-
tioned, Representative Mike Espy
of Mississippi, Bill Clinton's choice
for secretary of agriculture, ac-

knowledged the obvious: The world
has changed dramatically since

America's agriculture policies were
crafted nearly 50 years ago.

Mr. Espy neglected to add that

American farm programs are in

desperate need of a complete and
radical overhaul.

U.S. farm policies are hopelessly

outdated, exorbitantly expensive
and environmentally and socially

devastating But they endure, thanks

to the lobbying efforts of agribusi-

nesses able to make hay from soci-

ety’s devotion to that fast disappear-
ing icon, the family farmer.

Unless Mr. Espy and Mr. Clinton
are serious about reforming the Ag-
riculture Department, the United
Slates will soon lave a two-tiered
farm structure more commonly as-

sociated with the Third World.
The country is already dangerous-

ly close to such a system. Seventy
percent of growers live on small
'‘hobby farms,” which account for

less than 10 percem of total national

farm receipts. More than a third of
farm produce comes from “soper-
farms" with sales of $500,000 or
more a year. In between, the midsize
family farms are beingsqueezed out.

Instead of Thomas Jefferson's inde-

pendent yeoman, today arte in three
fonri workers is a hired employee
earningan average of $536 an hour.

Driving this trend is a federal
farm policy that directs lavish subsi-

dies —an estimated $13 billion in

1992— lo the largest farms. Despi le

the perception that these payments

are needed to save the family fanner.

73 cents of even’ farm program dol-

lar ends up at the superfanns.

Advocates for these policies ar-

gue that the largest farms should

receive the largest government pay-

ments because their size allows

them to capture economies of scale.

This is plain wrong. Economies of

scale are already captured by mid-

size family farmers. The larger

growers simply capture more pro-

fits — often less efficiently.

The resulting concentration of

farmland in the hands of a few
powerful growers has grave conse-

quences for many rural communi-
ties. A 1986 congressional study of

counties dominated by superfarms
found “a few wealthy elites, a large

majority oF poor laborers and virtu-

ally no middle class
“

The report holds true today. Pov-

erty’ rates in these rural ghettos rival

those of America's worst inner cit-

ies. Farm workers and their families

often live In crumbling shacks or

battered trailers. Many children

miss school to work beside their

parents in fields regularly sprayed
with hazardous farm chemicals.
For too long the Agriculture De-

partment has ignored these impov-
erished communities, most of
which are in the South and West-
Now theseconditions are spreading

into formerly prosperous commu-
nities in the heartland.

As Vice President-elect Al Gore
points our in “Earth in the Bal-

ance.” U.S. farm policy also courts

environmental disaster. For exam-
ple. despite a glutted market farm-

ers are paid a subsidy for every

bushel of com they produce- This

encourages even the most conscien-
tious growers to plow highly cred-

ible land and to use enormous
amounts of fertilizer and pesticides,

polluting limited ground water.

A new farm policy should en-

courage farmers not to grow more
but to grow more efficiently. And
such a policy should take environ-

mental and social costs into ac-

count. Society pays to dean water

polluted by farm chemicals. A more
rational policy would bold farms
responsible for environmental
costs, perhaps by adding a tax to

lhe price of toxic chemicak.

Where subsidies are appropriate,

they should gp to midsize farms in-

stead of superfanns. Research and
education and outreach programs,

which cost $1 billion a year, should

be redirected along similar lines.

Even the best farm policy can
promise only limited benefits to the

country’s 60 million rural residents,

a majority of whom no longer de-

pend on food production for their

livelihood. Perhaps Mr. Espy's
greatest challenge will be to redi-

rect lhe department’s resources to

serve the needs of all rural resi-

dents, not just those engaged in

agriculture. As former co-chair-

man of the House Rural Develop-
ment Task Force, Mr. Espy has the

right resume for thejob.

The original mission of the De-

partment of Agriculture was to

make “two blades of grass grow
where only one grew before.” That
may have worked once, but no
more; Public policies must adapt to

new realities — despite pressure

from special interests more intent

OQ farming the system than on be-

ing stewards of the land.

The writer, author of “Broken

Heartland: The Rise of America’s

Rural Ghetto, ” contributed Ms com-
ment to The New York Times.

as semiconductors. The costs of run-

ning a semiconductor plant in East

.Asia, with its large supplies of skilled

labor and favorable business climate,

are about 20 percem less than, in

Japan or in the United Slates, nearly

one-third less than in Europe.
India, which has 50 percent more

software engineers than Japan and
more than twice as many as Germany,
has spawned a burgeoning software

industry — ranked first in the world

for cosi-efiirietn product development

in a recent World Bank survey —that
employs more than 300,000. India-

based companies develop software

programs, chip designs ana computer
specifications for such leading U.S.

firms as Texas Instruments, Hewlett-

Packard and Sun Microsystems.

The shift to the post-triad world
does not mean that the First World is

in imminent danger of surrendering

its high standard of living, Nor does
it mean that prosperity is about to

reach the many economically margin-
al countries or the Third World. But
the shift is large and broad-based
enough to shake the economic foun-
dations of the global economy soon.

The most powerful influence will

come from East Asia. Largely impov-
erished backwaters only 25 years ago,

East Asian countries now boast levels

of literacy higher than in the United
States and send more of their chil-

dren to college than any of the major
European countries or Japan. South
Korea, which in 1960 was bardy bet-

ter off thou sub-Saharan Africa, is

likely to surpass Britain in gross na-
tional product by 2000.

Even more impressive has been the
rise of Chinese mini-economies —
Taiwan. Hong Kong and Singapore
— that are rapidly displacing the Jap-
anese as the leading investors in most

,
I

of Southeast Asia. They also account 1

for four-fifths of the money moving!
into coastal China, the world's fast-*

est-growing industrial region. Bar-j
jj

ring a political setback, ChinaVeco-.
*

uomy, according to the World Bank.

;

could surpass Germany's to become!
the world s third largest by theend of

*

a second Clinton term.
\

Cash-rich Chinese investors, who*
already bold the world's largest cache

J

of foreign currency reserves, may*
prove Far more capable of supplying]

capita] to the United States in the!

199% than the Japanese or the Ger-

'

mans. Taiwan has recently replaced
J

Japan as the world's biggest foreign •

buyer of U.S. Treasury notes.
|

East Asian and Latin American
markets are already critical to many

;

U.S. exporters, particularly in high-!
priced consumer and capital goods, as ' m
Japan and Europe have suffered eco- !

f*
nomic slowdowns. From 1986 to 1991, •

U.S. exports to Mexico almost tripled.

During the 1980s, U.S. exports to Sin -

1

gapore, Taiwan and Hoag Kong rose
by 160 percem. These three Chinese i

ministales now represent a larger mar-
\

ket for U.S.-made goods than any sin- *

gle European country. >

Preparing U.S. industry to take ad -

!

vantage of these expanding markets 1

may well prove more critical to I

American success in the 1990s than 1

refighting the old tariff and subsidy J

battles with Western Europe and Ja-

1

pan. Making the United Stales Cufly \
competitive in the rapidly growing <

markets in the post-triad worioshouJd *

be Bill Clinton’s new crusade. ,

The writer is author of“Tribes: Haw
Race, Religion and Identity Determine '

Success in the New Global Economy I
tobepublishedthisyear. He contributed -

this comment to the Los Angeles Times. '

EV OUR PAGES; 100, 75 AND 50 YEARS AGO
1893: Modem Medicine Mr. Carroll, the American Consul in

LONDON— A rem.rtnhl.. y™S:. h!L' ar
r.
VCd i« Padu*. andLONDON — A remarkable surgical

operation has been successfully per-
formed at a London hospital A
workman had the lips of two fingers

^ Mayor, Come Fern.;
20,000 hre from the American Red;
Cross for the victims of the raids.

severed by a block’ tin cuttxngTma"
chine and weal seven hours afta>
waitls to the hospital for treatment.
The wounds were carefully cleansed,
and the ends of Lhe fingers restored to

1943: Hie French Front

:

LONDON— [From our New York;
edition:] Advices from France to-

jF
French headquarters here

'•mu me chus wine lingers restored to r-ignung french headquarters here
then- places and fixed by sutures. The said today [Jan. 4] that Fuehrer Adolf
Jians untied m a fortnight and in Hitler had created a closed milita ry
ume motion and sensation in the wne three to five miles wide alone:
ends of both fingers were perfect the entire French Mediterranean:

coast, from Menton to the Pyrenees.

;

A\ a
1?

:

li

1918: RaidsonPadua
ITALIAN NORTHERN HEAD-
QUARTERS—Three successive air
raids on Padua lasted from two to
six this morning [Jan. 5], and a num-
ber of bombs fell in the centre of the
at>'. A large palace in ihe main thor-
oughfare was demolished, while
lesser damage was scattered over
two squares. Six persons were
wounded, including tw0 women.

»*«vuivn MS HIV I jriCliUCS-

j

Preparations are being rushed toere-
ate fortifications in depth, the advices

;

said. A similar zonealready existed in *

northern France, lhestep was decid-

'

ed on, it was said, al the conference
which Hiller held Dec. 19 with Count

;

Galeazzo Ciano, Italian Foreign i

Munster, and Pierre Laval, Vichy*
Chief of Government. Civilian popu-

1

lauons will be forcibly removed/and -

even in large cities only those en- »

gaged in war work will remain. i

Jilt ' i un

* *

i
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OPINION
cy: Time AmericansAwoke to DataAbuse

jssigasjj*
1^ ®y William Satire

S?, 0nc
F^ 10 *««. 10 tell ihe™rld to mind its own business,w hat can we Americans do to defend

on which he can 7T,,
Wer «ephone

of govcammenL
^ 10

^leads

Problem; Western faudli. ?ur?d,,e* against theTdcnU^pcii^

Sn ^xkai fast year to SSS n°
u
!^,p

rsonhood-” »n Jus,ice

between world „™
dra Da

-V 0 Conno^s apt word, by

» more estenave case of privacy^
ST”,

5™S" Service office^ ™Se5 Operations Cemcr

sSSi^Mss
rftheU ? rS

S
^Cl,?a 2510 of Title 18

£?nf k ^£nanni1 °«te- (That case isbong buned at the PubUc Imegrity

£2?".,,? 11,6 Jus‘ice Depan^nu

Sfer °f p°w“-ab-

I^fsonai communication and re*
“ra«: Six persons who worked for the

wy*°\ campaign wondered why their

^SSUSd Personal credit ratings, assem-
bled^ by Atlanta’s Equifax credit-re-
POrtmg organiraUon, had been ob-
tained by a consumer leasing company
for no commercial reason.
“A hacker situation,” an Equifax

man told The Dallas Morning News,
but the FBI is now trying to discover
who was checking out these political
volunteers and why.
Snooping has become a pernicious

habit with government officials, a lucra-
tive industry for technocratic compilers
of dossiers and a titillating way of life

for too many nosy people.
The record of every single telephone

call Americans make is controlled not
by them but by companies eager to co-
operate with the Internal Revenue Ser-
vice. Americans’ use of credit cards of-
fers-a map to snoopers of where they go
and what they spend.
Mortgage applications tells marketers

what the appher owns. A driver s license
^-application reveals the driver's weight to

*

'

diet clubs and a cable television contract
tells the world of the viewer's interests.

Americans have been stripped of the

to our conversations and commercial
demons of demography rifling through
our records?

each other

always has

been a reprehensible act — is all the

more wrong now that wearing a wire or

planting a bug to entrap is so easy. A
White House conference on privacy and
fair information practices could place

this moral concern in a toiUy pulpit.

The sneaky business of secret taping,

with its potatial of embarrassment or

extortion, should be outlawed; federal

and stale legislation is needed to stop

any recording when either party is un-
aware of being taped. Then we should

set a thief to catch a thief: The technol-

ogyof surveillance should be blunted by
cheap, portable electronic defense.

We can start by teaching
that eavesdropping—which

Secrecy: It’s Oitf of Control
By Mary Chefa

Letters intended for ptMaoion
should be adtkessed *!Letters to the

Ettitar”andcontain thewriter's signa-
ture, name and fuB address. Let-

ters shouldbe briefandare subject to

editing We cmnot be responsiblefor
the return of unsabcited manuscripts^

•1-^.,= - 'I.*-

TY7ASHINGTON— If Bill Clinton is
“t looking for an immediate and

dramatic break wiih some flawed Rea-
gM-Bush policies, he would do well to
take aim at the government’s wildly out-
of-control practices in the area of keep-
ing national secrets. Acting by executive
order, Mr. Clinton could save huge
amounts of money, strike a blow for

democratic principles and actually
strengthen the security of a tfhxunea-
down list of secrets that are really im-
portant to the United States.

US- secrecy practices are excessive
and archaic. Thousands of government
employees wield the censor’s stamp, and
lens of millions of documents are classi-

fied. Some 4 million people are cleared
for access to this staggering mound of
information. Presidents Eisenhower,
Nixon and Carter tried to corral this

runaway system. They limited the cate-
gories of information stamped secret,

and they mandated automatic declassifi-

cation of some data. Jimmy Carter or-

dered that information be kept secret-

only if publication would cause identifi-

able, not speculative, harm, and then
only if the harm outweighed the benefits

of public disclosure.

In contrast. President Ronald Reagan
issued an executive order requiring that

all doubts about classification be re-

solved in favor of secrecy. That order,

still in effect, mandates continued secre-

cy even if the public benefits from dis-

closure are dear and overwhelming.

Mr. Reagan also required hundreds of

thousands of federal employees to sign

agreementsnot to disclose classified data.

And what did these actions accorn-

phsh?Not much. Yes, there were millions

more secrets, and some government em-
ployees woe brought to hed. even fired.

But leaks of classified data proceeded

apace. Worse, there was a rash of tme
espionage cases during Mr. Reagan’s ten-

ure; and sensitive technologies continued

to flow to adversary governments.

President Reagan’s efforts were inef-

fective against real national security

threats boause they were not aimed at

real spies. The whole effort was a re-

flexive and misguided effort to clamp
down on leakers and whistleblowers.

Keeping secrets is expensive. People

who have access to secrets must have
security clearances, which require back-
ground investigations. Millions of dollars

are spent annually on security checks,

field work and administrative courts that

handle nothing but clearance cases.

There are indirect costs loo. Competi-
tion among contractors for classified

work is distorted by a system that inev-

itably gives preference to firms that al-

ready hold security clearances. Scientific

and technological advances are hindered
by compartmentalizing research data
and releasing it selectively or not at all.

The greatest cost, though, is the hid-

den toll on principles or government.
Excessive secrecy impairs congressional

and public oversight of executive action
and distorts public debate on important
policy questions. It enables the execu-
tive to skew public discussion through
selective release of information.

Overclassification actually under-
mines an effective secrecy system. It is

simply impossible to maintain the integ-

rity of a system that has reached the
dimensions of the present one, its po-
rous quality produces a lax attitude to-

ward secrets and creates a climate in

which leaks are part of everyday gover-

nance. Millions of people keeping mil-

lions of secrets cannot all be monitored.

Data rape is a sleeper issue; I don’t

know when Americans will awaken to

their personal vulnerability. Canadians

already have an example of ihe nation-

al harm that stealing of signals can do:

In Canada’s recent referendum on fed-

eration, an illegally intercepted call on

a cordless phone, publicized at the end

of the campaign, caused the defeat of

the unity proposal.

Thai is why Prime Minister Brian

Mulroney calls eavesdropping “an insid-

ious mvasioa” and is pressing for fines

and jail terms for those who divulge the

contents of a cellular call.

“In a technologically advanced age, 1

cannot think of a more lethal threat to

civil liberty than electronic snooping,”

Mr. Mulroney tells me. “If one person
tapes aoother without permission, the

release of lhat information should be a
crime.” That libertarian attitude in

Canada is whai we Americans should
adopt. Never has personal privacy been
so vital a component of human liberty.

We Americans have been losing to the

computer, the recorder and the eaves-

dropper by default; time to fight back.

The New York Times.

A 1992 Horror Serial, Continuing
By Kristina Schellinski

July 1992. Here the sun is always present No douds bar

the view. At 30.000 feet I think I can think high thoughts.

Would I wish to invite ray Yugoslav friends for dinner,

right now? What Yugoslavs anyway? Yes. Darfca is Serbian,

and a nice, quiet professional woman. How could I hold
her responsible for the slaughter that has been going on in

meanwhile

Bosnia formonths now? I never wanted to be held hostage

for what my German forebears did, shunned and mis-
treated for crimes I did not commit. So how Could 1 now
hold her responsible? It's not her doing. It's that Milose-
vic. But what is she doing against it?

And the truth is, the sad truth is. if I could freely choose,
no, I would not invite her for dinner, not of my own free

bean’s will. I am too angry about the killing that goes on.

Early October. A rainy day. Days like this (Oct. 5, to be
precise) one does remember. “They beai up Markus,” my
sister told me over the telephone, her voice toneless. “Luck-
ily. he didn’t lose his eye. Who can believe this?

Those small shoulders, used to hold a violin: this tall

but lightly built nephew of mine, beat up bv right-wing

thugs in that wealthy suburb of Hamburg? “Hey. you

must be a leftie," they had challenged him before they
circled him. five or six of them with shorn hair and hard
eyes glassy from all that alcobot. And knees hit bis
stomach, and fists rained down on his head, and he was
kicked head-first into lhat spiked fence, not even 30
meters from his house. They didn't like his checkered
shirt. “Proletarian shit,” they had sneered. Or did they
know that he belonged to the anti-rasdst group at his
school? Or that he had a Chilean girlfriend.

Early November, The leaves have fallen. It is late autumn.
I am reading Italo Calvino’s “The Path to the Nest of

lidere” and Andrzq Szcypiorski's “Night, Day and
light,” the first about Italian partisans fighting firman

fascists and the other about the Warsaw uprising Why?
Late November. Driving home to Geneva through

numbing fog, I listen to the BBC. A Turkish woman and
two girls have been killed in Molln. Germany. A firebomb
thrown by neo-Nazis. Or are they just Nazis? After all,

they salute Hitler with “HeiL” To date, 1,700 right-wing
attacks in Germany in 1992.

Then: A bus carrying German tourists has been stoned in

Jerusalem. How does it differ
—

“you Germans" from “you
Serbs”? And I had thought we had overcome Lhat. I have
difficulty keeping the car straight. And visions of my head,
lying on the dead steering wheel, sounding the horii.

International Herald Tribune.
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Hie Lion and the Gladiator

Regarding “Don’t Dismiss the Balkans

as a Sideshow" (Opinion. Jan. ll:

Brian Beedham deserves great credit

for drawing needed attention to the by-

stander role adopted by the West in

general and the United States in particu-

lar to what is potentially the most under-
estimated foreign policy issue since the

Cold War ended. The risks for a repeal

performance of 1914 are enormous. But
this time there will be fewer excuses,

because there is a supposedly united

European Community, there is a United

Nations, there is a North Atlantic Trea-

ty Organization. And there is a super-

power. the United Slates, which is quick
to intervene where it suits either its “na-

tional security interests” (the Gulf War)
or some well-orchestrated PR purpose,

as when the Bush administration's fat

lady rings her final act (Somalia). The
world must not look on idly as the Serbi-

an lion devours the Bosnian gladiator.

KARL H. PAGAC.
London.

What should Mr. Clinton do as 1

dent? He should tailor secrecy to iegiti-

aspresi-

_ to legiti-

mate needs and narrow the categories of
secret information to continuing diplo-

matic relations, secret intelligence codes
and decoding methods and practices,

military weapons design and specifica-

tions, and military operational plans. He
should restore the presumption of open-
ness and prescribe that the public inter-

est be a factor in all classification deci-

sions. He should order automatic
declassification of most documents and
dramatically reduce the number of per-

sons with clearance.

Hie president should enlist Congress
to adopt comprehensive reforms. Perhaps

Mr. Clinton will match his willingness to

go among the people with a desire to fling
open some government windows.

The writer, a law professor at George
Washington University, contributed this

comment to The Washington Post?'-
Bv HAOEN Vodcoi Gahj fOsJoi C*W Sjndicut

UN and the KhmerRouge

Given the deliberate flouting of the

peace process by the Khmer Rouge, the

United Nations should do now whin it

should have done in the first place: Out-
law ihe Khmer Rouge while issuing a

general amnesty for those members of

the group who would renounce violence

and switch their loyalty to the Phnom
Penh government. With UN and U.S.

support, the Cambodian government
will be able to thwart the Khmer Rouge.

MAHMOOD ELAHI.
Ottawa.

Why NotHelp the Haitians?

If some pundits feel that U.S. inter-

vention against brutal governments and
civil strife is a moral imperative, why is it

necessary to seek out distant trouble

spots such as Bosnia and Somalia? A
worthy candidate for such attention lies

just off U.S. shores— Haiti.

There, a group erf military thugs has

exiled the internationally recognized

head of state and instituted a reign of

terror against the impoverished popula-

tion. Economic sanctions seem to have
succeeded only in worsening the plight

of ordinary Haitians. Political and eco-

nomic refugees are fleeing to the United
States in great numbers, mulling in the

adoption of morally questionable poli-

cies such as intercepting them at sea and
interning them at the ILS. naval base at

Guantanamo Bay, Cuba.
Why not chase off the uniformed gang-

sters and help the new government build

a popularly supported army and police? I

suspect U.S. national security managers
view this as too easy— not sufficient to

justify the country’s huge military bud-
gets and global force structure.

ROBERT M. KELLEY.
Dhahran. Saudi Arabia.

Plumbing Wars, Continued;

Regarding "OfPlumbingandPower: A
Stall-Counter's Guide” (Meanwhile. Novi
I?) by Anna Quindlen

: \

Hospital nurses have long beeq
aware of the sexism of bathroom facilii

ties. Only once have 1 seen that balance
of plumbing turned to women's advani
lage: A new operating wing was being
built for our hospital" and we womeq
(predominantly nurses) were most
aisgnmtled (o find lhat (he men (pro;

dominantly surgeons] were being furi

nished wiih a spacious, well-lighted

changing room, full-sized lockers!
plenty of showers and a comfortable
lounge complete with wide-screen tele-!

virion and kitchen facilities. It even
had a view! >

We nurses, who outnumbered thq

doctors about three to one, were oned

E to be stuck with a barren, claustro*

ic changing room, skimpy lockersJ

a miserly number of shower stalls, and $
"lounge” Ihe size of a broom closet. >

The night before the doors officially

opened, an unknown heroine with a
screwdriver changed all that. The platd

marked “Women” was switched witif

ihe plate marked “Men," the nurses

quickly installed themselves in ou£
lovely new changing room, and not
even, an act of Congress could have

moved us out! !

LEE WOOD. |

Paris, j
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GENERAL NEWS

1

Division of Tourism, denounced the fund’s

newspaper advertisements as “the moral
equivalent of a ransom note." But with

20.000 jobs tied directly to its SI billion

tourist industry. Alaska abandoned its wolf-

killing plan, and the boycott was tiffed.

“Boycotts are sometimes an effective way
of making a statement, because you can usu-

ally measure the response accurately and
quickly," saidJohn Hunt, professor and head
of the department of resource recreation and
tourism at the University of Idaho.

But many tourism officials contend that

boycotts are the wrong way to seek redress

for grievances because they hurt businesses

'With so many issues

riling so many people, it’s

getting harder and

harder to know where to

travel on business and

pleasure.
9

Sharon Rooney, San Fiandseo

tourism official

The 'Correct
5

Politics of Vacationing
Protesting an ArrayofIssues, Activists Target Tourism With Boycotts

By Edwin McDowell
New York Times Service

NEW YORK — At one time, choosing a

travel destination involved little more than

deriding where to go. how much to spend and

the availability of reservations. These days,

thought many American travelers must also

consider whether tbeir preferred destination

meets with the approval of family, friends or

business colleagues.

Disputes over sexual orientation, repro-

ductive rights, racial slights and other social

and environmental issues have spread far

beyond the courts and legislative chambers

and now involve a record number of boycotts

against cities and states.

At least 12 destinations are currently tar-

gets or boycotts, said Tim Muck, executive

director of the Institute for Consumer Re-

sponsibility, a Seattle organization that pub-

lishes National Boycott News.

Boycotts were recently lifted by various

soups against Alaska and Arizona, leaving

Is the prime targets Colorado, Louisiana and

Utah, as well as Dade County m Flonda.

“Exact numbers are difficult to track with

precision,” Mr- Muck said, “because some of

ihe groups calling for boycotts are local or

sma ll and some of the issues are narrowly

f0

FtanLe of boycotts, the finance!

the United States—
and accounted for almost 6 million jobs

-vv' nates, second or third in 24 others.

- - in the last month, it is esti-

-q^ssSBSStsS?
r&g£S3S££

Sa°d"« of Mayors canceled

niri " said Sharon Rooney, a spy .

{bribe San fh£der and harder to

S’Srffl. business and plea-

se boycopson«tirn«w^ ^
Alaska backed down from

hundreds of wobwsafto- me
mentalists Animals ran cews-
mpOO-membffFtmdfw^^
papier- ads ^king^(^au , tdl him you

G^imor Hjci^
^ai doesn’t give

imay, tie diiwior
of the Alaska

and force the layoff of workers who might

share the viewpoint of the boycotiers.

“Instead of hurting innocent people,

wouldn't it be better to pul that same power

and energy into working within the system to

. Change things?" asked Edward R. Book, pres-

ident of the nonprofit Travel Industry Asso-

ciation of America, whose 2,000 monbers

include many leading destinations, bolds,

airlines and travel agencies. “
.

Mr. Book is especially cntical of the boy-

cott of Colorado.

He said that Aspen, Boulder and Denver

had voted “nearly 2-to-l agaiwt” the ameod-

ment and had ra«i.“Iegal chaUenges. Be-

cause all three communities had ordinances

upholding civil rights protections for faomo-

Lheir suit in federal coon contends

.that the recent measure violates the equaJ-

nrotection clause of the cbnsutuuon.

“So boycotting Colorado.” Mr. Book said,

“means harming the people there who don t

Gay and Comr

Bjoltyopposes te boycott and std! plans to

hSd its GaySti Weds in Jammy.
. .

Sfotilaity Miami Beach beteves that .Its

J^nSly punished for dm jettons, of

Sr Miami where Ihe Cny Commission

^SriaprodatnaiioD weleomingNdson

SSSjIj in 1990 and live mayors from dmS the South African anb-

SShaStato for not denouncmg humnn

^Iredtsm twovears, a black group in

For
Boyaht Miami: Edition

a boycott olThomb^ attracoMS. jmned by die

j^iSSt^fdie National Amocmhoo for

the Advancement of Colored People, al-

though not by the local Urban League.

After die boycott had cost Miami an esti-

mated total of S20 million in direct spending
by viators, and up to S50 million indirectly,

Miami Beach adopted a Martin Luther King
Jr. holiday and awarded Mr. Mandela a Me-
dallion of Merit in September.
“We did it because the black community

felt respect for Mandela and they were enti-

tled to that respect,” said Seymour Gelber.
the mayor of Miami Beach. “And we have
borne the bnml of ihe boycott, because we’re
the center of the tourism industry in the

county."

. But the boycott against Miami Beach re-

mains. as pari of the larger boycott against

Miami ana Dade County, ana Mr. Gelber
regards that as unjust.

“Boycotts are based on the fact that some
people have treated other people unfairly,

and now we’re treated that way,” he said.

“People have to act fairly to each other

whether they are in the minority or majority."

While most boycotts are aimed at hurting

the pocketbook, the National Coalition to

Abolish the Death Penalty has taken the

opposite tack.

“We almost always hold our annual con-
ference in stales with the death penalty in

order to allow our members to demonstrate

or protest against it,” said Leigh Dingerson,

the group’s executive director.

- Lomaana’s strict anti-abortion law, adopt-

ed in 1 991, has put that state in the middle of
the abortion controversy, as did the 1991

gubernatorial candidacy of David Duke, a

former Ku Klux Klan leader.

A Duke victory could have cost Louisiana

31.2 billion in new investment and 3600 tnil-

.
lion in convention and tourism business, said

Tim Ryan, an economist at the University of

.

New Orleans.

- Beverly Gianna, the public relations direc-

tor of the Greater New Orleans Tourist and
Convention Commission, said the anti-abor-

tion law had cost the city about $116 million

from 17 canceled meetings.

Arizona, where tourism accounts for

96,000jobs, knows how devastating a boycott

can be.

After voters in 1990 rejected a stateholiday 1

to honor Martin Luther KingJr„ “we lost 166
conventions worth 3190 minion,” said Tony
Alba, a spokesman for the Phoenix and Val-
ley of the Sun Convention and Visitors Bu-
reau. That includes the 1993 Super Bowl,
which had been scheduled to be played in the
suburb of Tempe.

Last month, after intense lobbying by the
state's business and tourist industry leader-
ship. Arizona voters approved the holiday.

“The day after the election we sent letters

to every group that canceled or would not
sign cottracts, letting them know the state
voted for the holiday," Mr. Alba said.

“Even before the letters went out we had
calls from same meeting planners saying
they’re ready to come. So we expect to regain
the iMt business in 1994, but right now we’re
still feeling the brunt.

Thnss Kmclr/nv AWuKd ftp*

Taxi (hirersfrom aroundGermany pnt on a mass demonstration against racismMondayb Stuttgart.

Assailants

Burn Hostel

In Germany
Compiledhr Ow Staff From Dispatches

MALCHOW. Germany — As-
sailants set fire Monday to a hostel

for asylum-seekers in this East Ger-
man city, but caused no casualties,

police reported.

Staff at the center contained the

blaze, started by a gasoline bomb.-

The assailants fled ihe scene.

Elsewhere, German laxi drivers;

paraded in tbeir cabs around Stull-*

gait lo protest racist attacks. Sticky

ers and banners proclaiming “My!
friend's a foreigner.” the slogan of}

Germany's anti-racist movement.*
decorated many of the estimated'

300 taxis that dogged the city cen-.

ter. <

“Taxi drivers are often ihe first!

people foreign visitors speak to!

when they get to Germany, and we!

cannot stand by in face' of these-

violent attacks,” said Heinz Peter,'

spokesman for the drivers. \

In recent weeks hundreds of:

thousands of people throughout;

the country have marched to pro-:

test racist attacks on foreigners by,

rightist and neo-Nazi youths.
j

Foreign workers and refugees,;

handicapped people and the home-;

less, and Jewish memorials have;

been attacked. Asylum-seekers inj

hostels have become common tar-j

gets for raids in depressed former |

East Germany.
J

The demonstration Monday was)

sponsored by the Stuttgart-based)

maker of Mercedes-Benz automo-j

biles, a make favored by many taxi 1

drivers. (AFP, Reuters)]

Death TollFrom Cold at 13 in France and Italy
Compiled br Our Staff From Dispatdtes

PARIS — The freezing Siberian

air parked over Europe for two

weeks has killed at least nine peo-

ple in France, and doctors demand-

ed more action on Monday from

the French government to deal

with the cold wave.

In Italy, the death toll rose to

four as wimery weathercovered the'

normally mild south with a thick

layer of snow.

Ice floes blocked shipping on a

200-kilometer ( 125-mile) stretch of-

the Main River in southern Germa-

ny, prompting officials to dose the

section of the Rhine-Main-Donau

route.

For the first time this season.

Paris opened a subway station for

the homeless all night Sunday. The
government announced a toll-free

number for the homeless, and the

minister of culture and education.

Jack Lang, ordered school and uni-

versity administrators to open their

doors for overnight lodging.

The action came after Jean Le
BleL 72, froze to death Sunday in

ftis plastic shdtcr in the village of

Cournon, and Abdallah Ben Kha-
lifa, 64, was round dead Monday
on the street in the southern port of

Toulon.

Paris shivered with temperatures

of minus 7 degrees centigrade (18

Fahrenheit) Monday morning as

France shattovd its February 1991

dectricity consumption record at

10 AM., surpassing the previous

peak use on Feb. 6, 1991. Forecast-

ers said the Siberian chill that

brought freezing temperatures just

before Christmas would soon lilt.

Hie head of the relief organiza-

tion Doctors of the World. GiBes

Bmcker, called the deaths “intoler-

able" and “shocking." In an inter-

view with RTL radio, he said it was
unacceptable that there was no
emergency plan to help the home-
less when the cold hits.

Mr. Lang said: “It is intolerable

in a country like ours that someone
could die of exposure at night be-

cause they have been refused a

roof, some heat and some food."

He instructed state school direc-

tors to find space to shelter the

homeless during the night.

But the social affairs minister,

Rene Teulade, sought to play down
the seriousnessof the situation, Mr.
Teulade visited homeless at the

Saint-Marlin subway station in

central Paris that was opened over-

night Sunday, and said time was
no reason to “to dramatize."

“There are numerous centers

with unused capacity." he said.

He acknowledged alack of pub-
licity Tor the centers and an-

nounced a toll-free number for in-)

formation. But he also said some)
homeless people had been turned 2

away because they refused to show-
er or leave alcoholic beverages at

the door. (AP, Reuters)

Heat Wave in Sonth Africa

Three people who fell asleep in

scorching sunshine died from heat

exhaustion in the western Cape
during the holiday weekend, Reu-
ters reported from Johannesburg.
A couple died after lying down

to rest at Vredendal, where tem-
peratures soared to 44.8 centigrade
(1 12.6 Fahrenheit) and a man died
after falling asleep under a tree in
Malmesbury, where temperatures,
reached 49 centigrade on Sunday.
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Surface
By Allen R. Myerson

•Vnt Yarit Tima Service

*
'VT*^/ YORK — Philoso-
ri 'VI phers going back to Hera-
i ^ (•liiiu .< . • .

i7
— ncra-

.

cUtus have said that behind
seeming permanence lies constant
flux, and the course of last year's
stock market bears them out.'
The Dow Jones industrial aver-

age set a record for tranquility,
with the narrowest margin in histo-
ry between high and low. For the
first time since 1986. the Dow had
no lOO-pomt days.

Yet individual stocks caromed
around like so many overheated
molecules. Onetime favorites, like
IBM. collapsed; others, like Chiys-
ler, whose shares bad once shriv-
eled to single digits, flourished and
were among the leading gainers.

Cyclical industries Including
cars, semiconductors, banking and
retailing gave investors the best re-

turns. while drug stocks and other
medical issues that had led the mar-
ket in past years succumbed to the

^increasing threat of cost controls.
1 In an era when individual inves-

tors were said to have surrendered
their initiative to facdess institu-

tions. they became net investors in

stocks for the first lime in 30 years.

Instead of picking from among
thousands of stocks themselves,

they tended to sift through the

thousands of mutual funds. Net
investments in equity mutual funds

set an annual record of $68.7 bil-

lion through November, already

last vear. and for the S&P just 1

1

8
percent.

Despite ihe collapse of the Japa-
nese market the stalling of Eu-
rope's economy, a presidential elec-
tion and the economy's delayed
comeback in the United Stales, it

was the least volatile year in histo-
ry. The S&P's average annual range
for the last 65 years has been 34.8
percent, or 26 percent excluding
the Depression era.

The averages encompassed huge,
offsetting gains and losses, howev-
er. as individual stocks went manic.
“Charles Dow would never have
earned a name if his average had
such muted volatility.*' said Thom-
as McManus, a market analyst at

Morgan Stanley & Co. “In 1992.
the average didn't tel! what the av-
erage company was doing.”

At the extremes, Walt Disney
Co. more than doubled, while IBM
fell more than 43 percent, erasing

S22 billion in shareholder wealth.

Of the Big Board slockspriced at

540 and more — the supposedly
stable institutional favorites— last

year more than one of eight veered

at least 3 percent on the average

Inside

Junk bonds offered the highest returns in the corporate bond
markeL and are poised to remain No. 1 in 1993. Page 13.

Underwriting hud a banner year as sales of securities soared 45
percent over 199I‘s record. Page 15.

World slock market performance, by country. Pages 10, 12.

Comitiy fund issues raised a bundle, but investors have little to

show for it. Page 12.

day, said Laszlo Birinyi, whose
consulting firm bears his name. In

the 1970s. when the market as a

whole was far more volatile, only

about one of 13 stocks bounced
around that much.
Mutual fund managers were the

quickest draws, accounting for 95

;ni of the New York Stock

ange's net buying but dump-
ing slocks on any disappointment.

“The old saying was. 'Buy on the

rumor, sell on the news.' ” Mr. Bir-

inyi said. “Last year was, ‘Sell on
the rumor, then sell on the news
too.’"

Most strategists readily say that

in 1993 the market's flow is bound
to change. But many are recom-

mending the same investments —
especially small stocks— that per-

formed well last year. They argue

that larger, global companies are

more vulnerable to recessions

abroad.

Individuals, especially, tend to

keep doing wbat has worked best

recently. They are so likely to lose

money chasing the hottest stocks or

mutual funds that some analysts

take their actions as sound indica-

tors of what not to do.

The risks this year may be espe-

cially high. Most analysts agree

that the market is already expen-
sive. The stocks that constitute the

Standard & Poor's 500 cost S24 for

each SI of earnings, and pay an

annual dividend of about 2.9 per-

cent. An earnings multiple of at

most 16 and a yield of 4 percent to

5 percent are more typical.

To satisfy investor fancies. Wall
Street's hothouses produced $39
billion in new issues, easily a re-

cord. But as many of 199i’s bio-

techs wilted, investment firms cul-

tivated new restaurant stocks
instead, once again selling as per-

ennials some exotic, expensive
blooms whose popularity might not

survive another season.’

least a 15 percent gain in stock

prices.

But all these assumptions about
individual investors, the economy,
interest rates and profits leave little

room for disappointment, said

Robert Farrell, a seniorinvestment

adviser at Merrill Lvnch.
Even if interest rates stav low. he

says, investors turning over their

certificates of deposit this vear will

An overpriced market like an
overpriced currency, can persist,

however, as it did throughout the
last year. Many strategists, includ-
ing Mr. Birinyi and Steven G. Ein-
horn of Goldman. Sachs & Co., say

individual investors will keep feed-

ing their renewed appetite for
stocks, animating the market for
years to come.

, a por
manager at Trust Co. of the West
predicts that the earnings underly-
ing the S&P 500 will be more than
526 next year, up from about $22
this year and enough to sustain at

find their income little changed.

Some will still seek out bonds or

stocks but probably not as many as

last vear.

Once again, many mutual fund

managers can lure customers by
trumpeting that they bested the

S&P 500 last year— a feat (hat was
easy if they happened to be tunning
small slock funds.

But many major institutions in-

vest most of their money in an
index of larger stocks. For many
pension funds, only a broad range

of the biggest stocks can absorb the

billions, even tens of billions, that

they must invest.

Some fund managers who index

their investments ore prodding the

companies, like IBM and Westing-

house. that are dragging these in-

dexes down.

:

Procter & Gamble
^

53^8
-£0i

beating the previous record, in

L by more than S3Q billion..1991., -j .—
. They overwhelmingly bought
small stocks and small stock funds,

giving the Nasdaq Composite in-

dex a 15.5 percent gain to a record

dose, more than tripling gains of

42 perceni in the Dow industrials

and 4.5 perceni in the Standard &
Poor's 500.

The trading range of the Dow
stocks wasjusl 8.8 percent for all of

Bad TimesforBlue Chips
, hut theMoneyKeptFlawing

• The Nasdaq Combined Composite index

of 4.000 mostly small stocks ended 1992 at a

record 676.95. For the year, the Nasdaq post-

ed a 15J percent rise — more than tripling

die gain of the Dow industrials — after

. surging 56.8 percent in 1991 following the to
’

1

the Gulf War.
• The Dow Jones industrial average rose

1 32-28 points, or 42 percent, to 3,30 1 . 1 1 . But

overall it was the least volatile year in history.

The margin between theDow Industrialshigh

and low for the year was the narrowest in

history, and for the first lime since 1986,

there was not a single day when the Dow
moved by 100 points or more.

• The Standard & Poor's 500 index traded

in a range ofjust 1 1.9 percent in 199Z mea-
suring the difference between its annual high

and tow. That was the narrowest range ever.

The SAP's average annual range for the last

65 yean has been 34i8.perceo^<or 26 perceni
excluding the

-

Depression penod.
*The Standard & Poor's Mid-cap index,

which covers 400 companies conskiered mid-
range in size, rose 93 percent.

• Net investments in equity mutual funds
set an annual record of 568.7 billion through
November, already beating the previous re-

cord, in 1991, by more than $30 billion.

• Corporations took advantage of low in-

terest rates and surging investor demand for

equity to sell a record amount of debt and

stock. Total financings rose 45 perceni from

1991, the previous record, to 5846 billion.

That covered $744.4 billion in debt and

S101.6 billion in equity.

• General Motors Cotp- despite its persis-

tent losses and management turmoil, sold

51.56 billion of common stock in the United

Slates in May as part of a $2. 15 billion global

issue.

• Merrill Lynch was again the leading un-

derwriter of all types of securities, managing

the issuance of $140 billion of domestic is-

sues. 16.5 percent of the total. Goldman,
Sachs was second, followed in the same order

as in 1991 by Lehman Brothers, Fust Boston

and Kidder Peabodv.

“If you're 400 or below in the

S&P 500. you're almost guaranteed

to get a call fa^m us," said Dale M.
Hansen, executive director of the

California Public Employees Re-
tirement System, referring to his

five-year performance rankings.

Many other mooev managers say

that this year will again reward

stock pickers, of issues large and
small, over those who slay with an
index of major slocks. To say oth-

erwise, of course, could put their

own jobs at risk.

Still, as Heraclitus said. “The or-

acle neither reveals nor conceals,

but intimates," a thought that

might chasten any modern-day
prophets who claim that the mar-
ket’s 1992 intimations yield clear

guidance about the course of 1993.

How the Dow 30 Fared

COMPANY
. . y'.i? -Y ; i-'-

' •, l':

Union Carbide' 16.63 34.0 23.0 64.8 ..

AT&T

McDo

Goodyear

51.00 9B 18.6 30.3 *

Sears

>yH

68.38 28.3 - 0.4 27.8 >

45.50 4.9 14.5 20.1 M

General Electric 85.50 1.6 10.0 11.8

' Alcoa"

" '

"

11.3 r

fCoca-Cola*
" “ '

*Jjjb
’

- 03 4.7 4.3

* ?

1
V\

DOW INDUSTRIALS 230TM

‘ Chevron 69.50 - 2.9 3.7 0.7 \

s
1
Caterpillar 43.00 225 -20.0 - 2.0 )

:• Philip Morris 77.13 - 8.4 4.9 - 3.9 j-

United Technologies 48.13 - 3.7 - 7.9 -11.3 A

• E^tmanKodak

^ ^^ -16.8^^ ^0.9 ^-16.1 j

..Merck
^

43.38 -122 -H.0 -21.8

^

IBM 50.38 10.0 - 48.5 - 43.4
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The Good, Bad and Outrageous
By Floyd Norris
Afeir York Times Service

A year ago, the seers thought 1992 would be a

year in which unity wouldprevail in Europe, and
George Bush in the American elections. Seither

bet. it turned out, proved a winner.

But there were winners— and a lot of losers,

too —justifying the following awards.

There will, unfortunately, be no awards cere-

mony.

T)id I Say Thai?’Award
To John Fraree Jr„ chairman of Cenid

Corp„who talked of values above$60 a share if

Centel was sold, then agreed to a merger in

which Centel shares were exchanged for Sprint

slock worth about $33.50. $9 below Centers

market value at the lime. Mr. Frazee did not

offer refunds to shareholders who, haring lis-

tened to him, paid premium prices for the stock.

Profiles in Courage Award
To GaryL Roubos, chief executive of Dover

Corp., for bring the only member of the Busi-

ness Roundtable, big business' lobbying arm. to

support the idea that stock options for execu-

tives are worth something. That dissent may
have helped persuade the Securities and Ex-

change Commission to require that sharehold-

ers be told the value of the options so eagerly

sought by many of the same executives who
claim they are worthless.

Charity for theGreedyAward
To Western Europe’s finance ministers, who

maintained the exchange-rate mechanism just

long enough to allow speculators from around

the world to get positioned for its inevitable

breakdown. Central banks lost billions even as

governments were saying they had to cut spend-

ing on social services.

PinoecfaioAward
To Norman Lament, Britain's chancellor of

the Exchequer, who vowed to take “whatever

measures are necessary to avoid devaluation

of ihe pound, then, within hours, devalued it.

To the surprise of many. Mr. Lamom has kepi

his job.

Boy Who Cried WolfAward
To George Bush, who had seen so many signs

of growth since the recession began in 1990 (hat

he was ignored when he talked of recovery —
correctly, it (urned out — in mid- 1 992.

JFK Missile GapAward
To Bill Clinton, who ran on the theory that

the recession was still on. and discovered aj-

mosi as soon as ihe votes were counted that ii

had vanished.

Nothing Personal Award
To Robert C. Stempel. ousted by the General

Motors board as chief executive, then promptly

rehired as a consultant.

Runner-up: James Robinson III. chairman

of American Express, forced to lead a board
committee to choose his successor so he could

take earlv retirement.

leveraged buyout in 1989. Compulervision is

trading below $6.

Worst IPO (Uncompleted)
To GPA Group, whose prospectus showed it

had made lots of money by speculating on
rising prices of jets, which it leased to airlines,

and had ordered dozens of new planes without

bothering Vo line up airlines to lease them,

institutional investors balked, forcing the with-

drawal of the offer, and by latein the year it was

dear that GPA was in big trouble.

MagooAward for Auditing

To KPMG Peat Marwick, which did not

notice that checks being issued by Comp iron ix

Crap, to pay for equipment were being deposit-

ed into Coi

Heads I Win, Tails You Lose
To Ernst & Young, whose predecessor firm

come to dominate a large part of the savings
and loan auditing business in the 1980s with a
reputation for being, well not hostile to aggres-

sive accounting techniques. This year Ernst

agreed to pay S400 million to federal regulators

and $63 million lo investors who had bought
junk bonds issued by the parent of Charles
Keating's Lincoln Savings. Ernst's insurers,

not the partners who allowed the bad account-

ing to go on, paid most of the firm's penalties.

Best Unpopular IPO
To the Equitable Cos. and its chairman.

Richani Jenrette. for a public offering that

drew Wall Street hisses at S9 a share, then rose

above 514 in December.

Worst IPO (Completed)

To Compulervision, formerly Prime Com-
puter. which, after cutting its price and reduc-

ing the number of shares offered, finally got to

market at 512 a share in August. Most of the

proceeds went to tile underwriter, Shearson
Lehman, which just happened to be the firm

that had made die mistake of financing Prime's

romptronix's own bank accounts as

payment for product* it had supposedly sold.

KPMG certified fictional profits for’ three

years.

Flip of the Year
To Koblberg. Kravis, Roberts & Co., which

bought American Re. the reinsurance firm,

from Aetna in September, and proposes to sell

pan of it to the public, at triple the price. Why?
Hurricanes roused big losses for insurers. Wall
Street, in its infinite wisdom, figured this made
insurance stocks more valuable, because now
ihecompanieswould be sure to raise premiums.

Beat Industry Remaking
To Ed Amt, chairman of Procter St Gamble,

for changing the way consumer goods are sold.

Rather than charge high prices to retailers and
then ofrer them lots of money for promotion,

thecompany simply cut prices and promotional

money. Amazingly, profits rose.

Worst IndustryRemaking
To Robert CrandaB. chairman of AMR.

American Airlines's parent, for unsuccessfully

trying to rationalize industry pricing. His at-

tempts failed in pail because tie eouldnot resist

punishing competitors that offered discounts

— by discounting even more. .As the red ink

mounted, AMR began to fire executives to save

money. Mr. Crandall was not among those

receiving pink slips.

Banner YearforBad Tips as Scams FoolAnalysts
By Diana B. Henriques

,V« Hunt Times Service

NEW YORK — For most Wail Street

analysts, 1992 was a year only a gum-
shoe could love, it was a year that

produced carefully researched “buy" recom-

mendations from respected analysts for compa-
nies with phony profits and lying executives.

Financial fudgingbecame socommon that ana-

lysis considered themselves lucky if 3 scandal

slopped short of indictment— and often, they

were not that lucky.

“It wax the year of the seam," said Howard

M. SchiliL, an accounting professor at Ameri-

can University in Washington. “And greed be-

ing what it ii analysts should not expect that

1993 will be any different.**

Unfortunately, the folks at Institutional In-

vestor magazine who parcel out the annual

‘All-American Analyst” awards may not yet

realize that the most" important graph tor to-

day’s analyst may be the polygraph.

Here, then, arc some awards that truly reflect

the current corporate crime spree.

The Wrong Place, Wrong Tune Award for

untimely inspiration goes to Melinda Reach,
the Merrill Lynch analyst who made her initial

“buy" recommendation tor Comptronix Corp.
on Nov. 24. when the electronics company's
stock traded on Nasdaq for S22 a share. The
nexi day. the company said three lop executives
had been suspended for inflating three years’

worth of profits, and the stock plunged to about
S6 a share, where it still hovers.

Of course, the unfortunate Ms. Reach's chief

distinction was that she was closest to the bomb
when it went off. A half-dozen other analysis

also had failed lo detect what, to Mr. Schilit’s

Sherfockian eye, were obvious signs of financial

sabotage.

“Of all the shenanigans of the year, the one
that should have been caught by the financial

analysts was Comptronix," said the professor,
who receives the Baker Street Irregulars Award
tor financial sleuthing beyond the confines of
Wall Street.

His evidence: Sales and accounts receivable
usually move in tandem, because good custom-
ers rarely pay on the spoL But these receivables
were not growing neatly so fast as sales. Was

See SCAM, Page IS

J
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Rolling Recession and CurrencyTurmoil

Kept a Lid on Most Major Stock Markets
Percomage mange?

local agency and doKars. punted weekly.
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NEW YORK — It was not a kind year for

stocks as the economic slowdown rolled from
North America to Europe and the Far East.

Japan's stock market. The high flier of the

1980s, suffered its worst year in almost three

decades as the Nikkei 225 index tumbled to its

lowest level since 1980.

Investors in Europe, meanwhile, struggled to

sort through the nibble of a battered exchange-

rate mechanism. The best place to be was that

perennial islandofcalm, Switzerland, which reaf-

firmed itspreferencefor independence over great-

er ties with Europe.

“It was ayear ofturmoil, "said Peter Halt vice

president in international equities at AIG Global

Investors. “Things are much more complicated

than a year ago.
”

Americas
In Canada, the Toronto Stock Exchange 300

Composite Index declined 5.6 percent in local

terms, or 13.9 percent in U.S. dollars, as the

collapse of (he real estate market led Olympia&
York Developments Ltd., once the world's big-

gest realtor, to file Tor bankruptcy protection

from its creditors. Canada's major ranks bore
the brunt of 0 & Y’s collapse, posting record

loan losses. The Canadian dollar, meanwhile,
collapsed against the US. dollar as voters re-

jected a proposed constitution aimed at solving

policy disagreements among the country's

provinces.

Mexico's market index rose 22.8 percent, or

20.7 percent in dollar terms, making Mexico a

stellar market for the second consecutive year,

but it wasn't easy. The market buckled in June
when Ross Perot, who opposed the North
American Free Trade Agreement, peaked in the

U.S. presidential polls. The bolsa index re-

bounded when Mr. Perot faded in (he final

weeks of the campaign. Presidem-decl Clinton

said he would support the trade accord and a-

domestic agreement aimed at controlling Mexi-

co's inflation was extended.

Switzerland had the top-performing equity

irket in Europe. The Swiss Market Index rose

United States

Europe

The devaluation of the Italian lira, the British

pound and other minor currencies in the face of

high German interest rates roiled investors

throughout Europe. When Danish voters reject-

ed the Maastricht Treaty on European Union
in June, stocks suffered everywhere.

Germany's DAX blue-chip index fell 5.2 per-

cent in local terms, or 1
1
percent in dollars, as

the Bundesbank chose to combat inflation with

high interest rates ai the expense of bedlam on
the currency markets.

In Britain, the Financial Times-Stock Ex-

change 100 index gained 14.2 percent, through

two major rallies. First, the market jumped
when Prime Minister John Major amazed poll-

sters by winning an unprecedented fourth con-

secutive term for bis Conservative Party. Later,

it shot up when the government abandoned its

currency policy, let the pound float and cut

interest rates in a bid to pull the nation out of its

worst recession since the 1930s.

Paris’s CAC 40 blue-chip index advanced 5.9

percent in local terms, but was down 01 per-

cent in dollars. Shares got a boost when Edith

Cresson stepped down as prime minister and
was replaced by Pierre Beregovoy, the author of

the franc fort policy, but that policy hurt the

market later when interest rates rose as the

government Cough1 to support the franc during
Europe's currency crisis.

market in Europe. The Swiss Market Index rose

25.1 percent, or 15.6 percent in dollar terms, as

investors appreciated Switzerland's stability

while the rest or Europe was embroiled m crisis.

In Italy, high interest rates, runaway govern-

ment spending and the devaluation of the lira

depressed stock prices, although the market

rallied late in the year as interest rates came
down after the lira was floated. The MIB index

of Milan stocks fell 11.6 percent, or 16.7 per-

cent in dollar terms.

Span's two devaluations were a blow to the

country's goal of becoming a stronger partici-

pant in the European Community. The Ibex

index of 35 stocks declined 9.6 percent in local

terms, or 235 percent in dollars.

Asa
The Tokyo Stock Exchange benchmark, the

Nikkei- 225 average, fell 24.8 percent as the

sluggish economy and banks' mounting debts

provided little incentive for equity investors. In

August, the Finance Ministry initialed an
“emergency plan" that included setting aside

about $69 billion for public works. The govern-

ment's action sent the Nikkei 225 soaring 36

percent in three weds.
In Hong Kong, stocks soared in response to

China's efforts to open its economy to foreign

money, then sputtered when Beijing attacked

the British colonial government's proposed

democratic changes and vowed to invalidate

contracts signed without its approval after

1997. Even with the selloff late in the year, the

Hang Seng index surged 26.7 percent.

China's two markets, in Shenzhen and
Shanghai, were volatile in the fust year of

trading. By year's end the Shenzhen market for

— Yen; -22.7%— DoBar: -223%
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m
B shares, restricted to local investors, was down
40 percent from its high in May. and Sumghai
B shares were down 30 percent from their high

m June.

The Taiwan Slock Exchange tumbled 25.6

percent. That left the benchmark index down
about 70 percent from its 1990 all-time high,

but still stock prices remain among the highest

in (he world relative to earnings.

Bangkok’s SET index survived Thailand's
political turmoil to post a gain of 24.9 percent.

In 1992, Thailand had four different govern-

ments. a military crackdown on pro-democracy

demonstrators reminiscent of Tiananmen
Square and the arrest or a leading corporate

raider and 10 associates on charges of market

manipulation.

Sooth Korea’s composite index rose almost

1 1, i percent as the market withstood two major

elections and a confrontation between the gov-

ernment and Hyundai Group. The market re-

ceived a boost from persistent expectations that

the government may cut interest rates.

India's Bombay index finished the tear un-

changed. Slocks were higher for much of the

year until a scandal rocked the markets. Gov-

ernment investigators arrested about 25 bro-

kers and bankers on charges of colluding to

divert depositors' hinds from the banking syf
lem into the stock market.

In Australia, the All Ordinaries index de-

clined more than 7 percent in local terms, and

15.8 percent in dollars, amid concerns about the

economy, a rising deficit and falling metals

prices.
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27ft nvLesJFav
82 36VLeucNH 5
2ft Liberie
lift 9VUbfYA5 98
32ft 20ft LIWyCp TJO

TftLWTrn B.4
29V 23ft UfeRe n
37V PVUelmCa
B7V 57V LlllV 48
37V 19ft LI mild 18
17V I5V LncNlC 58
76ft SDft LlncNII 4.7

558082 16V 9 10 — 1ft— 10.1

#9» 8 'A 5?& 5U— 2V— 35.4
It 90426 36ft 29"» 35 + 3V+ igj

1*9904 4 1ft 3ft+ 1ft + 64.7
3839 10V 7V SV+ 1 + 1X7

478354 11ft 4V70V+2V+322
76 1X95 10ft 9V 10

6*7409 1/fc V ?*— ft— 3BJ
8093 8'4 1ft 3V#— 3ft— 60.9
22252 2 ft ft- 93- 448

»1 224ft UncNpf ...XU 27*6 LncNlF 50
49V 39ft Litton S
78 24ft Litton p( 76
5 V UveEnt
10ft 2 LheEntpr
22ft 11 LvgCirn
47V JIVLIcCkm 18
58ft 39ftLOCkM 38
SDft 39ft LqcHfe 17
126ftl03?’* Loews 8
Xft IdftLMicafl 13
17ft 6ftLomFnn
5ft 7ft vILnSIr
25V Z2VLILCO 68
70 S6ft LILpfB 78
62 49 LILPfE 78
146ft 133 LILpfl 48
101 92 Ui.P(J BJ

94 LILptK 53
W0 LILpfC 7.5

X 25'ALILptA 78
X Xft LJLPfZ 85
29ft26ftLILPfP 88
29V* 25ft L1L ptO 9.4

40 XftLWWDr 31

22252 2 ft ft— ft- 448
6469 8 2ft 2V— lft— 34J
4133 IV ft ft— ft— 4X8
14154 5ft ft ift+ vs+eej

13 40671 30V 14># DO + 5ft+ 379
3SB99 9ft 6 7V+ 1V+ 288

20 39886 XV IP? 25V +2 + 64
17 ID420 41 33V 40ft+ Sft+ 15.7

98558 18 11V 14V + 2ft + 20l4
19 10418111# 7ft 9ft+ V+ 12
18518039 lift 4V 9 + ft+ 19

173403 26V 20V 24V + 3V+ 15J
<8282 7 3V 5ft+ lft+ 364

16 95249 37V 73 28ft— 1ft— 38
11912 15ft 12ft I2V
95799 16V 11V 14 + 2ft + 17.9
26914 15ft 11 13ft
50691 34V 21ft 24ft— 2?*— 08X 130003 14V lift 14 + ft+ 3J

15 8512 16V lift 74ft+ 2ft + 215
18 6JOTC S4V 23 30ft + 7ft + 318
9 39333 X 19 26 + IV* 73X 160347 35ft 18V M +15?*+ 80.1

24064 V ft

_ 3781 2Mi ft + ft+ IM
2Q2642S5 lift 17ft 28ft +10ft+ S5.9
10 T695B2 22ft 11V 12V— 5ft— 31.7
6 31650 82 36V 79, +42?*+llL2

51365 2ft V- IV- 654
243898 11ft 9V lift + V+ 35

11 43991 32V 20ft 28ft + 6ft+ TtJ
1919B 10V 9ft 10ft
79896 29V 23ft XV
118D25 37V 9V 14V— 16ft- SX2

25 njSl I B7ft 57V 60ft—22V— 27.2
24131580 32ft 19ft X -19*- S3

20394 17ft 15V Mft+ 1 + 65
11 194034 76ft 50ft 74 +T9ft+ 35.2

36X1 2204291 +10 + 54.4

2994 30ft XV XV + 1 + 36
11 187382 49V 39ft 44V+1 + ZJ

199 To 24ft 26ft +1 +48
132261 5 V 1ft— IV— 423
4255 10ft 2 4ft— ft— 108

19158662 22ft II XV
16856679 47V 31ft 41V— V- 13
11295031 5BV 39V 56ft+ltft+ 258
33 9SBD3 50ft 39V 45V- 4ft— M
9 717313126ft 103ft120ft +10V+ 93
10 4S87031V 14V 19ft + V+ CO
XllX 17V 6ft 7V
54118 5V 2ft TV— V— t\A

1370)853 25ft Bft 25V + ]ft+ 45
1259070 Stft 65ft + 8 +119
98670 62 49 57 + 5ft+ W-7

1046ftl33 145 + 3V+ 35
21022901 92 97%+ 4ft+ 48
180760102 .94 100ft+ 4ft + SI
-997SM03 100 101V
04193 X 25V. 26?*
1X14 29 26ft 27V— V— 23
2701 29ft 26V 27V + ft+ IJ
3553 29?# 25V? 26ft— V— 12

14 60808 40 32ft 35V— 3ft- u

4 4V+ ft+ 118 I

Bft 35V— IV- 44 1

16?# 21V
85ftlUOV+ 5V+ 16
9ft JDV— 'A— 2-4

29V 34'#+ IV + 14
22 32V+ 5 + 1B8
73 24V#
13V 16V. + Vj+ 33
13 15V
V 1V+ V+1008iw IBV— lft— 78

57V 63ft— 4V— 78
17 20ft—15V— 428'
8ft llft+ 1V+ 1X9
18ft 19ft
49V 57V—10ft— 111
23V 26V— IV— 58
7ft TV— 2V— 2X5

19 20V+1V+ 6.4
13 14V— 5 — 238
13ft 17V#— 4ft— 194
9ft 12?#— V— 4.9
10V 16V + 1V+ 118
5V rA+ ft+ IJ
14V I8ft+ 3V+ 258
45V 55V— 8—1X5
25V 27V— 1 — DJ
24V 26ft
75 »ft
XV 65ft— 2ft- 45
70ft 72
17V 21V— Jft— 128
V lft— ft— 288

SBft 60V + 2ft + 4.7
64ftlD4ft +39ft + 608
32ft 53 +T0V+ 615
7 32V+14V+149.T
OV 9ft + V+ 41

12 12V

13ft N ST FIT n 6.7
12ft NSTFI3 n 6J
13VN5TF14n 1.1

13VNTXQI 68
69V Nynex 58

68 21966
48 21815
63 58521
CD 82602
5.7 10074
63 203X5

I 109
60 15287
78 161487
6.4 47023
6.7 49643

4906
6.9 141544
6.9 35486
68 184KI
n $414
8 6870
68 147389
6-5 3S638
6.7 2540
6-5 8387
1.1 10585
68 17890
58 13625221

34'#+ 7ft + 30.0X + 2V+ 12
43ft + 6V+ 188
28V— V- 23
66ft + Sft+ 14.7
6ft+ ft+ 115
23u— ji#- 177
88s#— ft- J
75V+J3ft+ 738
15ft+ 3V+ 32.6

11V+ lft+ 118
IS?#
It + ft+ 43
13V- V- 19
ISft+ ft+ JJ

57 50U PhE pifl 7J
59ft 52'# PhE PIC 88
64ft 56'

t

PhE pfD 75
*Sft M PhEBlE 7.3 .. . .

25V 24V PhE PlF 7.9 5252 25V 24ft 25ft ;

110 303ft PhE PIT 98 6891010 103ftlO3V— 2'»— 27
111 S«1 PnEpIS 87 7275011 101 109ft + 4'.* 48 1

100*: 90'.: PhE OlH 88 l3TO3100ft 90ft 98 +6'*+ 68 ’

108 lOQUPhEPtL 9.1 958008 100U 104ft + 1 + T O I

100 90 s # PhE pfj B8 154511*00 90s * 97 + 5ft + 6J
100 88ft PhE ptl 88 1807000 08ft X +6 +68
14V 13ft PhllSub 65 12 21161 16V 13s# 16 + ft* 18
86V b9ft PhllMr 38 16147241 B6V 6»?S 77’*— 3ft— 3.9

XV 9V PhilGI 659614 21V 9V 10ft— 6ft— 388
26’J. K PhlpGS Ot 7321 26ft 25 26ft
XV 22 PhilPet 4J n3036 aiftX Z5V+ IV+ 4J
291* IgtPhIVM J 23 167759 XV. loft 29 +12'#+ 73.1

38V 1/V Phlcorp 10 36453 32’* 17V 37 +14*4 + 808.
40V 39V PledNG 4J 14 32841 40V 30V Mft+ 5*#+ 158
13V tVPierl 8 X661746 13?# 6s# 12?3+ 5?# + 69J
9V 7Ta PUPrm n 6.7 473864 9V TV 9V
12 9'.'* PlIgRa 7.0 5096312 TV IIV + 2ft + 22.4

8?* 5 PiWPr 28862 JV 5 6-«- V- 58
20ft 16ft PlnWsJ 358688 2m* 14 ft 20V + 3 +178
30V SF*b PronrEI .9 70 994* 30V 20V 72 — 5ft— 20.7

Jft JftPlonFS 6 74222 9ft 3ft 4*#— IV— 228X 15l J PlonFpl 118 6590 23 15?* 19 + lft+ 86
31 18'APIprJls 3.7 6 33543 31 18'* Soft + lft + 78
41 28 PltnvBs 28 X46162141 X Xv+BV+268
314 227 PttnBor 3 109114 227 310 +71V+ 3(L2
18V UHPillsfn 28 269248 18V IIV 14ft— lft— 11J

]5ofn 57 5aj„ 547, + . il I?ft 13 sSCORU. 18 9 11848 1*?* 13V IX* + 2V+ 13J

22130 59ft Kft 55 +27*+ 5J
1 i : »8 '0084 4>: T9 3ft+ 'A+ 7.1

167BQ 64ft Mft 62 + h-+ 143 y - SPSTeC o2 34 1604029ft IT 20ft- 5V- 21J
as?; 5b 1

*+ WUSPSTrtl .. BTTWftft UV «V .36890 W- B5?7 95ft+11V+ 118 1 S
5252 25V 249a 25ft ; 3

jUMvain irm-'irm*— r. *7 1
ip

15ft+ V+ 24
14V
15 + ft+ 34
16 + ft+ 12
IS + ft+ 34
14V
IS
151*
14V— ft— 1.7
15
13ft
15V
16?# + ft + 18
16V + ft+ 11

73 12 5PJCCP 73 M 85410 23 12V 18 +4V+X.T
15 * *Soatchls 110006 15 6V 7 + ft+ 128
«•* 12ft SobnR 9.7 10 1»1B 15' a 12V 13ft + 1 + 12
17 TJ.Sdtecrd 12 11 *1245 12 TV T — V— 7J
13 * UV StWJSC 9 15798 18?# 11V 18«#+ 3V+ 24J
3T# ZJVSottfcJ 14 X3149M32"* 22V 23V— 2 — 78
4S 2 Sotwv «1 .

60009 4V 2 2ft— lft- 37.5MU 9ftSafeway 13424 122 2QU 9V 13 — 41#- 268
4ft 2'4 SahCos 28915 4V 2'# 2V— ?#— BJ

J1'» 79'jStJoe J 44 ail»41V 29V 37V+ 7V+ 25-2
MUTXeStJoLP 5.0 14 6995 34ft 28V Mft+ U+ 1.1
30** 66':StPoul 38 13228161 80ft 66?4 77 + 4ft + 5.7
'0 IrrvlSaKjnr 17063 10 27# 9ft+6V+mo
X 33 SoJIMDf 48 1BU0 39 34 36ft + 2U+ 73
76 59 SonieM 1.7 177488S776 59 68V— 5?#— 4.9
14?t 13 SoimFd 45 154891 14V 13 13ft— V— .1
39 Soknrm 1.7 14KM07 X 26V XV + 7ft + 248
X'* 25 Salpmn PI88 33325 XU 2SV 26V + V#+ 4.9
^8 21 SDieGss 6J T4X79B8 25V 21 24 + lft+ 6.7

8 JftSJuanB 9.4 13 71J769 8 4ft 7'A+ 2V+ 418
19'* BVSanifll K 88534 19ft BV17V+lft+1TJ
21 ItVSAnltRt 7J 21 344X21 16V 17ft
4’fl TVSFeEP 118 Z3718 4ft 2V 3V+IV+ 458,

12 9'.'# PlloRg
8?# 5. PiWPr
20'* ItftPinftsJ
30V 20V PronrEI

67V 17s. T2Med .4 IS (10636 67 s . 17V 22ft-35 t- 608
6V 3VTC8Y 35 W 203942 4V 3V 5ft+ '.-+ 9J
XV: 17'TTCPFn 17 12 57496 29': ir* 29 + 9V+ 49.7
9' J 8ft TCW 93 99965 9ft B'fc 9ft + V+ 4.3

10V ID TCWeOWn 7337 10V 10 10'J
37s# 34ft TDK 1.4 73 6217 IT-. J4V Xe— 4'-— 115
42ft 36' TECO 48 T616OO40 47ft 36 41V— ft— - 3
Bft 2ft TlS 68 66648 0’ i Tft 3U— Ml

29 15V TJ> >6 X643075X 15V XU +11>*+ 678
46U SI TJXptC 48 72646 66'# 51 64>*
21V 17>-. TNP 88 1? 7X66 21s# 17<# 19 — >#— IJ
17 7VTRC 14 50446 IT 7ft 9 — 6»._ 4| 0
60'i XT# TRW 3.3 XW1I70 60'* 4l 57ft+15ft+ 36.9
Wftl87 TRWPIB 1.9 1239ftIB7 237U +79U+ 50

J

lUVIDftTRWprD 2J l(E06ftl83ft2ao +63 + 460
X 14ft Tadiran n 101144 28 14‘* Xs#
30ft Iff* Taiwan .6 81474 Mft 15W IBV— S'#— 23.9
4*4 2'.* Talley 50914 4<« 2’# 3'»— ?*— la?
7ft 5 Talley pf 2882 X. 5 6'*+ '*+ 20
XV 58V Tamod 2 4 23 284975 X*.- 58s# 64V— 2ft— 3J
15s* 9ft Tandem 110203 15ft «’* 15 +3V+33J
31V X'* Tandy 2J) 14J9XI9 31 s# X?# 79V.+ ft+ 3.0
3) ft 25 Tofldypl 73 2M7X31V 23 29ft
11 lOftlndVClIS 90 12200 31 10ft 28ft +18'* +1XJ
lf«« II** Tatrtwnnn 6 !06«£ffl lift 11'# MV
14V lift TawCA 68 1X41 14?# lift l?ft+ ft + 63
14 llftTailNY 6J 18732 14 lift 13ft + l s#+ 118
14'# lO'-h TchSvm 11 33010 14’# 10"* 13V + ft+ I 9
34ft 21 Tefos 2? 27507 34ft 21 32ft+llV+54J
22ft WTeklm* 30 3S245853 XI# 16?: »’«+ V+ 1.9
IV VTelcom 7851 V: ‘i l'*+ V +100.0

17 7VTRC
60'i XT# TRW 3.3

239V187 TRWplB 1.9

506ftl83?*TRWnrD 2J
X 14"* Tadirari n
30ft Iff* Taiwan .6
4'* 2'.* Talley
7ft 5 Talley pf
70V SBVTamOd 24
15V 9ft Tandem
3lft X'* Tandy 2J)

31ft 25 Tandy pf 7J
11 lO’*TndVCiis
If?* II** Tawtomnn 6
14 Vb 1 1 ft TawCA 68
14 MftTauNY 68
14'.* lO'-h TchSvm
34ft 21 TelOS

26924818ft lift I4»
980486 12V 9 IIV+ Vt S3

9V 7 SFER 1.9 442260 9ft 7 8V— V— 4J
20”. 16 SFERPf 78 13694 20ft 16 18ft
1*V i7»:SFeETn 71 10019V 17V IB?#
14* c lOVSFePC Z 113084 14V 10ft 12V— U#— U
37ft aO’ASFePP 78 13 32557 39ft 30ft 36ft + 3V+ 9J
29ft 34ft SntOvpf 9 6 ?BO*4 29ft 241# 27ft+ V+ J

30V OTPIomsP IJ 72 44019 30V 23V 24ft- 3ft- 12J
j

24ft 23 SniOPfB 9.1 99967 X?* 73 24
9ft SV PlaytJVA 5488 S# 7ft + JJ 25V 24V SnlOv PfC9.J 9918 25V 2«V 24

148 11160 9 5ft 7ft + #+ 389 ffftPlavtivB 148 11160 9 5ft 7ft + #+ 38
44V XVPlumCr B.1 11 87382 44V 32V 44V +11?:+ 35J)

1SV* + V+ 18
16?#+ Vi+ 3.1

12V
16V + V+ 2J
HV+ V+ 3A
I5V+ *+ 38
15V
15ft + V+ 4J
14V + V*+ 11
16H+ 1+68
I1U+ ft+ 46
I6ft+ ft+ 4JUV— ft— IJ
ISV+ ft+ IJ
15V+ V#+ J
16 — ?A— 1814 — ?A— 18
IS?#
15V+ V+ 28
IS?* + ft+ IS14—1 — 6.7
14'#— ft— SJ
lift
16ft
13ft
14ft
10V
10ft
1SVJ+ ?*+ 13
14V
13V
13ft
13ft
15ft
83ft +3V+ 19

13s # ^PogoPd 217407X13?# S'# I0ft+ 4V+ 812 XV 26ft SavE a
35 Z3V Polaroid 1.9 12499X1 35 23V Xft+ 4?j+ 16.9 201

1 13VSavnP<
83V 59** PIcvMg 34 78509 83V 59 s* 8Jft+17'*+ 2&J 41ft 38VSCANA
aoVXVPalvsr IJ 14119661 30V 211. 24ft— ft- IJ 38': X' 8 Scherer
19s# 13VPopeTol 4J 72791 19ft IJV 16 + V+ 4.1 jf; 49VSchrPI
7V J’.t Parlec S 11799 7V 3ft 6ft+3?*+l07J 70V 52VSchlmC
19V 15 PortGC 65 22309120 19V 15 IBV+ 2?*+ 15.7 37ft ToVSchWDl
13U 7V Portuel J 5SJM9 13"« TV 8 — lft— 17.9

| 10U 4'.*5chwl*
72*i 17V Pnlash q X6 54358 22Y1 18'* 20'*+ 2ft + 12J 77; lOvSCIAtlS
50 36** Palllcfl 38 16 BW72 50 36ft 46 + 7ft+ MJ 10V rsSCDtmn

,
X 1-* 22VPalmei 6.7 15*52032 Zl'l 22V 2JV— IV— 45 46 34"i5cat1P
156ftl38 PorEiPf IJ R56?:13t IS6ft +17’* + IZ4 29 SlftScrfopl
58'* SIV Pot El pfA 6.9 164 58?* SIV 56V + 4?* + BJ IP* 13VSCudNl
53 451 *PotElpfH6.9 2279 53 45V 481*— 'i— IJ ?>l ' 7"; ScdNE
17* 13VPraxorn u 17719368 17V 13V lift 24 13 SeoCon
36 16ft PrecCSI J 8 118698 36 16ft 19ft—12V- 3E5 15ft 74V SeaOi
20V lTftPtdincn 7J 51X9 S0V 17?* 1BV+ '#+ 1j4 18s# isvSeaCpI
13V 12V- PflOF n 7 j6 59190 T3?# 12’# 13 52 42"iSeaCp1
51 'i XftPremrtc 28254353486^* £? 40V »'.» 12VSeoCn/
40?* 27VPremrl 1 3 77 53958 «0V ZT‘i 39 + »ft + 33J 30V 25V Seaoru
17V lft Frew r 203943 17V lft 3V— 6V- 63.1 33ft 21V Seoflnl
30 6"* Pride 32905 X 6’.* 7W—1DV- 59.7 23V 20V SealAr
14ft 9 Primflt 75214 14ft 9 14ft+ 4V+ 3U 48 JSVSears
2'-* IVPrHson 54597 2ft IV 29, 27V 25 Sears pUPrMLia 15490 H ?* + ^+228 477. 41u Seers p

25V 24?S SnlOv PfC9.I 9918 25V 24V 24ft
X": 23V SoroLse 5 1.9 248298*2 XV XV 30 + 1 + 3L4
57 50 SoraL Ol SJ) 1355 57 50 54ft+ 3ft + 63
29V 26ft SavE PfA 08 1832 X?* 26ft 27ft— lft— S.9
20’s 13V SawnFd 38 15 96256 2a-* 13V 15?#— 1 — 63

66 15154788 44ft 38V 40?*— 3ft- 88
150125 381* XV 38V+ 7ft+ 25J

70'3 49VSCftrP! 75 18114315 TQ'n 49V 63V— 2?#— 12
70V 52VSChlmD 2.1 20114840 70V S2V 57?#— 5V»— 82
37ft IbVSctlWDti .9 14451466 37ft 16V 26?#— 4ft— 14.0
10s# 4'.*5chwlr 3151810V 4V 6?#— V— SJ
2Ti lO'eSciAlls 4333J779 X'.* s»# 25V+I4V+133J
lOV 7’aSCDfRin 1.1 9 25859 10V 7V 9V+1U+15J
46 34"-.5cattP 23 41496X2 46 34V 35ft + V+ 28
V rift Scrfops IJ 26 60008 29 BV 24ft+ V+ 26

40?* Z7V Premri
17V 1 ft Presfr
20 6"? Pride
14ft 9 PrlnwK
2?# IVPrrtspn
^ UPrMLld

2T: lO'eSCIAHS
10ft PaSCDtitln 1.1
46 34V5cattP 12
29 IlftScrtatw IJ _
17>* 13VSCudNA J 42937 17V> 13V 14’A— V— SJ
9ft 7,*ScdNE 3.4 85587 9ft 7Vj TV— V— I0J
24 13 SeoConiB 1.1 60SB3W 13. 17V*— 4ft— 21J
ISft 74V SeaCtpf 9J 1560 15ft 14V 75V+ V+ 13
10s# 16VSeaCpfClt.9 5787 18V 16V 17V + ft+ 4.4

52 42VSeaCpfE B.4 21585 52 42V* 47V— 2V— SJ
22'a 12V SeoCnA n 43 21312 22V 12V 17V
30ft KVSeagrmi 23 14417061 MV XV 25V— 3V— 118
33ft 21V 5eooul 04 104355 Xft 21V 31V+ 6V + 25J
23V 20V SealAr S 24 .<^81 28^ 20Vj 25V+ 2V#+ 110
48 35V Sears 44 45 119S46 *4 37 45?*+ TV+ 20.1
27V 25 Sear# pi BJ 6*837 27V 25 25'A— IV— SJ
47”! 4JU Sears PIP 7.9 402306 47V 41 ’A 47V ,

U»* *vse«e? 1* TO718 ?vV 4V U'A+ 1V+ 128 1

IS'* 13'+5e1tgOln 6J 1446015V 13V 14ft— V— ^4
1JU 11 VSeflflSel 6J _ 33336 13ft 11V T2ft+ V+ 4.1
32ft 23‘? Sensor 9 282M983 XV XV 32ft+ 4V+ 144
51 29 SeauaA 1.9 24 20215 51 29 JIV—11 — 25J ,

SB D0U SeauaB 18 25 4889 SB 30ft 32V—1SV— 336
S3’* 68 Seauopf 73 1677 83’* 68 69’.*— 6?*— 8.1
13ftlSV5vcCPS 12 174B565S 18ft 15V 18ft + ft+ IJ
14ft 6’ : SvMer S 17743393 14V 6V 14V + 7V +1038
XV 22 SYCmslS 4.7 15 941UXV X 27ft + 3 + ltl
34V 16"* Shows S 32 51 6548 34V 17 33 +I5V+ S8J
19V BVShawtfl 2397346* 19V BV 1«V+ 9ft +1014
26 34ft ShawN Pl 9J) 8120 36 34ft 36 .

11 6 Shelby 14 28 8125 11 OV 10VU+ 4V+ 68J
58 45VStellTr 6J 2015D93858M. 45V 51te- 5 - 88XV 35V3herwtn 1.4 1B393222 32V 25V 30V + 3V+ 14J27U 15s# Shaney 21 449699 X'/* 15ft 23ft— I — 41
17*3. nftSlHMKB 10 9137007 17ft 172# 14V+ 1ft+ I3j
18U BUShowM J 14128521 18ft Bft 16V+8W+ 92.9
24V lTVSIerPac 15 1211M12 34V 17V ZIFV— 3'.*— 147
34V 14 SonlApI 19799 24V 14 MV- SftZ 2*4
ftU ?T ft 5tone! 17 51M6850464# Xft 45 +« + SSj
395* 14ft SilcnGTS 43 7X384 29ft MV Xv +6 +268
13+> 9ft3ingap 34 47336 12V 9?# 9ft— V— 40
29ft i6' » Slrraer 3 19322842 29V 16?# 28V+10V+ <»»
12 9VSI»ferP 98 29 2489713 9V 11 — ^1 ,,
I5's f Slnler 1J163 122821 151* 9 9ft- 3 _ sali
21V 14 Skvllne 2J 31 2M21* M 2IV+ s>i*+ kj
?9U 17+iSmrtFnl .7 24 39287 29ft 17ft 28V + «#+ SI
9\ diuStoCnr 19 10170226 9?* fift 7 + v+ 98mu iwtmHMn to

*

nn id in^. -,..T _ ?.B

"6. UPrMLld 15490 S ?i + V+212
49V 35ft Prlmca 1.7 8451012 49V 35ft 48V + 9+219
25V 23VPrmcooi BJ 40365 25V 23V Z4V
Bft 45 ProctG s 11 22115030 55ft 45?# 53V+ 6ft+ 14 4
29V MftPraoCps .7 73 132498 XV 14ft XV+11V+ 61J
27V 25 PraoCB P19J XI 09 27V » 25?*

37 17VOEAS
SV 6 OHM CP
BV 3VOMI

VOoklnd
13V 14V
14ft 14 ftMV 14ft
MV 15VMV 14V
14V 1SV— V— J
13ft 14V
14ft 14V
MV UV
IS 15V
13ft IS

14V 15ft
14ft ISft
13V* 14ft
15 15
IS 15V
12V 13V
13'# Mft
4V 0V+ 3ft +81.1
»* JSl*+ IV+ 46
ID?# Ill*
25ft 40?*+ 3V+ 153
14 14ft + ?*+ 38
JS 15V+ V+ IS
lift 3!?*+10ft+aiJ

29V 14VNBB 3.4

33V 26ft NBD 13
74V SBVNCH 18
26V 22VNIPSCO 5.0

UV 4 NLInd 7J
8V 3ft NS Gre
2TA 1BVNUI 68
51V 29VNWNL 2.9

28V 2SVNWNLP1 92
3»?1 22ft NVMAGC 1.4

12462737 33ft
15 1430374V15 14303 74V
M 45490026V

9662712ft
»681 Bft

IS 30558 255*
13 118038 51?#

9499 28V
20 36563 38

14ft MV+13V+ 90J
Mft32ft+2V+ 8.7
58ft 68V + 3ft+ S3
22V2flVii+ ft+ 19
4 4ft— 5ft- 538
3ft 4 V*— IV— 27J
lift 24ft + 4ft + 288
2?V S0ft+19ft+ 638
HftX>>#+ ft+ 5
22ft 28?»— 9ft- 26J

21ft fftOakwds A
73*% IffftOccJPef 5.9
18?* BVOceaner
34ft TffUOFcDcIS
15ft 7ftOltshP
39ft 24ftOftshPPf IL6
,UV 17?#0«den 58
1» 115 Oadnpf 18
24ft MVOsdPr
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28 19% 21 — 23

% % %
89233 13% 6% 126b

.6 1543 Mi 6% B%+ 2*+ 3*0
14 34487 7% 4* 6K+ 2H+ 5X9

TJ 12 213734% 24 31% ...
13 72270 10* 2% 3%— 3*— 48.1

564482 44 8* 11%—r7%— 407
.. 534618 14 17% _

13% 4KAIMBK 3J 12 5776 13% ,46b 12*+ 7K+151J

3
14KAWCOOC *5 _10M6118 M% 17K
12 AildCop 7-5 38 40933 20 12 15 — 2%- 1*3

24% 16% AWCdll 6J 48TMM% MW tf%— W- .7

40 24% AlldCI 31 91923 48 24% 31%—,1ft—
33% lAKAlMGb 2J) 12 65549 33% 14% 31K+T4K+ 86ft

12% -&9hAUHIPd !3 8678112% 6% U*
12% 4% AldWsie 5 49313 12% 4% 4%— 4*— 472
S 34KWmerPr .9 8 5383151 34K 50%+14%+ 474
17* UKAlSfh , J2 >S?

+ 3+26.0
12* 4KAIeeHe *7 18 17222 12* 4% 6%— 2%— V*
«i 1 A1PMJC 14M8W 1 2HT+ X+ X3

34154740 4*
20250 2*
38505 12

J 268 6%
13 73284 IK
1J 22SJ 3%

206665 38*
IBB45472 3*
27 14131 8%
81 28894 9%

3607214*
ft 1 IV. AmcorF ID 11 T5269 22 livb 21%^- »*+ im

1V%AF^ 4J
W
2w2S%19%2»+425+Pi

laffl ^ 13
SSIHE % !85:m: gs

'9% «AFT«i2 «
29* 1M6 AmerOn «

12S?2S 6% r»A

<•«*' iliSfeKf
"nSiT S
7 g%T r SKSEsg

23 69372 M* 15% IW- '4— JJ
,

s
igR« j% rtf

(12154 3ft 1* 1 + 1 +20i0

9 ^+2%+^
21130642 23% 12% 22* +.9%+

5% ftVb-HHb-SM

* m «mi ^ -?•-»*
n ‘ »4IMIE

4422078341* 14% 3T* +13*+

w
"a^5

fcr»
“ ?* ?k+^Ti^
-1

7 180631 14 5 76b— 3%— 31-P

1°^11¥
' 5* K+1K+MJ

jSn 5% Ift ^ 1M

• 31%® « tn*iimo

7743 9*
161015 20

33996375 79Iwr
^r1

..
95922 9% 4* 5K+ ft+ 1X3
3421 2% 1% 2*
3504 1% 1 IK

9 24044 29* 15* 27K +12 +7X2
9 6017 27% 17* 25%+ 7%+ 38J

478*2 7K 1% 2 — 4%— 7X4
17321 2% 1% 2%+ *+1X3
35044 2 I >K+ H* itS

2 22305818 30* 19* 30*+ 8 + 3*0
23123482 30 14* 24% + 3* + 1X1

203826 37* 3* 5%—16K— 7X4
60806 20 13 13%

*9 3574 28% 14 16V4— ?*— J7J
2K 1 1%- HW- 51A

76b BakerJ J 3441712421* 7K 19%+10K+11IL7
5% Balcttem A ZB 792211* 5% 7 — 18
E7 BaldLv 15 8 372 36 27 33 + 6 + 2X2

4807 34% 25 34% +1846+ 41.7
II 9771 17 9* 14K+ 7%+ 81.1

2 44247721 35V, 18* 38%+ 1K+ XX
1941619325* 11 13*+ %+ 3.9

24 17 81271 30* 78* 30U+ll'*+ 571

3X13 7«7 1S*10*1«* +
15125829 2M6 14% 29 +1

75 15 1014414* 10%

ran s lx 17

JZ 47
10% 4% Bnk
15% 8 Bkntt

1% *BanvSL2

r*+ 27.imh
12%+ 1%+ 1;

2K 5% 11*+ 6%+r
- l8%28*+9*+ ....

4* 12%+ 7%+lSOO
450

+91X4

Nasdaq Winners and Losers
«ose mbsi in i

i Newbridge Networks

KCS Energy

Cherry

Education Altemaiives

fe Standard Microsystems

WK
h^«

1992 tkp.SV'4 .

ctose- .

$43.35 S 8.88 S 41^5 440.6 :

tflM jAf Jj 7.88

46.50 8.34 42.50 390.2 .

2*
= 96.00 6«0.' :/ftBBS'Z
27.35 6.00 27^5 373.9 .

'
''

€.40' / •.';'VsaqQ

24.75 5.25 23^5 342.9
'

'.1VS$355:-y/tt&i-:ySiM&jfc 1
*

26.35 6.63 26.00 2922 :

.. . U. 83-S0 _
"v+.-T

American Aircraft S 7.50 $ 0.19 S 0.28

7.00 0.38 0.38

-95.8 :

^MilMetd Trading 7.00 0.38 0.38 -94 0

KR-TEK 825 0.25 0.50 -93.5

Aegis Group 4.88 0.50 0.75 -87.0

TS'a 17%Douehos 3X 12 6B83S2SW 17% Mv,+ 5%+ 29J
3% iKOovax
5% 4 Dawson
21% 7%DovRun
21% 13 DeViY
11% A'bDeaShP
47% 30 Deed*
13* 7 DdSh
4% 1% Debt Inc
15% 10* De*fb£

6013 JV;
18 5965 S%

102881 21*

2*
5% + 1% + 33J
9*

21 33176 21% 13* 20%+ 4*4+ <4X
X4 22 2495811* 6Vb Sit— 2*— 20.9

22 10 IB4347%30% 49 +14* + 44.9

19 64533 13* 7 11%
12 69675 4Vi I'b 2* + 1% +100.0

49445 15* 10* II — 2 — >5.4

X9 14 S3912 34% 23% 28 — 1 — 3X
1.1 10 1945 9% nt 6*+ *+ X9

25 lAKOelcHni 1.9 19 2453025 16% 22K-,1*- J2
48% 15 DellCpl 5 2213054 48% 15 « +« +1«W
15 54* Detain 4 22S73 1J 5* W%+ $ +12X1
Tt Dclplnt 21027 7% 5* Mb— 1%— 153
tS't U%DetlHG XI 12 447818% 14% 17%+ l%+ 11X
16* 9'» DeltOn 12 134307 16* ?* 13£ +

34% J3%Dktt>Gn
P.t 7*10610015

12 Monlti
High Low Slack Vld, PE VW. H*ti Low ClPVf Ctl'BeChW

J 7 IJ11 10* 2% 9%+ 691+239.1
13 14 94491 1? 9 17*+ 6Yb+ B9D

3%+5 +
1%+12*+

L*±*i

2391015% 8% 13%+

5

IX 16158831 41* 27* 41Vj+l
18435 .5
49374 IK

+ SL8
41X
40.0

.... ... .. _ tX8
5* SftBanVSL 103 13 54999 5* 3K 3K- *— XI
2ZK to* BonynSy
23% 12* Bareli
15% 4* Barra
10* 3%B«re1R4
2% * BsTfiB rt
7* 2^BsTnA

35 21 BosPtr
14* 8* BasExpi
44 23 BselFs
21* lSKBoYVw
41 IBABavBkb
1 * Bavnrt
21% 9* BrauCtl
38 14 84idBa1ti
14 8%Beebas
21% AKBetFun
10% 4% BetaBtk
44% 20* BellBcp
26 16% Bel ISol
33* 15% Benjers

‘ 3KBFranKR8%
2% l Seaton
47% 27* Berkley
14% 13% BerkGs-
O 11* Bertud s
9* 5 Bestop
13* If BeltdBe
17% 10* Big B
15 4 BteOTrs
20% llftBfndly
6% 3% BloLoalc
J* 2%BtoMWST
IK KBlDMWwtB

262149 22% IB* 21
20 5493023% 12* 22*+ S%+ 34J
19 43415 15% 6* 8K— 4—407

lift 88931 10% 3% 10%+ 69*+15X7
14771 2K * 2K

38 65872 7* 2% 7*+ 5 +22X2
47 3157 35 21 23*— *— 1

J

4138414* 8* 12%
1J9 14 63458 44 24* 44 +19%+ SIX
3D 11 62447 21% 15% 20*— %- 3X

2131710341 18% 40*+njb+UXl
.

110753 1 M ft+ ft+77X0
2X 14 41606 21* 9* 10*— 3ft- 2X2

241190 38 M 37
XX 10 2809414 8% 12*+ 1%+ 1X7

13114701 21% 6% 17*+ 9 +10X*
34 9772 10% 4% 10%

136850 44% 28* 44% +15 + SOX
2419174326 14% 24%
27144915 33* 15% 28% +10 +54.1
70 64461 BK 3K 7%
18 14087 2% 1 («+ %+ 400

O 14 151880 47K 30* 43 +12%+ 413)
7.1 15 519516% 13* 15*+ %+ X2

3411718823 13* 19%— 2%— 11X
15488 J* 5 9

23 7 1274 13* 11 13%+ 2*+ r9X
12 16 5487? 17% 10% 17%+ 4%+ 544

15152151 15 4 13%+ 8H.
9195283 2DK 11% 1

49 13723 6%

18*
20% 15 Am
28* 3KAC»/ms
28* llyaACDWId 10
5* 2% ACOPSU
M aKAmonti
18* ?% AmEcnl s
7 3 AmEdue
4* KAFilm
28 21 AFIItm

12

IKAHIlSv

9% AKAItoF
is* io Aminsur
5_ . i%Aminio
2% IKAmldPt
25% 23% AmLfe pl 90
6% 3V_- AmLCX
23% 12KAM5S
21* 5%AMedE

. . . +10S.1
+ 1*+ 2X3

3 ; KANuCIC
4l*.l6*AmPw;
2. lKAPHYG
28% lOKAPwrCvs
8%. SftARKT
T7W 13 AffigesM
% AtnRlee

19%. 7 ASofl,
3tt JVfcAmStl
28* 13%AShiOlOS 1

28* BWAmSupr
14 . 5 ATrave>
Th 3KAUldOm

11 5 AVOW
4% 2* AWood
5% 3K AITlAlj 1U
21% 12*Amerted 2.?

21 »%AfTte+w5

W . U.Ainted
78* 49*Amsen
3K. iKAlttialpr
22 m-AmOSko
BK S*AmPC*
)6%~>1l»AiTWlcn
3K l%Amserv
29% 14 AmtcCPS
4% J AlJWBSt
2dVi 5% Amylln
149b 10% AnkMje

11

r& *1*

US^ 7

i*= St al

IK— 1ft— »-l

76 15 AnfllY \\ " IgmTtirt 1IW ,4*^ ’S”
wit ToftAnonoet ?> » SSs 3ft i

»:• 'j-f

.si - 4

3ft i

oft 3ft AnchBcP
18* tlftAtoBW*
7% xKArtgfGr
lift 2 AAdvBC
5S 2 AndvTgs
ask 22* Andrew
lift iok Andros
14* 6 Anenen
jS 1% Apertys
14

70

ift-r.
3X8

-«iCtrs
rrw~”

8*A(K»E0
41%AS9*J*C

§*,ass^
»ft
24 12 ADklBn
2» jf APdlmv
wxiSKAgWMrs
3* ArohSn

*

2S 49107 14 b» iiji+ jft+ 40

MB* r
14% sstisj?

56* 18 Armnddfl a |gj£5M*
Vr~ U

12* 6*AT«Cm sft Ss 6ft +14441 u rHr-"
31* 23 ArooGP 38 9 ilu. e* 8%
10* SKArtW-Pt’
6*. 3* Artten
lft ARIX
mb 4fcArkS«f »
24 MftArKftrts
71 9KArmor
5ft JKAnnaPh

35 25%ArwW
9 5 ArowFn
29% iTKArcwtnl

35 lOKArWfl
72% 5% ArttalG

9ft 5*Ai+WOV

27 a a*!42!* ’sk 3ft+ >w4a?Ii

J
14 Ss*6

10ft

29ft 10ft Bio
,7* 3* Blocir

19 4%BtoSgeeb
klPtKV

198732 5*
49186 1ft

49* 18*Blogert

K\
25J

5 — 87.0
lft+2BA

3ft
2W

..... ... ft
1812148719 4% _ _ . _ __

57170 29ft toft IS*— P+- 213
19801 7* 3* 4%

I18n3005 49* 18* 47 +7 + 17.5

31* 9KBl0Snwi 1459631* 9% 29ft+ 5*+ 2X2
15* TKBlomog 14644? 15* 7K 8K+ ft+ 7.?

77* 6 Blomotr 104351 27% 4 M*—13 — 57.1

32% 13* Bkxnel Jl HTO 30ft 1JJ
16^-lOt- 473

76* J* Btomlro 2496^26% 5* 8%- 3 —
6% VuBiooW icra ** ft

12 5 BtoSPh 32 a^n
iy

s
14* 7 BkJSYS 79782 14* 7

4% lftBloTlm 30896 4* IK
11% 4% BloTcG 59544811% 4%
7 1 BIOTG95 3001 2 J
3 1% BloTG wt?4 *11 1 1%
18* 11 BirdCP 1J 21 25536 18% II

4ft 2Vi BirdMd 3^9 4ft 2% 3ft— ft— XX
70'T 4% BlrtCtlr - 33412“}2 f*
3ft 2 BlIsLav 43 8M 3ft 2 3 — ft- T4J

sSft 4gl^
5^4T^ISbJT *J> 7%X nj22H 14%Bafievns M Z?2*1325 22ft 14% 22ft+ £%+ 1*5

4X7
5ft— *%— 31.9
1ft
1%
lift— 3ft— 2X3

9K 3VtBodvDr
1* BolaOi
S BcrfsCtl pt

IS* 4 BonTon
18* M BookMifl
25ft 13* BooleB
15% lOVn Boomrwn
3ft lKBDOnBI
22 13* Bortri S

36% 19* Borina
22ft WftBoslAc
32* MftBoSt&C

r
lift JftBOStTc

15* 12* BtvdBc
25* 8 BoxEn A
l?ft SftBoxEnB
37ft 30 BrodvW
8% 2ft aronfry

23ft 14 Brorid

2 * BrmoSv
10K 3ftBroW«

BrkWlg
fl’A SKBreocp
3ft ft Bremne
24* MABrtBf*
7% 2ft Br JeV
18ft 13 BrltBJo

7» 3
10ft 3 Bdcstln

14* TKBdwvSev
49* iSftBrodSt
ti 9 Brktrte
17% 10 Bfrtfrt

8% yXBrToftl
16ft IOftBrwn«
2^4 BV: BrynMw
27* It* Buttle

Wk 22 Buffrt

8ft 4ft BurrBr

25 ,
lBftBiwiRe

7* 2ft Buyers
15* 10* BullfMI

21ft 7ftBulrev
fita 3 Bvtot

3W 4%— 3 — 4TX
*— ft— 6X6

. 39204 9%

«1^ ’ft
12115378 13* 4 7%— 3 —290

58363 MIX 14 17

a 1
9679 25ft 13* 22 + B*+ 4X0
77102 15% 10ft 14%
4273 3ft I* 2%+ *+ S.X

18 W6S22 13*l»-5*-HO
io «

1144^71178 9ft+ 6*+26X0
28 402915% 12% MW+ 1%+ ?X" H412SK 8 10ft

,41^7510% W»

38518ft 13 14* ^ ^
26 45»01«b 3 I -5 -S5

143*0967 21 8 JO9S-.4ft-30O

"fllpHii
104307 6ft 1ft 2%— lft— 31J

25347 W1 3£ + m
7880 15* 10ft 13ft+ 2*+ 27.1

10136208 21ft Jft 9* .

178042 14* 3 4ft— 7K— 59X

27ft HftCB&T

a «“
10ft

u% i2ftCFB«P

18* iSftCWBs

SS

» SSgge
28ft 22 CPB

M* ’fcKCSFMdS

t «ak
X% 3% CU Bnc

* U cc£T

^
’I* 19ft +14"Will

X3 17 1398227* 18* *%+ 3
lx

X? 11 1S310WK 4* ,ra,+' *-+ 44

&*
16 f«W12

2SMI 14%
20121 6*
155053 16%

3*?^Hi
w^Shjsb Hz

2

8K+ K+ 4A
27%+ K+ 2J
14K-2K- 130MX +fflft+«lJ

6% 10ft+ 2ft+ 2W
9* 14 — 2 — 123

ftiSt&=S
a 35+ Vb+ 70

^ “'
"codein

toft **£22??
21 7 Coer**
3M fbCalGtt
ipx liKColReP

Vftcojowe
10%
16*
15%

4%C0iAfflP J* ,.jA4uu 9ft 10% _WCGlBto H 9 I2K+2H+2X9

19ft .

14ft 7ft

10ft 4%
24ft 15ft
23ft 9*
12% 4K
13 4ft
16% 10ft
17 10ft
14* 6%
9%

f» 47% Canon!
9* 4' i Canonic
13* Bft
II .5%
35* 1*
l?s *
24* IS*

17 13ft
2T+ 20%
34ft 23%
8 4ft

20 14*

3Vb CaJMD 37144097 «K 3ft 7%+ 1*+ 204
KCalMDwl 45015 TV. % 1ft
BKCalMic 30253220 19ft 8% 16ft— lft— 10

J

oJSBk X3 13 12904 14ft 7* 13 + 5ft+ 8X5
HWtr XX U ?118 35 K* 33 + 5, + 17.9
Hon 140 39 138*5 1 VA lW»+- >»+ 04

50148 10ft 4% 7ft- lft- 200
24ft 15ft 24ft
Zlft 9* 14 + *+ U

-4 12ft 4% 7ft- 2ft- 2X9
123 13 4ft 7*— I*— 1&4

jr&rtiwtsi
6% 8^+ *+ 30

IK- •.)

lft- SJ
'% 4* 4ft- 5 — 5X4

.»

k

r*
WW ft ^ v'tsEo

+ 14361 17 13% 16ft+ lft+ HO
150222ft TO* 21ft
5471 34ft 21* 34ft+ 9K+ 37J

* ,gf42g
4ft.7%+2Vb+370

9&ssr
17103464 14* 6% • + V

4786 9% 7A 5ft
18 14744 26 10ft 17ft— U

.9 21 17097 59 47>A 55 — 11
19347 9% 4* 4ft—

5

20* 14TbCoratislr
34 23%Cn#niD

~ jPn

14% 14K- 4 — 21J

ass14%
Bft
11*
9*
15 3%Crenwfc
24* 17ft CartCm
13* 7* CaraFs!
3ft lft Carver

24ft !7%Cascde
19ft lSKCaseyt
24 896 CasJVtog
4ft 2 CastlEh
35 '

21 BKCalhSir
7S lOKColoCp
3K TACHScf
1 CeiScwl
15 llftCefeUinc

18*536 TO* 14% 18%
19301139 34 23* 30*-

14

...116%
129653 18ft
28019 11*

15166295 9%
1 Ml 90 IS

9 16*+ 5%+ 47.7
4 6*
6ft 7%
3ft 3V— 3%— 5X7
3% 5 — 5 —

Hlott Law Sloe*
SB. Pci.

Yid. PE Vol High Low Ctose Ch oeOiO*

72 13^ Coinip 27208327 22 13* 21* + 4* + 2X0
24ft lift Comalr s U 2210U80 24ft 11* 24_ + 8K+ 53A
7 STsComrco
19* 13ft Comes! J
l8ft!3*Cmcsp J
UK 10% Comma
•4ft lftCmdiHd
lib KCmdtoi
Aft JftCmndSc

20ft ID CmcBWV 20 17 1i

7K JliCmcBCA 2.4

IS*-*! BKCmcBMJ 3.0

21ft 14 CmBNJ p(7J
46 SlftCmcBMO 1.8OK U% CrrtClr 3J
20V? 13 CmClrB 4.1

31ft ItKCmcIBORlA
6KCmlBCOs2J1BK

18% 4%CmcFOI
37* !7ftC«rtlBn 15 IT

.11 • XftCmCOMCXP 23
ift lft ComEnl 8
3 v.ComEnA 5
18 lOKComSy XJ i:

14% IlftComBcNYXl
25 12ft CmtyBS O 1

24ft 13KC8KPOS X9 12
8% 2ftCmlvBn 25 ...
14ft IDKComFtBkU 11 441

9 5775* 7 3% 5%— ft— 45
744807 19* 13ft 19ft+ 7ft+ 1X7
fl29J9 IBM 13% 1BW+ lft+ 9J)

15 4497 13* 70* 13ft + 2*+ 2X4
132104 4ft 1ft \*t— IK— 50D

9 28225 % K
14 22235 6% 3ft 4 + ft+ JJ

087320ft 10 20 + 9*+ 95.1

9m 7* 3ft 4ft- 1 — 195
9 51219 ISft 8% 15*+ 4ft+ 74J

3464 21* »4* 20%+ S%+ 33.9

13 38475 44 3J 44%+12ft+ 37J
14* 1B%— 3*- no
13 77*+ 1 + 42
16% 31* +14ft+ 8X6
7* IB +10% +1483

siw i^ m
18 10ftl5ft+.lft+ 7.9
14% 12 12*— 25 13* 23%+ 9%+ 694

144324ft 13% 24 +9K+49.9
11822 0% ,2ft 7%+ 5ft +18X4

40178 24* 17% ZJ +5K+3X3
25 20 8109 13* 7% 12% + 5ft + 472

70592 3ft lft 2ft+ ft+ X3
X4 18 1610724ft 17% 2?%+ 2ft+ 102
J 14100149 19ft lTbb 16%+ 3ft+ 2X9

7915024
40341 4ft

13ftCattlBCPS3L2 14 9948 25
‘ 30 2472B9 21

J 24229660 25
XJU14 3

lift
25ft 7* CdlPro
17% mania*-
37 2£XCelCiTlA
16* lOKOCmPR*
18* 9KCelrin
19* 5*cenm
15% BtCfrtre IX
15% 10%CenllBa>
10* SKCentlBc 93 17
22 9*CentCef
21% lOftCnHSB
9% -----

iT
14*
60*

23ft lBVbCnBsn s
8 JKClrCOe
Oft 33ft CFldBk
2ft *bOrlHId

70 13*Clrllnd
19 12 CJerBc
14ft 6ftCJerFn
UK ' ’

lift
9*b
II*
7
3ft
9ft
16%

4ft ctrBnk
5ft Cenrrak
7 CenhiTI
SKCentgrm
TftCenlocof
5% center wl

8% 23
2 4ft+ lVu+ 692
13ft IB%+ 3H+ 240
8* 19 + 9%+ 97A
10% 23ft+ 9+6X1

,
Ifb T + % + XX*

157154 1 lb
22324 13 lift 12%

18457* 19ft 7* 13ft— 2ft— 1X9
171592 25ft 7*21 + 5ft+ 3X5
41440 12% lft 7ft
13587H 37 29% 34%
104223 16* 19% Mft
183485 18* 9%14%+lft+llJ
195896 18% 5* 10 — BVS>— 452
57*05 15% 91b 15%+ 5ft+ 5X0
7727515% 10% 14ft
911310* 5% 9%+ 3%+ 392
74512 22 9* 13ft- 2%— 1X9

1J 17 405 23% 10* 23ft+13 +123J
3290 9% 4ft »%+2%+«2J

16 111848 9ft 5ft *+ 1H+ 3X5
17472250 24 7 9ft—12 — 55J
26111184 14* 3% 12%+ 2 +1X6

123499 60% 9ft 16*—37*— 674
58605 97 5% 15ft-4*%- 812

X9 12 84191 23ft 18ft 23VJ+ 4ft+ 2X7
236TB 8 3ft 7ft+4*+130J

30 13100195 47ft 33ft 42 + 3*+ 8A
4485 2ft K **- ft— X3

20 11 3410 TO 13*20 +4K+4XS
X0 15 14824 19 12% 18%+5%+442
17 12 3070 14ft 6ft 13ft+ 7K+120A

9% CrrMlge 3.1 41311% 9% ll%
6%CPaF(ri 40220 707311ft 6ft 11 + 4ft+ 49J
SftCRsUe
7 CnSpm
3WC1ISOU
lKCnlYBc
5 CTryso
7 Cephin
2*Cerdm

... IftCerbca
56* 11%Comer 3
16 12%C«rv*cer
7% 5%0*alNaTa
9% 7 CTwlane
6* 3* CTrmpPr
7% 3* Chanin
19 lOKChrmStis

3%

30 9 31910 9% 5ft 9ft+ 4ft+ 7X7
j I — t%— 17.9
3ft 4ft— ft— 17.9
lft 3ft + !ft+ 5X3
5 8%+3*+59.1
7 11*— 2ft— 1BJ
2* 2ft— 11b— J9A
lft 3ft+ ft+ 190

62
9 3723 7

8591 3ft
13 B00 9ft

8789914%
>1522 4%

10 2844 3ft ... ......
43120957 56* 11% 55* +42% +3420

53159 14 12ft 15%
1448 7% 5% 4ft

350 11399 9% 7 7 — 2%— 3X2
34898 6* 3* 3ft— ft— 3J

20 72080 7ft 3* 4%+ lft+ 4X2
26112109 1? 18% 18ft+ 7*+ 6X7

19* lOftCMFSB* 12 18 8365 19* 10ft 18ft + 8 + 7x2
9 4ft ChtGil 39 278616 9 4ft 7ft + lft + 3X3
X 17 ChtOnFS IX
32 18* Charrm
3* lftChkTcn
76 BftCneckrss
18% _7%OftPT
JU4 HftOweaecX
7* IftcnmDM
14 2HChmTrk
25 11 Chin lab
3* 1 ft Ctiemfn

9108281

1

25 71956 3?

4% \Oieroko
27* SftChryCc
15 ltftCMsUtl
15 8 OjestrY
I1K 7%CliDock
5% 3 QiiMpla
17% 8*CtoSfl
31 l7Kailpcom
14% J* CMPSTC
74% 34% Chiron
14% TKOlWld
11% 4* CheDm
VU lKCheDrwt
18% 5 OxU«l
20 10 Chreit
11* 3%Qimnxi
9 6V:Cmcd
Itb KClmnex

-- iCpi
32ft 25%C1ntaS8
6 2%aprieo
»K lOKClrcFn
rft KCIrc/FA
13* lOKClrcine
58 ISsqrran
5* lftClrcSv
Kft >5% CJrrvs

80% 32*05015
IB 9 CIIFed
13% 7 CHoHiCbI
22% ISKOlBfP
38% 27* Cl2BkB
10 5 amine
21 17* CtzNdlt
7% JKcimins
22 14KClyHM
a JVChrkBC
Mft 7ftCI«nH
25ft TKCferCdg
3* 1% CiejrtRf

15% MfcCllfOr
jr 23 cn Or pt
14% iftCllnOi

2 ClIntGs
7 Cloth

17 X +18%+ S2.9
18ft 27*+ B*+ 4X4

3* lft lft— ft— 1X9
126 BK 20ft +1IK +12X7
18ft 7ft 16% + Bft +1030
131% 21V* 24

52720 7* 3% 4*— lft— 2X1
11229414 2% 10

14 16482 25 11 14 —10 — 41.7
81 4TZ79 3* lft .!%— ft— 3J

ClwnFih 5 Z> 14 2847 39ft »»» +14 +5X0
rhfnuwr 26 19571 4ft 2% 3K— ft— 12.9

4731* 4% ft ft— 2ft—
19 48414 27* * 27* +21% +373.9

X4 18 5804 IS lift 13 — %— 5J
23 9 1641 IS 8 14 + 5ft+ 44J
3A I 22734 lift 7% 9ft- ft- 5J

11826 5% 3 4%— ft— 26
14441017ft 0*14*

31 349995 30ft 17ft Z7K— 3ft— 1X1
514X77 Mft 3* 4ft— 3*— 41.9

f|]9S7 74% 34% 54ft—13*— IfJ
IX 12 34179 14% B* 14 + 7*+ 819

28141404 11H 4* 5K-3K-29J
1341 2* 1% lft

155*91 18ft 5 14%
53852 20 10 »

111124271 11* 3ft lift
19 9507*. 4% BK+2*+3X4

, , 136424 1K * + + 1M
67% 3J%cmnFi»5 17 19 8493742% 55% 4U4+2SK+ 7JJ
4% ^ChlMK 2M 73712 4ft 1% 2K+ l*+ 7X9« ^ 31 1*163 32% »% 27 +2 + B0

15 24500 4 2% 3
U 5679 20ft 10% 30 + 9*+ 8X0

11X52 lft J* fc- Ifc- 4J
5. 433813* 10% 11 — IK- 11.1

26307217 50 15% 22 -11 - 33J
ID 53511 S* lft 5*+ 3*ft+30a0
45M44T2 3Hb 15% 35 +17% +10X4
49fZ3578S>* 32* 7B%+4S%+I37A

9520718 9 18
1246013% 7 10%
30235^6 15ft 22K+ 6ft+ 4X0

3L4 11 9tb9 38ft 27* 38%+J0K+ 3X7
17 21451 18 5 5 - ft- 9.1

23 1291 21 17* 17ft
26408 7% 3ft 4K+ 1%+ 2X4

23 14 280622 MK 21 + 6ft+ -06
U 5789 I 4K 5ft— 1 — MO
27 8002414ft 7% 12 + ft+ X7

_ 12720958 25% 7ft 9ft— 6 - 39

J

M «S,2* lft 2%+ % 154
59894 15ft 9ft 12 — %— 40
7821 31 2J 2Bft+ T%+ X5

37 34495 lift 1% 15ft +13K+71U

fJgig
34 88412 30ft 14% 28*+ %+ 1J

X82a 271»20% 15* 18*- 2"- 9.9

* ^ 4^+>>‘+ S«

X2

4J

XT

Jb
T3*
10*
13

3%Co^Bk
fftCti

30ft T4%C8tH1tn
28ft 15* CacnBllm 2ft CodoEn
8ft 4 CoaeAl
29% mcoanns
u% ^sCosnesg
8 3ftC0toSM
)6% 7% Canemt
6* zKCnhoRs
3% lftCDWR

31 13* coiogen

35’-

27ft
2ft

20*
13ft
3%
4*
6'b
5*

2*
7%
11*
30',

B%
39

20ft iffftComHUb
40 22 Coronet

5ft CmorsL
4 Cmplrx
lfiCmpcm
9* CmpDl
6ft CmoiH
T Cmpion
3* CmoLR
3% CptNwk
ZftCmpPr

28* 14 Compuwr
20 AftComsnr

'H.CmstRs
3% Comtch
4ftCcdCom
17% ConcEFS
lft Condor
JftConrtC
• Conmeo

28V? 21 ft ConnW1
19% UKConsSv
17* 4ft Consitm
4 3 ConFbr

44ft 34 Con Pap
8ft 4 Con Pd
7% JbCnstlBc
3K IftConsFn
8 6'ACnsFnpfl

19ft Mft ConWOT
23ft 13 ConllCJ
7% 6 CMMtg
9 nensav#
10% 7 ClrlDl
7K Tt ClrlRs
i* KCnvSo!

24 12% Cooker 4
4% 7ft CdoptD
7i •« 4%CoopU.
25* 8 CoopBks
22Tb ISftCooryB
37Vj 20ft Carter

r css*
1% KCorcom

38 21 Cordis
571b C Cnre5l
17* MKCorelCP
2ft %CmrFn
19* A CorpSfl
I 4ft CorctCP
lft 'YCorCPwl
lift 8% Carte un
12ft 4%Corva5
26* 9 Coord
16 lOVrCosCtrA
16ft 9ft CasCWB

S it. ,

12 54063 2*
.9 12 16405 20*

IS 7IS5513K
13 39615 3%

40 17 8577 4*
34193676 X*

247960 5*

14% ldft 12 + *+ XI
20% 10ft 2DK+ 4%+ 2X7
4D 22 28%— 5*— 15L4

5% I2V>—12K— 49J
4 5V— 7Vb— 57A
lh 2JW— JW— 20
9*17 +5K+4X7
4ft 9ft— %- 3J
1 lft— 1 — 47.1

3* 4 + %+ 1X5
3ft 5%+ %+ ISO
21b 2ft+ ft+ 70

122S832B* 24 25ft
43643 20 6ft 13*— lft— X*
58229 2ft % 1K+ ft +57.9

4 mio 7ft 3% 6 + 2%+ 9X0
1M 409059 11* 4% 9ft+2%+3SJ
40 98376 30* 17ft 29%+ 4*+ 160
6 7616 Sft 1ft 4* +2* +11X5
26 74817 8% 3ft 5ft— 2ft— 280
14 77420 39 9 16'A—17ft— 5X2

A3 14 6790 26% 2lft S + 2* + «
IO 2180 19% 11% 19ft+ 8+MO

75189 17* 6% ?*— 6*— -KU
1640 4 3 3*— W— 7.1

12 28 94810 44ft *6 40*+3ft+ 90
9.7 12 33323 . Bft 4* Bft+ 4+6X2

211J7* 7ft 8b 5*+ 3* +16X5
20 3492 3% lft 2ft— ft- 2X1
£l 1698 8 6* 6ft— ft- 103

»0

3ft
27
20%
IS*
8

B
6 L,
14%
17'i
3%
I2«
13
18%

1 DentMd 167334 3% 1

MftPepGty

XT

2'bDepmg
3*DepUSA
ft DeaUSA vrl

8 Divine 1
KDSJiD)
4ftDetSyi
7"7 DeinC
9 Devam
1 Dev flu 1

4»t Devon
9 DiaiPge

„ 9 Drooon
43% 24 l * Dibreil s
4* lftDIceon
5% 3* DCJark
24* 11 Diglint s
12% 4'bDWMIc

'•sDtaPowiA
'e DktPd wtB
TKDIaPrds
1/jDlgtSd
7% DlatlSY
2*b DlmeFn
24%Dinneji

lft
1

13*
6
15*
6ft

41
5ft 2% Dhmco

16 7 Oivrcre
14* 7ftDI«ieYr
31 17* DlrGnls
Iff* 9 Donegal
17% 13* Domng
25% lOftOomBb
131b 7% DrchHu
18% 8ftDoskd
3 IftDatrnlji
35 lift DgILoms 10
(5% 8% OrecaE
20ft 7% DfBSB
Iff* 2% Drew in
71b 3'bDrexir

ft* 150
16% 37 + 9K+ 57.7
2ft 5%—12%— 6*A
3* 6
ft lft

Sft 25%+ 17* +20X9
ft

4ft Sft+ ft+ 7.1

7ft 8 + % + X7
9 9%— 3’.2— 2X4
1 2ft— ft— SO
4ft 12ft + 7K+15SJ
9 10

.. . ... ... 9 11 — 2*— 200
1.4 18201508 43% 24* 43ft +10%+ 320

25363 4* 1% 2 + ft+ 6.7

11 4319 5% 3% 4 — *— ISO
29262113 24* II 23ft+ Sft+ 295

11734012ft 4ft 5ft— Sft— 500

ft !?
2% 3%— 21b— 400
1ft 2ft— 117- 34J
7ft lift— lft— 118
2ft bft + 3ft +104.2
24% 40%+l1ft+ 39J

120233 15*
48391 8

23335284 24%
47751 5ft

12 16875 A*
10143 14ft
22194 17*
48342 3%

11 367D8 17*
32947 12

49 89789 18%

16444 1%
9424 1

217967 13*
26290139 6

82625 )5*
51760 Aft

22 78123 41
13 12BA3 5% 2ft Sft+ 2ft+ 7X9
re 328?i ft 7 12 + r + ?.i

38974 M* 8% 13 + 3ft + 360
.7 25397944 31 17* 28*+ 9 + 4X8
ZA 7 879 10* 9 10%+ ft+ l«
6l1 13 1295 17% 13% 14ft+ lft+ 100

S495B6 TSft 10* Z4*h + I3ft+ I29.l

64 29364 13ft 7* lift + 2ft + 270
60750 18* « IS + 5*+ 530

20 19193 3 lft lft+ ft+ XO
8 57550 35 11% 22%+llft+ 95.7
11 88343 15% 9 11% + 2* + 23.7
22469114 20ft 7%18ft+8%+9X«
V 35003 10% 2% 9*+6*+20X3

402X1 7>v 3% J*h— IK— 2X2

1J

20

36% IS DreverG IO 23440117 36* 15 24ft—10*— 29J
9U JKDrogE
M* 4* DuroPti
13!b 3%Durkn
29 21*DurirDn
6% 4'.b DynRsh
4* 3 Dynscn

& JSR9

152790 9* J% 52b— ft- 115
121341 M* 4% 7*

19 50491 13* 3% 13 + 9ft+230J
X4 17 92493 29 21* 24%+ lft+ X5

6 11925 6% 4ft 4K+ ft+ X9
24748 6U 3 4%+ 1 + 290
42008 5% 2ft 2ft— 2ft— 4X7

16 A6649 23ft 15ft 23 + 2*+ 100

6% 2ft EA Eng
37’A 22 ECI S
5* 2ft EFIE1
7* 3ft ELXSI S
10ft 7ft EMC In
22ft BftEMCN
40 16ft EMPI
lift 7 ERO
18% 11 ESB BCP
32ft 24 E56LCO
M 9 ESSE

XI

X4

9319 4K 2K S%+ %+ 17.9

32367030 37* 22ft 36*+12ft+ 5X6
1* 16291 5* 2ft S + lft+ 4X9
81824819 7* 3ft 5 +1 +2X0
22 137*4 10ft 7% Bft- 1 - 10J
19 9931222ft 8ft 10 -11*- 5X9
46 165211 40 16ft 37ft + 4 +11.9

126960 18* 7 10*
. 9 2040 18ft 11 17ft+ 5K+ 4X3
X6 15 413 32ft 25ft 31 + 4%+ 2S.9

11 30606 M 9 M + 3ft+ 3X9
7ft- 7%- 5D.9

2J 10 1119 34 15 30%+l4%+9X2
3D 7 522115 A 13ft+7ft+l250

10 54491 0% 4 7*+ I + 1X8
Oft 9% 26
5ft 2ft 5* + 1*+ 500

-- . 47H 6 12%—56*— 67

J

0 23 1383911 6 10*+ 3*+ 4X4
4M I* 1 - - 2X1
Sft 2ft 5ft + 2%+lOU)

4%— !*— TOO

S S'iiiMS H ” r
•w. „

- 9*
384270 40ft

4% Eca:
4 Ecooen
lftEdlsCrr
4%EdUiOrt

30% 7% Egghead
13ft 3% EiChico
4% 2ft vIElPosE
47* 24ftElbir
15% 9ft Elen
7ft 4'JiEWec
7* 4* EtcGos
1? ?2% EICRnf s
Sft 2ft ElcScl
7* 3 ElcSen

48ft 25*eEIUxAB
14% 5ft ElCtmB
9% 4 Etcfmd

43ft 17ftEICArt5
9>A 4%EllntSvm 3% ElecTei
23% 13% EFl

BtVonb
T
lA 12 2S8M30ft 1SK

CQSd 91367 12ft 4%
+ 840ft +14

6*
Mft 6 7ft— 3ft— 315

^ 21b 1% 1%- V- 3A
51333 10* 4% 9ft

13461480 30% 7% 9ft— eft- 410
9137213ft 3% 12%+ 9 +2480
303916 4% 7ft 2ft— lft— 3X1

A 28 24206 47* 24ft 47*+22ft+ 89.9

5J 8565 15% 9ft 10 — I*- 11.1

36 16554 4% 4* 5 — lft— 211
525 B6535 7ft 4* S%— 2ft— 31.1
H 27664 19 12% 15* + 2ft+ f?0

66007 5ft 2ft 5* + lft+ 4x8
7J 17 18*4 7* 3 3%+ %+ 25.0
6J 7256 48ft 2Sft 33ft— Sft- M 3

1911143114% Sft 8 — 5K-41J
33203419 9% 4 4ft— lft- US
56751034 43ft 18ft 41*+22ft+ll5J

43769 9* 4% ?Vh
2A 3196 9ft 2K 4ft— 3ft— 4X4

27 19%

r 20*
8%
5K

14 5ft
24% 10ft
46 27ft
7ft 4ft
lft H

22 12ft
9ft lft CrovCm
10 7 CrBtoMol
27% HTKCrTcftLI
33% M CredAco
2* ftCmind
39% 17*Cre»tar
9ft 3 CrstFn
7% 2 Critter*
17* 36bCropG
15* 7V!CrooG Pi 100
30% 11 CrosCom
27* U CrwnAr
20* T7>5'
Bft 5
12ft 2 b
15 Sft^
31(5 13ft CullnFr
ID% 4% CuJS ...

35 BKCumCFO X6
?ft 7%CupNBk 9.1

14% 4* Curallex
415CurTch
A Cu3»Oi
3 CvOrOPS
6*Cyaem
8 Crsnus

5ft $ftCytei
ft TftCytRdun
8% IftCvlocre
34* 13KCYt«n
II 5 Cytofflr
11% SftCvtRji

1698 8 6* 6ft
X4 19 182+5 19% 14* 17% _

B5323 23* 13 17%— 4%— 21.1

5 156 9025 7ft 6 6*— %— 1X7
24*04 P 7* 9
137772 10ft 7 PH
23546 2% % Ifr- jj»— J9J
23000 3ft % 1K+ *•+ 45J

46 87884 24 12ft 22*+ 7%+ 5X4
7148 4% 2% 2%— 1%— 3X9
4118 7* 4ft Sft— 1 — ISA

_ 4713 25* 8 25* +17* +21At
30 30258733 22% 15ft 16ft— 4ft— Z1A

75248 37ft 20% 35%
286575 lBVb 8% 12* + * + XI
8572718 9 15„
Man lft K itb+ Vb+ A3

21497640 38 21 37%+ 8*+ 2X0
30 1349619657% 42 57ft + 9% + 19J

46422 17* Mft 15%
7937 2% W 2%+ I* +12X0

12135480 19* 6 lift— ft— X2
50743 8 4% «b+ ft+ 1.9
535* 1% ft 19b

81231 11% Bft 10%
11434312% 4ft 7ft

29 3873926* 9 13%- 9%- 413
21 25496 16 10ft 14*
20 13747 16* 9% 13%
29 32*09 27 19% 23 . . . . _
24727782 42ft 20* Mft—12ft— 340

264310 M 8% 25*
8 2943 7 Sft Aft

4934 M 6 7*— 6 —413
401807 24% 10ft 22ft+ll% +101.1

O <3664778 46 27ft 42ft+12* + 4QJ
29*26 7ft 4ft

— '

7097 IK ft
160252 22 t2ft 22
829572 9ft lft 3ft— Sft— SL0
11742 10 7 BK

237155 20% >0% IPft
48900 33% 14 33%
32S19 3* 1b — 1 —7S0

XI 22449454 39% 17* 39 +H*+I19.7
19 23750 9K 3 «+ 5% +1917

137540 7ft 2 3ft— 7%— 4*9
1407211* 3K 5%— 5ft— 51.1

47064 14 7ft 9ft— 4ft- Hi
134699 30% 11 30

14 20111 77* 11 M — 4 — 9X2

-T-

22 + 8 + 57.1

21

K

UK
12*
fV?
32*

30* 17K 20 + %+ 3^
_. BK 5 66b— ft— 5A
1712)2 2* 10*+ 6ft +173J

15 5K Bft
31K 13K 31 +15ft+10SO
)0% »% 8%— %— 20
36 20% 27ft+ 4K+ 31.0

9432 9% 7ft 8W+ lft+ I&3
154924 14% 4* 74b
194779 21ft 4ft 7ft-lOft- 59.9

13)11408 11% 4 9ft+ lft+ 1X7
37 90697 12* 3 4K— lft- 2X4
M 15534 9ft 4* 7ft- %- 9.1

396064 32* 8 12 —'I0%— 47J
113230 22ft Sft 9ft— 4ft— 3X2
92059 Mft 7* 13

34 74245 BK 2 7ft+ 5K+2910
612942 34* 13% 22 + 3K+ 1X9
8150011 5 7%

744584 11% 3ft 5*— ft- HO

4KD&N Fn

19ft
38K 22ft

4 6 + *+ 4J
9ft 19%— «%— 193
5% 6K-5K-44J
4* 4K+3 +800
7% 11*- 2 - lil
2ft 5K+2%+llM
1* lft- ft- 7J
13* 22*+ ft+ X3

s-. 13 28ft+12%+ BIO
* Jl !«

52757 3% 4ft+ ft+21.9A w Sufm 2* ~u 1W4+ 5+344

22 90842 29%
104801 Hft

•? 2791 8
+' 101049 lift
13 11933 4*

40955 2ft
8931113831

•— 13* C
1.9

is uebb' 3 zml

z

1 ii Ft%
15wm u ^

"
19ft iftClllFsl 10 1116619ft 4ft 19ft+12K+1MJ

Sft
11* 7 OR Horlm 3<k DBA
8% 2&DDI
13ft 12KDEPA
14 ft 10 DEPB
36ft 7%DF Sou
16% MbDHTtt
9ft 3% DMA PI

25 DNADf
3KDNXCP
i'jD5BdC
3%DSC
13ft DSG ini

2% DSP
1 OVIH1 wt
9% DafT/bB *

8 Dlvjour
5KOolrYB
5(»DoirvA
3%Ddk0 5
3K Damartf

44% 21ftDcneKs
20% 17% Dante
M AftDonskln
70 42 DortGP
8ft 3 Dio ip—

1 DfaMea
7 DioRSh
KDlSwtch

3 Dtofrit
11* DfTrNw

&
a*
28’

:

7*
J*41

10%

r
13*
14*

5%
12*
3%
4%
IS
t*% 4 Dal lx

e* ?K Dal kev
5 2 Datmar
41% l7%OoncP3
3% TKDiaath
Sft 2ftDlowtai
!» % DtowlC wl

77ft MKDaioRce
uw 4ft outran
4% 2ft Daium

9 40778 Bft 4% 8*+3ft+&10
§443811* 7 9%

i SBil 4ft J* 4K+ ft+ 13J
54708 BK 2ft 3ft- 2%- 4511

2333 13ft 12* 13*
15 94817 16ft 10 14%+ 1K+ 103
12 94958 34ft 9 25ft426* +2834
13 8410914% 10ft 15*+ 4%+ 452

385519 9ft 4ft 5ft + %+ ISO
.28995 38ft 25ft 27 + %+ X»
101007 15W 3W 6%— 4%— 41

J

9 36938 18ft 4% IB* +11 ft +1704
nS785 23 JK 72 +18* +447.7
124991 28* 13ft 20%

15 32781 7* 2% 6%+ 3K+120O
21612 S* 1 I — lft— 5X9

22 19342 20ft 10ft 75%+5 + <6J
182710% B 9ft+ %+ X6

0 5Z74 10% 5% 4ft- ft— 11.9
7 2111411 5ft 5%— IK— 3X7
10 74471 13* 3% 13 + 7K+144J
M3779MK » 7*

48320901 44% 21ft 43K+15K+ 5X0
517420% 17% 20*
80403 M 6ft 7%

15 4511 78 62% 73ft+ 7ft+ 11.4
12122227 8% 3 4%— ft— 93

11181 5% 1 4K+ 3ft +280Jl

39238 12* 7 11%
14973* 3% ft 2ft+ 1 + 53J
7744 9% 3 Bft+3 + 5X5

31 1310815
,

lift 14%+ 2ft+ 17.7

9 76779 16% 4 6 — 9*— 407
24 12969 6* 2% Sft— lft- JA1

2727 5 2 4 — *- SO
5052779241% 17% 25K—UK- 30X
20 5385 3% 1% 2fx+ lb+ X6
39 44093 Sft 2ft W

23689 ft U lb
11485427K 14* 23%

12 2727514* 4ft 5K— 5%- SOS
17407 4% 2ft 3ft— ft— 107

123142 23% 13% 19%
22% 16% ElmFft 2J 12 16487 22% 17

—

'

9ft 5 ElmwdBcIO 11 10807 9K

7ft
2ft
3*

15ft
12%
'?35
7ft
4ft
6ft
r%
4K
5%

21ft 14* ElronEI
10ft 3ft Emore*
4% 1 Embm wt

37ft UftEiWsTch
10ft 4% Emuiex
22 4KEnCiean
13* OftEncareW
17% 5* Endbonc
19* 13* Engvnth 5J 16
lift 0* Engven

3% EnexRs
1% EngnSu
lft EngMen
7ft EnglHm
TKEngph
4* Enhlmg
4* Envrgen
lfbEnvSvc
Sft EnvTcCP
ftEnvtctyt

2 Envlra
IKEnvsrc

17ft 10* EnvoyCP
17 Sft Enron
7% Z^Enzrmai
45 19*

-

3Vb S
12% 8% Equllrc
4% 2K EalOII
27* ITKErtcTd
4ft 1ft ErMnd
6% Jft Escolde
24% 14% Eskimo
Aft 2 Esbe»
T5ft 20* ESxCtv
23 13* EvnSul

33? 'i. iwtms7% lb Every*

40ft 12 EraOvre
28* 13% Exor
IP 1*, ? E*calb
7K 2(b ExcITch
7ft 3ft E*ecTI
2 % EXTON
24 6 E*ldO
35% 28 Expin
33 12’ft ExpScdI
l«K 13* Exstar
7'A 3ft Brcony

25ft PKEzcorp

21%+ 4 + 2X5
Sft 8%+2%+4X8

23ft 13' s FlFdMIt XB 8139D16 23’-i n' u 31 ,+ T3.9
44% 21’ « FFFIM 1 A 10 JI303 4J -

e 21* 44'. T2?ft +1034
l^ffll 12ft
34424 IT* 6ft 15?
11085 7*': 14 25'

136M 17 I01-;

3212 !?': 10* I? 1

3590 40ft 3? : t J«
12319 22ft II 22

+ 3 + 3X4
^a + IS?!

2ft + 160
+ Tft+ M.3
+ Aft 7 1A6
+ 101 « + 93^
f I1\ +102’

12ft BftFFdEH X9
15ft S'sFFdPP 9^
2#'? 14 FIFOCO ?J
17 lOKFtFdSBs
19ft 10ft FFKIWV 73 14
40ft 32K FFndOH 14 14
22ft H FtFnCrb X7 S .

27? lift FlFnCps 2.0 M10SS00 2J 1 ? lift 23’
45 3? FIFnlN 2.2 807 JS 32 45
17ft lOftFFnCWM 24 36298 17'.- 10ft IT
22ft 12ft FlFnMd 17 10 ’13*0 Mft I2»* 21 + ?ft+ iXS

X5 9#9 2T * 10 :»',+ 0ft + 71

J

7 138* 5ft 3 - Jft+ >+ 224
10 8 231120ft 8': 20ft + llft+1MA
28 ? (048 16 Aft 14':+ j‘-»+ u.8
3 « 11 133071 2*ft 23': Mft + 1 + 1*

7 I7WI4' : 7ft i>:« a +600
8 I5*0b 22ft 13ft 21 ft + 7ft+ 55 4

21 *0 FIFlYlt
5-. JftFIGaHd
Mft 7'., FlGoldn
16 9ft FHorB

23' j FiHow
14Vt 6’aFIHmSv s 3.0

22ft 13K Fsrindts
ll'b 5 FIlnlBe X7 II 9001 11ft 5ft IOft+Sft+1150
59 48 FIIBSLA 2 3 9 1*4 59 48 59
9ft 4ft FILblv 9 11476 9ft 4ft S'-+ 4 +84.2
45 28ft FlMerc 19 U 4120 45 28ft 45 +1&ft+S1J
25’b 15 FlMch 7.8 12 70947 IS’- l6-»24ft+ 7b,+ jj.y

70ft
“ _

IJftFMIdBc ?.t 14 70743 20'

SKFiWae B 13774 8
lift BftFMWA 3 0 34 2870 11ft

If ISftFNtGos JO 17 16*74 I

«

26ft 20K FNDelb 30 12 76*8 2*ft
Mft 8K FNr/lSB s 10 II 8J0» Mft
22 16’sFlOakb * 250122
IJK 4'b FtPCNIw 23372S 13’t
16ft lft FISvBk 9 80481 1 Aft

18 13K FlSBkNJ 1.9 128118
28 ISft FSeCC S li 13209913 78
lft 1

: FsISelS
35% 23ft lsISrc i
TVi lftFISIFtn
13ft 7ft FITeom
38 26'b FTenn s
26 12ft Fluids
JS1 -* 30ft FlUldCo

14ft I9-+ 3ft + 2X0
54(

'

6ft T0ft+ ft+ 33
ISft 14 + 7ft + IX?
70>* T6ft+ 4':+ 30.7

813 13ft + 4ft + 49J
16ft 19'.-+ 2 + 11.4

4ft 13ft
4ft 13ft + 8't+174J
13V; 1+ft
lift 27i;+ 8',+ 42.9

17950 4’t ft— 3V— 9X2
1J 13 5248 JSft 23U 35% +12 + 5X5

10 84*7 3% 2 3ft+ V :+ 800
17 07185 13* 0ft 17ft + 4 +47.)

3.9 10212934 36 26ft 36ft + 9ft + 130
23 11 1«9 2* 13% 36 +12ft+ 92^

165 35' 1 Mft 34
32ft lAftFIWBc* 14 M 19639 32ft l6'« 31 ft +15 + 9X3
Mft lOftFIWbln 9 48354 14ft 10ft 13ft

* 2*4 FfWFn 70 MTV? « t>* JK+ 2ft + 104

J

16ft ilftFlFedBn 5ay»l6ft lift left
27 12% FlFdFn s 10 7 MOO 27 12% 26ft +13 + 98.1

6% 7% FIMiSS 17 39001 6K 24b 6ft+2ft+88J
38 J^iFilbklll X5 13 «94t38 27ft jf%+ ?%+ JX?
I3tb 9ft Fsimec 79752 Uft 9ft 12ft
25ft 7 Fijchim 20 131078 TSft 7 9ft—10ft— 5X3
26ft 20% Fiserv 28 185755 24ft 30' ? 25ft + ft + J
22’, 9% Flagler 1.4 13 10294 22ft 9> : 2\":+12 +1263

~ 18 * 1924 7ft 3% 4ft + ft+ *3
489359 )8% 9 181 •

35 47 18095 15ft 10 13%+ 1 + 70
AS 7 8103 11

4533 4%
22176611 7'.

1.4 1940345718
1-4 18111665 17ft
5J 6 6319 Bft

7'a 39. Flams!
18% 9 FleefCl
15% 10 FlerStl
11

4%
7ft
!8<k
18%

12ft
16
9lb

4%

4ft 10ft + 5% +107.1
lft 3ft + 2 +16X0
3ft 6%+ 3 . + 1070
d'i Bft—14 - 5S2
6 7?b— 10'b— 564,

6ft+ *4+ 1X4
32 16 695M33* 19ft J3ft+I3K+ 6X4

238686 3»b 1*. 3ft + Tb+lIXS
I?8W 1Tb % i'7

38063 17ft
18 58861 16

4%Fk>Bk
I FloFsl
IftFlowlm
4ftFdL<oBs
6 FdLkiAs
6 Foollnd
19ft ForAm
IN ForeaiO
KFarplOwf

4'b FarslOpt X4
9»* Forsch
3ft For&im . _

44% 31% FlWme 2X 15 20946 44ft Jl "? 44ft + B'i+ 2X9
TDXi Bft Fartnt) 1.6 )7 39449 20% »K 1B'.’ + H»ft+1M.»
29% 25 ForlnB pf 9323 29ft 25 29’,

Jft Foster 50965 4' . 2ft 2'*-
94*93 27 12 19ft

30 IS 42133 31% S’: 29«v+ 6ft+ 297
X0 M075 30K 74% 29%

335701 26*1 11* 15ft
10»04 3 1ft 2ft + %+ 41.7

57 10 4384 25K 15% 25>«+ 9%+ bl.l

10804 9'S 6* B + lft+ 280
*247 1217 10ft »%+!%+ 1X9

_ 14 8701 25 17'*? 24 + 6 + 33J
16'4 S’.-FrkEPD 2713264716ft SK 15ft+ 9K + 1S9+
24 ?'“ FrkFsl i 15 12 55217 74 9% 23% + !3%+136J

72 12 4DSd»
31K FrinFn
30% 24%F/»iFpJ
26% lift FramTc
3 lft FromSv
25K 15ft Fmkia
9% Aft Fml Bk
)2K? 10ft FrkBk p/ 7A
25 17l ?FmhEI

11%+ 6ft+lU6
9'j 1;%+ ift+ 11.1

S
71? 9ft 3ft *ft
946 44ft Jl"?

‘

ft- 4i

10». Freds
17 Fr+mni

18
34% . . .. .

25 22 FrehChc
Aft l%Frel1*r
4ft . Jft Frevm

, 18 10% 16%
B 90695 34ft IT 34ft+)0ft+ 410

41251 25 S 22
0 477S9 Aft 1% 2%- 1ft— 1SJ

10945 Aft 3ft 5 + %+ 17A
26% liftFrlir 646l22e% 1 bft 25 .

*% JftFrnlAd 21 » 27354 *'* 3:> 3ft+ »b+ 1X4
S3* 34ft FulrHB S 1.2 15157778 53* 34'? 40' j— 1%- JO
73% 17%Fullon 3.6 U 17837 23ft 17ft 22 .* 4% + 21?
left 11 Fvrafl 1A 475«9 1*ftll 15 +1 + 7 >

1B% 8’bFulNO* (0 70971 18% b'-IKi+l + 90
8* 7HFulCm 189050 8% 2% Jft

20 13 GXK
18% 12ft GflC Be
I5ft 14 GBCTch
30% )4%GMIS
7% JKGMI

9ft GT

I

5 O- III

131*GWC
JftGZA
9ft Galey
4ft Galileo
IftGanau g

10'b GonOcr
7 Garitoi
4 Gomel
A GoleFAs

K +

26 3490J21K 14* 31 + 5*+ 37J
64956 10ft 3% 7*+ VS+ X9
61488 4% 1 2%— K- 134
147556 37ft lift 17*
1«044 10ft 5ft 9ft + 4% + 8X1
1 5569? 22 4% Sft—lfl*— 65-1

<2625 13* Bft 10*
146772 17* 5% 13%

„ 6M1 19* 13* 19*+ <%+ 32J
S 70201 16* 8* 9ft— 6K— «X2

X2 10 4789 7ft Jft 6%+ 7ft + 543
12741 2% IK 2*+ %+ 500

208 18094 3* lft 2 + K+ 1X5U 91239 ISft 7ft 10*
IO 23 87901 12% 7% 1IK+ T*+ 3IO

4929*12% 6% 9%
28760 7ft 4% 7ft

3 34825 4K lft 2 — lft— 4X9
35OT 6K 5ft 5ft
6053 Z* *4 %
7853 4ft 2 J%+ %+ 300

141756 5% 2 5 + 2% +12X2
23. 197749 17b 10* II — 2ft— TX5

319528 17 5% 7ft— 7—490
>5079 7K 2% 3%

Eaiowas lx 12 <26*0 45 19* 45
nl

+24 +114J
Eaulteis 945134 3ft S 1%+ +1160

30085 12% 8% 11%
6X325 4921B 4% 2% 3*— •%— 200
X3 1*705368 27* 17% 26ft+ 7*+ 37.7

5289 4K lft 2%— lft— 29J
20 5233 6% 3ft 5ft+ +* <J

12591 1 24% 14% 16%
B71? 4ft 2 2%— %— 2M

XI 14 1907 25ft 20* 24* + %+ 3J
29 63307 23 13* 18*— 3ft— IXT

6937 3* 1. 2% + lft +1200
873821 7% K %— 3 — SX?

16 lift EvrgmB SO 14 78*16 11* 13
11% 7ft EvgmRS 100 4486111% 7ft 10 + 6* +17X9“

' 14 (1 1433 4096 12 If*—13*— 4X1
15 130567 28* 13% 27%+IO%+ 6X2

44240 19* 9 12*— 4 — 23.9
59508 7% 2% 2K— %— 20.7

SJ 83301 7% 3% 7 + 2K+ 5M
3*235049 2 K >K+ 1 +1211
7) 120983 2* A 23% +17ft +2800
17 34887 35* TS SI

77622 33 17ft 32%
16372 14* 13% 14*
39164 7* 3ft SI-

76126265 25ft 9% 25 +10%+ 7X4

>7%
16
3ft
16*

*

16 10* FAC Bn
21% 4 F&C J
l?ft 15ft FILM Be
28ft 15 F84WDIS
17ft 9KFMN01
7K 3KFDP

25ft 12ftFF Bos
3ft KFFOFn

23 12ft FHP
3* 1ft FM Prop
13% 4%FMSFn
9ft 5 FNBRo
13* ItWiFftPPr
9% 3ft FSI Int

6ft FOIKjro
9V5 Fair lie
K Falcon
7ftFotePr
6 FanBe
KFamSik

15KFrmHm
124 103 Farmer
lift 6% Farr
Uft 5 Famri
2S M Fosthl s
44* 17ft FedFSI
4ft 3 FdSvBk
15K aftFUScrw
19K tiftFereii
10ft 4*Fibronc
>0* 4ftFFdVA
I2K IKFWIMd
13* 9KFUSVB
54 39K FlfttlT S
32ft 10ft» Off
21ft 12ft FlgoitA
Mft 17 FigsieB
37ft lOftFjleNet
37 11K FIIBsm)
mg 10* FlnFdi
13ft 12 Flnct5ec
34 22ft FlnTsI s
23 Bft FinLine

3.9 M 18411 16 10% 15K+ 4*+ 370
9411721% 4 5'*—12ft— 7TD

19 1687 19ft ISft 19ft
91583 28K IS 23*

12 13 28990 1 7ft «4 17*+ 6K+ 6W
!ZB 14270 7* 4 4ft+ %+ 1X1

4J 7 10233 25ft 12ft 23ft +10J+ 77.4

30
9 ft
U
5U
14%
9%
3%
15
14%
12
lift
9
2ft
2?
9

6% GtwBcp
'iGlwCm
GotwyFd

3ft GaiwvFn
6 2'bGehl
Hft 9'j GnCrHIl
16'? 2'bGencor
49 15KGENDX
lift 4 GeneLTc
21ft IJftDnBnd
BK 2% GnCobie

26ft 12ft GnCPl
4 IftGnMOg
4% 2SGnParo
17 eftGenesli
47ft 40 GenesCP 30 10
Mft 5% GeneTrtr
10 a Genrli wl
40ft 52 Gene 1

1 pl 6.9

35 25 Gene'lnst
2ft he Genicm
7ft 4'vGenlyie

47 18'jGemtos
lB'-i 51 . Genia» I lft Genie*
5ft I' 1 Genus
Mft TjftGenzvm
47ft i«% Geo? wl
Mft 13 Genrvwi
lift 6ft Geodyn
9 Jft Geonex
9ft 4 GaBna
left 8% Geroghi
4 IKGeriM s
27% M GrmSv
I?. AftGenfy
11% 3’b GlbPach
32 lSKGIbsnG
343j 14 GWLewS
10% SftGigoTr
Sft 15ft GiWA
24ft PftGMeqd
12ft 7ftGlshBl
191? IlftGIcrBc

A 37 S9M720 13 1 7ft +
11 8 I25J1 IB'b 14 15 +

12*41 15’* 14 14

49111897 30% 14% 27%+ 3%+ 1X6
24 17611 7ft J% 7ft+4 +1143

103349 30 9ft 27 +16% +163 4
12 26608 9", 5 8 + lft+ I8J

7.1 17 6646 IB 13'- M —2 —1X5
16190 5ft 3ft 4ft+ »b+ 25.9

12 6973*14% »ft uft
*9159 9% 4ft 9‘o + J + 490
40*35 3K IK 3ft+lft+6A5

13 26107)5 10ft J0%— ft- 1.1

17 9191514% 7(j )4’b+ 6%+ 8X3
5921? 12 4 4’?- 4ft— 5X0

16234804 lift 6 9ft + 8'b +541

J

18 3571 9 bft 7 — ft- IO
85355 Jft ft J*— ft— XX

J

11 10576 29 9ft 25% +l6L 6 +1e7J
52199 « 3'1 6 + 2ft 77X
*2225 6 2ft 3’*— 1 — 2*2

23 83704 23u 9ft J3"j+lJft+i29J
26118 left 2'T 10'?+ *% +8X4

56 121305 49 16 <8%+37ft+197 7

191046 11"? 4 6%— J 1 *— 25.0
2.1 23 18846 21ft 14V? 19*+ '•? + 17

62568 Sft 2% 3ft
SO 19669 26-? 13'7 26ft +ll%+ 8IO
?l 4188 4 2"? ?*— 5v— 22X

$4 17 J9J6? 4% 2% 4'*+ !ft+ 47.B
21 187555 17 Aft l*K + 3% + 294
‘ 3688 47’? 40 40 — 1 — X4

05417 20'? Sft 10' ?— 4%— 31.1

17567 10 6 7%+ ft+ X?
4227 60’ ? 52 S7%— ft— A

162224 35 25 32*
17721 Sft 'b l(b+ ft+ 20.0

57 64767 7ft 4ft 5ft— ’t— 60
1 13744 47 18ft J*'?— >0ft— 2?J
118834 18ft 5ft 9 - ft- 7.7

42 287720 26 13ft 21'* + 8ft + 63

J

187355 Sft lft 2*»— 25.9

llOllOMft 32ft 45ft— '3' >— 730
5J331 47'5 19ft :T'.—(7V?— 31.3
103*1 »i; 13 19%

3.2 10 2*678 11 bft B 3+— 2ft— 2X5
5 1236 9 2'o JJ«— 4ft— 63.9

1 1 24 5812 9% 4ft »*+ ft* 1X8

a 42298 16ft 4% W'i— Jft— 2X1
83733 4 IK IV- — 17J

1J 8 53291 27% Mft 26'?+H%+ 79.7

49169901 15ft 6'? 15ft + Bft +13X2
1) 4911311% 3% 6ft

XI 21 345648 32 15% 14%- Sft- JIJ
J 27466764 26% 14% 25K+I0K+ 68A

12 716110% 5ft 6%+ l‘*+ 22J' ' " 10

4ft
25
6*
25
II

9ft
4%
22ft
ISft
18%
37ft S3
79% at
14* 4
4ft
23%
21ft
9%n

1.1 1? 22661 16
13068 Jfta 67756 16*

8 23310 M»
19 34245 1H

14

10

15047 3ft V? 4b- *b— 450
70528991 Z3 12ft 20„ + 5% + 4X4

100579 3* lft 14b
11 7275 13% 4% 13%+ 4% +1860

1121* 9ft 5 4ft— 2—2X9
19 513613* 10% 17%+ %+ SJ

64465 9% 3ft 7%+ 41b +117.9
16 92895 17ft 6ft 7*— 6*— 4X3

9ft 12ft+ 2 + WO
ft I — 1 — 50.0

7ft 16 + Bft+12X6WCT
2.1 5 4232627 15% 22ft + 4ft + 2S0
Ij 10 110026 105ft! 18 +13 + 1X4

1901411ft 6* 4*- 3 — 3X4
II 11 5790611* 5 5ft

481371283 14 20%+ «ft+ 36.7
.9 20 357«44* 17ft 44* +25* +13X9

4 1804 4ft 2 6+3 +1OM
7 4649 15% Oft 11*+ 2%+ 3X4
73 4036619ft lift 17*+ 3*+ 2U

75711 10% « bK— ft— X9
8 M43 19* 4>b 9ft+ Sni +12x1
136145 T2* IK 2*- Bft- 793

XO 10 4259 13* 9 12 + ZK+ 2X0
10 71 102298 54 39% 54 +8%+1W
. 21864516 32* 10ft 129b—lDft— 440M 1010905521ft 12% 14K+3K+2X4
28 10 568624ft 17 18 — 1*- 45

34351793 37ft 10ft 22ft— 2ft— 85
25472563 37 11% 20ft— 9ft- 3X9

24602 17ft 10* 17*
9947 1J* 12 13*

12 12 448134 £* 34 +)0ft+ <6J
_ _ . 103513a Bft 21ft
45ft 24% Flrstws U 13 12528 45ft 27ft 45* +17%+ 645
37* 26VbFA10Bk 20 13230681 37* 2&K 34*+ 6ft + 2U
10ft 5*b FAtoon X9 4 7832 Iflft 5% 7 + 1%+ JJJ
15ft 6 FtAimr 9 1333 15* 6 14%+

0

+1185
28ft 17ft FIATn 15 azSi»28ft 18 27ft+ 9ft+ 520
24K 18% FAFnA 1.7 7 5741524ft lift 26*+14V»+12X4
20ft B FtAmfW 2J 14 173)7 20% 8 17ft+ 9ft +121.9
17ft 11 FIBNC 3.1 ID 2201 17ft 11 15*+ 4 + 350
£ 35% FBOti 37 12 3881547 35% 46%+ 9ft + 2X3
23 13* FBtPlN & 10 10 SIPSU 13* 73 + 9*+ 47j
36ft 25 FsiBkBPt 3797 26V? 25 2SK
8* 4% FstCsh 53677 0* 4% 7ft+ 1%+ ^5
10 SKFIOirt 40 10 84310 4ft ID
41% 14 FtOnl O 19 20028 41ftB 27ft FCftBA 1J 10 7203a
6 KFSiTCtlF 3 10835 « 1

JTft 14KFCMBA U 10 535»8 17K Mft 15*—
a 24ft FColB Wl 45 508729 24% 26%
a* 31ft FCmceCPX] 10 143407 S* 31ft 48 +15%+ 4X8
35ft 25% FCmcC PlSJ 50305 35ft 24* Mft
Sft 3* FCmlBcp 47 34889 8Vb 3* 4%— lft— 240

33 Mft FCmdCo ZJ 12 <420! 33 24ft B, + 2%+ X6
3Zft MftFCmtvBcU 16 801132ft 16 Bft +16* +10X0

150936 lft ft F*— ft— 5Xfl
46483 15 8Kl2ft+S

n,
+ a.1

77111 4% 1% 3%+ 1%+ nj
7 20795 27* 13% 24 +11%+ 77J
8 1863 37ft a Sft -9 7 +2*4

14%
40
B'.i

IK
6ft
8%
4*

3A 18 33302 Sft 15ft 20 —
267624 24' 4 9<1 19*

17 48193 12* 7ft 9 + ft+ 43
2J 12 9976 !«' ? I0‘ » Wft + Bft + 714

= sGInmls 47566 4Vb Xft *V*+ *+ 73A
1 Gleno.re 85 I9J25 75 lift 23 +10 + 76?
2 Glendle 2647 6* 2 4 + ft+ MJ
7% Glvcomd 12575125 7% II -6(9-37.1
6ftGolt?En 5.9 19 118531) Aft 7ft+ ft+ 9.1” _ '

* 13495 9% 5% ?'«+3 +4X0
9 1613 4% 2ft 3%— 6J
37 354216 aft 7% 10%- r+— 257
17 15956 ISft 9ft 15*+ %+ 52

J 1J5W 18* 13% 1*'.-— 3(9— 19 4
37135562 37ft 13 34* + 7% + 39J

3J 1724423129ft 20 24K+ IK+ i»
8 5196314ft J 6ft— 6>— 4X1

43330 «'b 1'8 IK— °b— U3
30 152167 33% B% }1(?+ B%+ 6X6
72409158 21ft 7' » 16ft+ 9(6+13X7
16 S1OO0 9%

68984 7%
.9 34156300 33* 16

14 10756 7% 3
4227565014ft 1

S4168 40 9"

.9 43 25309 Bft

80 1205565 lft
631H 6ft
3296* 6%
20342 4(j

5% GWPoul
3ft Goidip*
r*GoodGv
9ft Goodmb
13% Goody

GdyFmlv
GouKJP
GvITcti

I'aGrOdCo
8% GronCr
eftGrdCmn
6ft GrdVly
3 GrtaiBd

a* 16 GndeC
7% 2ft Gramsr

1 GrnlTn
r : Gml T pl 160
4'bGrphm

GACm
lftGIARc
3 GrtBOY
lUGCtrvB

IS* 11 G1 Falls
Mft TKGILkBc

ft KGIUwt
Bft SftGM-V pt
2TO 17'i GISaBc
4% 1 GINY&v
18 U Green
7* 1 Gmlsie
11* 5 GrnwFn
19ft 4KGrnwPh
a 12 GmflSu
Ml 110 GrerAd
O* 10 GrlfTcti
13ft 4> Grists
5ft 2ft&rostim
26% 16 Grd+lr
75 llftGrDiml
16 7:? GroveB
Bft 4ft Guesrs
14K 10 Gllmrfc
8ft 4 GuIMJb
26% 12*GwinnM

K+ 75

X5

6K 9
3 3*
a*— 5 - 1BJ
7*+ 4* +141

J

TK- S'b— 6X5
9ft Mft— IS' 1*— 51.7
4* 7% + 2K + 44 ’

*- »»- 69J
lft I'.— 4%— 760
3 0* + 5 +1530
l'« 3K+ - ?+a6J

'I 2382 15* 11 14 - ft- 14
18 47B34 Mft 7K 13V: + 5K+ 462

8574 ft V* K+ ft +4000
710B Bft 6 (b 8ft + 2K+ 3X4

1J 12 6589 27% 17ft 26%+ B%+ 4X6
7133649 4K 1 3"'++ 2\+26BO

10656 18 13 ISft + 2* + 170
20191 7* J lft- 3K- 6M

28 1) 13414 lift 6% 10 + 3%+ 6X0
879777 W; 4K *%— 5—4X6

19 11 26718 a (2% I0ft+ r.'+ a.7
23 33 1369141 110 la +15 + 1X3

183 5336 13ft 10 11 - ? _ 15.4

17208879 13ft 4ft 10K+ 2ft+ J2J0

55369324 5ft 3 -b 4ft+l*+44J
1620(694 24% 16 IB - 6".— 2X5
14 56(0 25 11 1 » 15*— ft— 12
4 TflaS9Z4 8* 15 + 4%+ 810
30 45551 BK 4% 6 - V.b— SO
18 9168 MV* 10 12 - IK— 1X7
39 37409 8ft « 7K+ 1%+ 297

1.9 13 12827 26% 12* 23 +10%+ 870

Z7

H

Sft
7*

r-a

24

1621 5ft
15758 7*
5323 1%
5095
3250 7ft

1.2 33311391 26
23133 20*
4099 ik

1

1

3
:k 2^k+

‘4—
l ?=

6% IB
14ft 41% +26% +17X3
27ft 50%+23*+ 8X5
1 5ft+ 4V1+-45G&
MK 15*— ft— 12

1% IbFlCDffllt
15 8* FtEsin
«b UkFtEsn
27% 13ft FlFCdPS
37K M FFdKY

3 HHOlIT
2 MDVsl
*HD VswtA
* HD Vj wIB

5ft HA-LO
9ft HBO

»* 15UHCC Ira
lft 1*HDP
17% lOKHFFnc
4'b JKHPSC
14% 12% HS R§e
a 22ft HOCh S
11 SftHndco
21ft lB’bHmgpr
10 SftHnkn
aft 11 HollMrk ..
4ft 2ftHahMCn 19.9 14916 4ft
Sft AftHhME 25 1046 8ft

9* HmbHm 68 B205B21
4V? HompGP 13084 9ft

a 6 HmpBn 11 1146 8 . .

31% 19%HoncHds 21 13 1557731% 19% 29*+ 8 + 37.6
35% 6 Hunde* 18107682 35% 6 BK—22ft— 7X3
17* Bft HkdDAj a 83J9617* Bft 11*- %I £i

17% HOTlevs S 20 14 78375 70* 17% 28%+ 7+JX9M ZSKHrivNI X5 12 1222 a 25ft 38 410V4+ 3X2
24 16% HarfySv 2J 8 <53 34 >6% n(.-+ 5 + 270
12ft Sft Harmon 18 40846 12ft Hn 12 + Aft +134.1
20* 9 HormBc 13 24 92056a* 9 19%+IOK+HlS
74ft l?'i HorpGs 6 1J 66115817 24ft 12* 14'*- A*— 7JJ

21

9ft

S+ M
**- 69.2

lb— 16.7

5ft 4ft
9ft 25%+Mft+l21J
13* 20*

. lft !%+ H+ 27J
19841 17% 10ft 171+ ,

8 33569 4* 2% 3ft + \+ 7»X
50581 M% 12% 146b

6 33 722331 27ft 30 + 3K+ 1X7
121536731] 5ft 9*+3?+6a9

7150921ft IB* 21
40 12 3444 10 5ft 7 — ft— 11

1610718525ft II 24%
2ft- JK
6% 7K+ ft+ 1.7

•* 18*+ S%+ 4X0
4ft 4 »

6 7 + %+ 110

(Contbiiied on next page)



.Page 12 UNTERNATIONAL HERALD TRIBUNE, TUESDAY, JANUARY 5, 1993

1992 US STOCKMARKETS
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m teg
''ay'X* V*. Vl« SlLf * %vV&»

!««. -S OS's ^ .?£ Se?»:S£‘ SP***

J: %. ,•-# >3 Sf
V
v;

* -• -
! V-£ %£T £ ?' S ft ^

.

NASDAQ
National Market
1992 Prices

f. Denotes sales x 10000.

AU other sales in hundreds.
Via TheAssodaSaa Press

'I »JU9n» SIS. Pet.
!
HwiLw; Siact, via PE Vot High lowCtaeOigcCh-gc
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For World’s Big Markets, Small Returns
By Kenneth N. Gilpin

Xew York Times Service
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the third straight year, returns on

American stocks outpaced gams in

foreign markets.
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CountryFund Issues Flop
Bkxanherg Business Sen1

PRINCETON, New Jerse>'— Initial public offerings of closed-

end country funds raised about S 1.5 billion in 1992, but shareholders

had little to show for (heir investments.

There waso’i a winner in the lot. Remarkably, ail 14 of last year's

offerings were down at year-end. Individuals investing in these often

tcklile vehicles lost an average of 13.6 percent on their shares.

There were a variety of reasons for the downturn, including too

many new funds chasing too little moneyin slumping economies and

underwriters who substantially overestimated the value of the equi-

ties in their pon folios.

“I can't imagine how underwriters can keep doing these offerings

with the same structure that has been so unsuccessful in the past,"

said Thomas J. Herzfeid. who tracks dosed-end funds.

Gcsed-cnd country funds carry a portfolio of stocks from a
particular country, offering a fixed amount of shares.

of hope ended and the season of

reali(v began."

It was in May that Danish voters

upset Europe’s ambitious plaits for

monetary and economic unifica-

tion by delivering a stunning “no"

vote to the Maastricht meaty, the

first in a chain of events that culmi-

nated in September, when Britain

gave in to market pressures by pull-

ing ihe pound out of Europe's ex-

change-rate mechanism.

That decision gave the govern-

ment latitude to push down interest

rates, and in the fourth quarter

British stock prices reacted favor-

ably. rising by more than 12 per-

cent in local currency terms.

But because of the sharp fourth- £
quarter rally in the dollar against

the pound, those local currency
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countries. Earcpean growth decel-

erated and in many parts of the

world interest rates were extraordi-

narily high*"

Nfneteen ninety-two was to be

the Year of Europe. oT rigorous

growth in Japan and a building

recovery in the United States.

But die Danes, then the British,

torpedoed Europe's timetable, with
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gains turned into a decline erf

tight monetary policies and high according to the worid index of the rougMy*0) peixKnL

interest rates caused pain across Financial Tunes of London. The Tokyo Stock Exchange, the

the Continent. In the United States, where eqoi- world’s most highly capitalize*!

iwn* „„ ih*«n ^ investors took some comfort stock market in 1989, has had a

Sd from Steady declines in interest disastrous performance ever since.

SS*S rates during the vear, stock prices Japanese stocks feU 216? percent

STkrf-2SH?iSSS:22 rose by 4.S3 permit, according to last year in dollar terms.
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Junk Rules the Roost,

Powered by the Recovery
Bluembtrg Basinas AVhi

NEW YORK — funk bonds offered the

highest returns in the U.S. corporate bond
market last year and are poised tcvremain No.
I in 1993, analysts said.

High-yield, high-Hskjunk bonds “offer the

best returns” into 1993, said Jennifer

Ldchter. manager of Puntam Diversified in-

comeTrust. Thai's becausejunk stands to get

a boost from a rebounding economy while

still paving interest rates often several per-

centage" points above investment-grade secu-

rities.

“Higher corporate profits will lead to im-

provements injunk-bond credit ratings." Ms.
Leach ter said.

Junk bonds are those rated below triple- B-

minus by Standard A Poors and Baa3 by
Moody’s Investors Service. Higher credit rat-

ings, which imply a greater ability to repay

bond obligations, should help raise junk

bond prices.

Junk bonds provided average returns or

14.43 percent in 1992, more than double the

average 6.02 percent for high-grade corporate

bonds, according to data compiled by Leh-

man Brothers.

Individuals who invested in junk bonds in

1992 also did welL Mutual funds that invest

only injunk bonds returned 16.19 percent in

1992, almost triple the 5.5 percent for invest-

ment-grade bond funds, according to Upper
Analytical Services.

Junk bonds will perform better than high

grade bonds next year because “an economic
recovery win continue to build up cre-

ditworthiness" of lower-rated companies,

said David Breazzano, manager of Fidelity

Capital & Income Fund.

While the recession lingered, bonds of

companies like RJR Nabisco Holdings Corp^
Chrysler Corp. and Unisys Corp. managed to

rally last year as the companies cut costs and

improved their financial health.

A rating increase to investment grade in

December 1991 helped RJR’s 8% percent

bonds due 2017 climb to SI.016^0 per SI,000

face value from S989JK), providing a total

return for 1992 of 11.16 percent.

Chrysler’s 16% percent Auburn Hills Trust

bonds due 2020 climbed to $1 ,335 each from

$775 a year ago for a total return of 76.9

percent. The outlook for Detroit's No. 3 auto-

maker improved amid brisk sales of its mini-

vans and new sedans and expectations the

company's credit rating will be raised soon.

In November. Moody’s said it might raise its

rating on Chrysler’s senior debt from Bl.

Unisys’ 9.5 percent bonds due 1998 rose to

$971.30" per $1,000 face amount, to yield

10.19 percent, from S921J0 in October, after

Moody’s raised its rating on the computer
company io Bl from B2.

In contrast, “turmoil at the management
level” at General Motors Corp., international

Business Machines Corp. and Westinghouse

Corp. “crushed" the market for yesterday’s

top borrowers, said James Dniry. an analyst

at Prudential Securities.

Bonds sold by General Motors Acceptance
Corp.. the financing arm of GM, declined

after Moody's lowered its rating on GM and
GMAC io Baal Trora A2 in November.
GMACs $300 million of 10-year, 5!4 percent

bonds declined to $965.80 per bond from

SI.000 when they were sold in October.

IBM bonds, once among the safest invest-

ments in America, declined after the comput-

er maker said it would take a $6 billion

fourth-quarter charge and slash 25.000 jobs,

IBM's 6% percent bonds due 1997 fell to a

low of $985.10 per S 1.000 face amount in

December, to yield 6.74 percent, from a high

of $1,006.30 shortly after they were sold in

October.

Moody's said in December that it may cut

its Aa2 raring on IBM's debt after having

lowered its rating in March from the highest

possible. triple-A.

John Grissinger. manager of Putnam In-

come Fund, said his Tund was “steering

away" from corporate bonds with ratings of

double- and triple-A because many of these

companies are just beginning to take steps to

cut costs and reorganize tneir businesses.

The junk bond market, by contrast, offers

the possibility to invest in companies that

may be further along in their reorganizations.

Mr. Breazzano’s fund at Fidelity owns
about S50 million of Dr. Pepper/Seven Up
Cos. bonds. The beverage company, in the

midst of a reorganization, is planning an

initial public offering of 20 million shares of

common stock. As a result, the fund “may
end up with some stock or a combination or

stock and new bonds ata higher market value

than the old bonds," he said.
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U"i 3'.-j Namck
14 7ft MaoaVl
14% 11 NIGsO
I6'2 ffl’iNHIfC
5% 2"*NtPa»nt
27”: lift NtlRIhr
6ft 3 WatAll
16> ID Nev4Une
9ft 5% NMaAr
11% k’TjNYTEl ...

X's 21ft NV Tim 11
15ft 4ftN)cMsA
15 4'^NtchlsC
20't 13 Norcea
13^ 13 NorcA 0
9 5 More*
2't '« Nonnk
12ft 3%NARecn
18 7 TIAVOCC
Id

13ft
56
S’

A

37 18 4056 25% 19% 21.,— .«<— 17
1X727
116180 2%

13360091 8'+

36291 3
V MOW 14%
19 1907714

2% 4%+ 1%+ SOD
ft %— %— 429
5% 6%+ «*+ 4JS

lft 1%— ft— 20.0

3% I4%+I0%+310J
14 + 5%+ 72J

27 26 23X14% 10% 14% + 114+ 11

J

43 12 18527 14% 10ft 14 + 4}4+ ».l
971 78 S% 2% 2%— 1*hr- 407
4047 27V* lift 20% + B%+ 673

X 69420 AM 3 5ft+2%+797
32 57BX 16% IB W%— 2%— 137
15 2100 9ft 5% 8%+2%+43J

S3 509211% 10 11%+ 1 + 9.9
68321293 32% 22% 2A%+ 2ft+ 114
13 42484 15% 4% 6%— 7%— 345
12 44157 IS 4% 5%— 8%— 594

3028 » 13 13%— ift— 31.1

476 18% 13 13%— 5%— 294
25 4515 9 5 9 + I + T2S

16573 2% *» %— 2ft— 814
23296 12ft 3% 5
147072 IB 7 10%

7% NCdOg 23 6776 14 7% %- *1
17^ Nthhv l.S 9 227018% 12VS 18% + <Yi+ ii*

7.7 27590 56 49 + 1 + 23
7593 5ft 3% 80

*1 4304 13ft 11% 12% + %+ 3.1

15'oNvOHPI 1 2X15% 15% 15%
15 NvTXPl 2M 15ft 15 15

11 7 OOKfcp 34
5% SftOBrlen
9% TftOSullvn 19
7ft a Odets
7v= 4%0drtA

6T.-J XftOhArt A
40'. 23% Olsten 4
9ft 6%oneUt)l X.7

17 12%0wu>pi 94
25 IlftOnelto 3.4

25% 7ft Drgnon
1 b'.« BftOrnlFd 7
I51 * SftOriolHA 24
14ft 7"e0rialHB 2.7

Ift 'livlO*IEn

3X7 11

14 158612 5%
18 14945 9%

970 7ft
75 7140 7%
7 2043 62%

33 82182 40U
1? 1427 9ft

2725 17
11 60480 25.

143025 25%
13 56X 16%
12 XII 15%
11 14685 14%

15917 lft

7 7Vj

—

%— 67
3ft 4%+ ft+ 5.9

7% 9%+ 1%+ 184
A 7%+ 1+167
4% A + ft+ 147
21% 53% +30 +127J
29% 40 +15%+ 613
Aft 8ft+ 1 + 119
12% 1A%+ 3ft + 2*0
lift I4H+ l%+ 154
Th 9 —11 — 554
8% 16% + 7%+ 874
Bft 10%+ %+ *4

TfiV:

20 12ft F EC S
9 SKiPLC Sv*
19% 7 PLC un
30l IV5 PLM
13% 9% PMC
16ft 12ftPSBP
92 71 PcEnpJEBJ
54% 43 PcEn OfA 8.9

56% 44WPcEnp1B8/>
55 44 PcEHPtC 94
57% 46%PcEn plD 84
22ft 18% PGEtrfA 7.1

X% !7%PGEPIB 77
10% 16 PGEirfC 7A
18% 15% PGEolD 7A
18% 16 PGEME 72
18ft 15% PGEolG 73
26ft 24% PGE PfQ 7.4

29ft 27%PGEDfV 8.1
16ft 14%PGEbIH 77
29% 27% PGEotR *2
28% 25% PGEolP 7S
,% 25V* PGEPIO 7A" ' iPGEofM 74ii

r 25ft
16% IJftPGEptl

r
1 BBS?

73 41V? PacM pf
8% 3%PogeAm

*18

*a
9567 4 lft- 64.7
73WC il’n 9ft 1018— ft— 24

mHW 5

9i?7
rPn 7.1 17

14

2*k % PWcacpwl
5% 2% PojtiHW
15ft lift prop
11% 7% Parr
11% 7 PorPI2
12 9 PorPU 14.1 17
<% 2% Pav Fan

R Vj PeerTu
11%PegGW

39'* 26%PenEM
35ft 22% PwmTr
Zl% 19 PenRE
6% 3ft Penotj
lBft 9ft PerlniC
24% ?A PemCpI 93
4% lft Peters
17% FftPiHeat *6
44% 25% PhILD .7

21% Bft PtinxLs 5
Xft 13ft PtoR!
2% % PlcoPd

15 606X 28 12ft 27% +12%+ 847
70565 9 3h. 8ft
7791 19ft 7 19%
17264 3% lft ihL— lft— 394

57 18 17228 13% Oft 13ft+ 3%+ 3*2
11J 10 B49 lift 13% 13%+ %+ 24

2034S3 92 71 88 + Sft+ 67
7(®®3S4% 43 49 + 1 + Z1
41920 56% 44ft 51 + 2ft + *7
74310 55 44 X
91070 57ft 46ft 54 + 2ft + *1
4092 22% 18% 21 + %+ 43
1584 20ft 17ft 18ft + %+ 24
71618% 16 16%+ <6+ IS
46X18% 15% 17 + %+ 27
244818% 14 17ft+ 1 + 67
3922 18ft 15ft 16 + ft+ 4

10475 26% 24% 25ft
6267 29ft 27ft 28%+ %+ 27
619 16ft 14ft 15ft + V6+ 1.7

68X 29% 77% 2B%+ ft+ U
5449 28ft 25% 27ft + 1%+
4705 28ft 25% 77 + 1ft+
4909 27ft 24ft 25%+ %+
101629% 27ft 28ft + %+
719127% 2ft 27%+ !%+
1055 16% 13% M%+ %+ _
12161 ift 2% 2%— 2ft— 467

26 19968 7 3% Sft— ft— 84
1477573 61ft 62 — 6%- 104
S9S2 8% 3% 3%— 2ft— 41S

6ft is%+ gft+TlZI— t -993

riie New York Tima

17 Month 1̂,, pci
High Low Slock YiflL PE vol. High low Close OroeOTOe

4% ZftShwdGp
4ft rasnoocfl 164
5 "WSlerCB
7ft 3 SlerCOpf
43ft 15%5JWHS
21 7%Slert4Swl
7% 3% Sltco 27
37% lVftSmttiA 2.1

Xfe ITftSmitiB 2.1

3Sft 2%smltipf 6.1

10ft 9%S<niBinn 54
15ft 13ft 5mlBm n SL9
15% 13ft SCEd pfB 7

A

16 13ft SCEd PIC 77
16% 13% SCEd ofD 7J
17% 15 SCED PtE 7.2
21ft 18ft SCEd P(G7j
25ft 23 SCEd DtP 76
IDO *4% SCEd ptK 77
16ft 13ft Sou Co
10% 10 SwPrpn 64
3ft WSoartOf
raft 5 SpcChn
13H 6%SprrSuo 1.7
3 I SptSuwl
Bft 3 stone 3
7% 3% StorrtH 64

45ft 26'^ Stepan 2.4

6ft 4%StriCno TtA
7 3 SlerlEI
6 3 StvGpA
4ft 3 ft StvGoB
Sft iftStorPr 174
5 2ft Strother
14% 4% Sulcus
13% 10 SumlTx 7.0
5<Ji 3 SunCtv
4ft lftSonalr
8% 4ft SunNur n
5% 3 SunEna
5% ?Vj vISunJr

72ft ITftSupSurs 17
rjv jftswmtic

105% 99%SoUaln n
SO 49ftSPU>MMll7
4ft IftSnlin

9 22845 4%
9697 4ft
1173 5
1914 7ft

20 9209943V.
X 21

9224 7%
1X76 37%
61063XV.
125W 35V.
27082 10%
2907 15%
27X15%
24X16
3407
426817%
6X2 31ft
40M3 25V*
B5KBH3

45 2085516ft
883 10%

7 6158 3ft
38248 12%
78837 13ft
11315 3

19 16248 Ift
3» 6755 7%
11 7149 45ft

2SM 6ft
16 35047 7

14907 6
1C 4ft

6 10993 8%
2B38S 5

23719640 14%
2285013%

14 3492 5ft
12 5476 4ft

34866 8%
1153 5%
4899 5%

19 7941 22ft
8 16123 5%

2909105%
232 50

78199 4ft

2% 3%+ 1*»+ S73
2ft J%— %— 10.7S %— 3%— 78.1

3 3 — to— 5*7
16% 43ft+S«6+mB
8% 21 +llft+lX0
3% 4%— 1%— 27.1
19% 37% +1 Bft + 930
17% Xft+20ft+llU
25*. 34%+ 9ft+ XI
9% 10%
13ft 14ft

13% 13ft-
13% 14ft +
13% 14ft+
15 16% +
18U 19%—
22 24ft
94% 98%+ !%+ 1,4

13ft 14%— %— U
10 10%
7% 3 + 1%+IOOB
5 6
6% 9%+ tft+ 1*4
1 2%
3ft 6%+ 3% +1080
3% 4 — 1 — 206

26ft 33ft + 6ft+ 211
4% 6% + 1%+ 20.9

3 6%+ 3+809
4%+ %+ 26
4% + ft+ 50

.. 27
%+ .9

ft+ 17
%+ 56

11

3
3ft
4% 5%— 3*- no
2ft 3%- fi- 10.9

4% 9%+ 2%+ 337
10 12 + 2+200
3 3 <6— %_ 1*1
1% 4VB+ 2% +10*3
4ft 6 + ft+ *3

1% 4%+ 1H+ 460
12% 2D%+ 7%+ 507
2% 4%+ »%+ 8*0
9Wil05
49ft 49ft
1% 1ft- 2ft-. 61.1

01

11864 2% % ft- ft— HSffl

4745 5% 2% to- lft- 250
114658 15% 11% 13ft+ lft+ 150
656811% 7% 10%+ 7%+ 306
723411% 7% llft+ 3%+4*2
2667 12 9 Tl%+2 + 2U
1079 4% 216 3 * %+ MO
3163 2% % 1%+ JS+1187

7 312320X18% lift 14%+ 2% + 207
07 13 113? 39ft 26% X + Jft+ 350

215 14697 35ft 28 + Tft+ *7
77 22 18937 23% 19 23VS+ 3+1*6
*3 13 2647 6% 3% 6%+ 3+9L0

18 14217 18ft 10ft 17%+ 6%+ 530
4481 24ft 76ft 27ft+ Aft+ 304

18202 4% lft 2 — %— 200
7846 17% 9% 17ft+ 6ft+ 6*3

9208985 44% 25% 34%+ 6%+ 2*4
107006 21% 8% Oft—10ft— 530

15 39093 32ft 13ft 24%+ 8%+ 54A
9935 2% ft lft- ft- 200" 1656 716 6% 7
3371 41% 31% X — 5ft— 127

7.9 13
2J5 16
14 M 3494 40 31% X +4X+147

+ 5%+ 170

7ft 6% PitWVa
41% jlViPHDsm
40 31 % PIITwaY . _ .. . ..
Xft25%PlnwvA 37 IS 19147 34ft 25% 34%
21ft TftPWRsc 309932 21ft 7% 9ft— 4ft- 3X9
14ft 8%PlvGem 0 26 46126 14ft Bft 13 + 1%+ X7
6% TftPJvR A 1539 6% 2ft 4%+l%+83J
5% 2ft PIvR B 1609 5% 2ft 4ft+ 1%+ 78.9
49 34ft Potrin 110 18 19704 49 X% 45%+ 7%+ 19J-

- 63893 J% ft iff— itt- 5*0
99588 26 11% 15 — 9%— 39.1

1974 2ft 1ft 1ft+ %+27J
906 B% 6% 7%+ %+ 120
574 5% 2 2 — %— 200

3.6 16 6965 16% 13ft T4%+ %+ O
2995 % ft JV- 500

42157864 28

3% ft PoJvuhX n%PoriSv9
2ft Hi. Portage
8% 6ft Pra.reO
5% 2 ProfHtwl
16ft 13ft ProILm
% ftPrecsA

9 Piawth20
lft

5ft
5"*
4ft
3ft
2ft

72
2%
5
16%
7%

ft PnxtLB 21706 1%
3ft PresRA 97 13 499 5%
PtPmRB 97 11 «4? 5%
IJ* Pmd B
tvpresd A 110
Ift PrcCm wi
8% PrmBc
ftPrinDl

lft Prism
fl%PrfBcp
3j* PnjpCT

9 14 — 2%— 170
% 11A+ V.+ 2SO
3% 4%— I — 193
2% 4%— lft— 214
1% l%— 2W— 58.1
ft ft- Jft— 720
lft 2M
8% 21% +13% +1574
ft 1 - *-273

lft 3%+ 2ft+2B5LD

67
7.1

*T 14
3ft 2ftprve»ia
ir^i 13% PrvEng
57 48 P5C0IP1 70
19's 16'& PbSI6 94 II
16% 12%Pt>517 114 10
19ft l3%PbSI8 87 9
1 7ft 13 PbS19 117 6
16 12ftPb5tlO 1ft4 12
15% llftPbStll 11.1 13
IS 10% past 12

II PbStl4
8 Pbsris
Bft PbSIli
6%PbStl7
7 PbStlB
3%PbS119
6ftPbSI20

15ft 15 PutnCAn
15ft m*PutNYn

B% 14 ft+ 4+390
3% 4 — %— 115
2ft 2ft— lft— 337

16
11%
13
9%
10ft
7%
9ft

94 11
100 T2
84 14
9.1 16
7J 23
80 17
30
SO X

4622 4%
72317 3ft
294 2%

X 18346 2
2076 2%
4472 5

6 7657 16%
35534 7%
2529 3% _ ,

__
77H 17ft 13% 16%— ft— 30
19925 57 49ft S4ft+ 5ft+ 107
42X 19% 14ft !0%+ 2_ + 110
5645 16% Tto 12%— ft— 64
4559 19% 13% 14ft— 2%— 1*6
4226 17% 13 13%— ft— TO
339616 12% 13ft + %+ Z7
473215% 11% 12ft + %+ *5
3399 15 lift 12%+ lft+ 137
5369 16 lift 13%+ 2 +177
4865 11% 8 9ft + T%+ 28.0
5399 13 8ft 11%+ 3%+ 379
4785 9% 6% 8ft+ 2ft + 32.1

5199 10% 7 9%+ 2%+ 3*7
47DB 7% 4% 6ft + 2 +47.1
1358 9% ift 9 + 2ft + 307
1330 15% 15 15
1986 15ft 13ft IS

13% 8% QueDC 5 2682 13% Sft lto+ 4%+ 507

4% 2ft RBW
12ft 8 RHIEnn
10% Jft RX Med
3A 20ft Ragan
15% 6% RailFn S
16% 1“

Bft
72

ft
1%
3ft
10ft

12ft ReCan
2lb RetJICr

18174 4%
28095 12%
29221 10%
93728

5 1630015ft
IO 24 91X16%

. . 23 44149 7
RESec 83 11X1 SIT

18ft RMLn 107 X 10712 22
% RdTwWtA 194 %
ft Rdlw WtB 444$ 1%
IftRedlaw 7874 3ft
7% RedEmn 7 8 4829 10%

7ft 3 — %— ll.l
8 12%
3% 6ft + 2 +47.1

20ft 23 +1+43m 12 + 1%+ 17.1

wiRiaia
J 8+99+723
1B£ Jl^+ *%+ 73

ft lft+ H+VXUI
%+ 3731% 2%+ ...

. . ... ..... 7% B%+ ft+ 19
71ft 12% Regal Bl 2A 26 1507921% 13 21%+ 7ft+ 58J4% 9%

% %— 1%— 647
101T 4%R»HHn
to %RepGidg

11 7ft Rsrtln 1*6
2% VaRstint
7% lftResfrd
Bft 3ft RSpTch
31% 11% Resrgn
1218 5% RavMn
4% TWRhnPrt
1ft Vi Richton
9ft 1% Riedel
15% 12% RklAlg
9% 4% Riser
17% 11% Roam
% Roioncwl

lft % Roioncwl
' 3ftRaweF

1 HoyrtO
ft RorPim
toRvmoc

15¥i
Jft
Ift

lift

14 24294 10%
B668 2%

9 310X11
79043 234
15359 7%

338 99588 8%
39962 31%

20 36191 12%
MB135 4%
6484 1%

17125 9ft
2972 15ft

7 21556 9ft
148 55X2 1736

40488 %
470 1ft
354815%

237981 7ft
4 2035 Ift
7 5165011ft

U S3

7% 9%+ 1%+ 1*7

ift
3% to— 2%— 417
11% 29. +16%+1320
to Aft- 2ft— 2*0
ft 3ft+ 2%+2B*7
« lft- ft- 7.1

1% 7 +4 +1313
12ft U%- 3— 57
ift ift- 2ft- 2*7
11% 14 — Jft- 112— — 2*0
% ft- ft- 313
3% 14ft ^+10% +307.1

J 7ft+ S+lJi
ft ft- ft- 41

J

M 5ft— 4%— 4*3

£8 2% SBBlind
7ft 4ft SC BCP
Aft 3 SFM
X 28 SJW *6
3ft 2% SPIrt
5ft 2%w|SPIHpt
7ft 5ftSPIolB
38% ItoSPI Ph 23
lift NftSOBOVn
16 BftSofern 37
9% 8%5ofwlV»
2ft ftSolwf93

31 ITU SHkl93ewt
Xft 18%SNk293PWt
2ft i£5FT 393owt
2ft

,
SNk493wt

1% ft SFT 5930Wt
4ft SftSaiPtdb
73 ?S Samson M
2% lUSCnrlO
Ito 1 1 >4 5Dgo ptC 76
13ft 11%SDsoetB7J
15ft WftSDgoptA 7a
101% SDgoorE 11
98 88ft5DgaerG 7.9

lift 5%Sandy 17
Jft l Sanm/it
17ft BftSMonBk 1.7
»% 21 Sborro

if aSSSS
13% TftSchelb
18 6ftSchult
3 *SclM9t
31% XftScnoe
15ft 12 ScurRn

187 112 SMC»
13ft BftSetos
9 JftSemPck
2% lusemieti
to 7%5etvlcon

4ftSefvotr
ISft 3%SMtCros
19ft JftSnilCm

,5

U41 to 2% 3ft + l%+474
4336 7ft ift 5%— ft- 119
2545 to 3 SVi+2 + 51

J

7 28X 36 28- 35%+«+215
7781 3ft 2% 3U

130046 to 2% 3 + %+ *3
4108 7ft 5% Bft

5177322 38% 10% 11 -20ft- 64J
05W lift 17% 11%

7 Mil 8% 13 +4+4*6
13788 9* 8% 9%+ %+ 43
1813 7% S ft- ^5-92.9

1548631 17% 27 + 9%+ SIC
202031ft 18% X„ + + 474
61936 2% S (W- IV- 96A
44JD9 2ft „

— 2 — 99

J

467S9 lft ft ft- 1ft- 91J
60X1 4ft 3% 4 + ft+ 1*3

28 6SM 13 TO TOft- to- 117
6 2170 2% Ift lft— ft— I2J

117913% lift 11%
- 624 13% 11% ljft+ %+ 4J

83915% 12% 13%— ft— LS
12575001% 93% «6%- 2ft- 23
105000 90 88ft 91ft- lft- 10

9 2 1891 11% 5% *ft+ %+ 104
12196 2% 1 1%

7 BIX 17ft 8% 9 -7ft— 646
231205950% 27,, 35%-4%-lU

4640 Ift ft ft- ft- 7*6
9269 15 2% to

43 8763 12% 7% 7ft— IV- 19J
13 35848 18 6% 17ft+ll +160JD

7739 2 % ft— ft— 48.9
369 31% 27% 27ft- Sft- 103

'

1524 15% 12 12%— 2—133
10 267IX 114 185 +67 +5*8

9055 13% Bft 11%+ %+ U
11137 9 2% 3 — 2%— «5J

71 9954 2% 1% 2%+ %+ 13J
7553 4% 2ft 4

1 8351 m 4W 5ft+ ft+ 1*0
16 40S6 15% 3% M% +11% +37*8
15 40064 19ft 4 T7ft+13ft+3MJ

5% 1% TC5
12% 4% TIE
2% 1 % T 1

1

7 1%TSF
13% 9%Tab7*rd
19% 15% Tasty
9% 5% Team
15% 7ViTecOo5
X ItoTechtfl
10U 7%Teoagen
3% 2%TeeCmn
8% iUTelas
72 14%TeinR
3TB 25 Teleftex
41 U X'liTelDta
14% 12 TernaGU 4A
to iftTenera
2 U Tenney
6 1%Te*Mer
5% 7% Texsen
12% 6%Thermd
W Smear rt

2to UWThCard
ID 8 TtimFID
3SU 20%Thrlns
10% 7%ThtmP
8% 5%ThrVolts
17 13%Thrmhi

2 ^
Thrmwd

1% tTDorEn
2% 1%ThrOB
2% MkHirOA
3% lftTlpaerv
2U U Tofuttl
54ft 43%TotE pfB L3
90% 89 TalE ptA 83
95 X TDtEplC 9jD

107 99U TalE BlO 9.9
7% 3 Totland
3% IftTOrtel
8 4%TatO»g

3X1 5% 1% 1%- 2ft— 6*7
9351 12V. 4% 10%+ 3%+ 40J
260M 2% lft 2ft + 1 + BOJO

2 13546 7 lft 5%+ )ft +2303
13 X 1136313% 9% 12%+ %+ 78
44 73 28059 19% 15% 10 + 1 + *9
13 10 11798 9% 5% 5ft— 2%— 3*4
JJ 14 3877 15% 7% 15%+ 6%+ 783
*3 18 2654 X 19% 26%— >%— *0

213 5354 10ft 7% 8% .

3464 3% 2% 2%
20 3206 8ft 4ft 7%+ 1%+ 32.6

3140 14876 22 14% 16ft— ft— 12
14 17 54576 39% 25 31 — 2 — *1
3 5417536641ft X% 40%+ 5%+ 144

10701 14% 12 13%+ 1%+ 112
19654 to 1% 1ft— %— 333
11049 2 ft %+ %+ 10JD

27 39487 6 1% 4%+ 3%+17U
9712 Sft 2% 3 — %— 11.1

129 5444512% 6ft 11% + 2ft + 2*7
653 % % Ik

4781823% 12% 17% + I + *0
12242 IB 8 9%

32 73129 ST* 2fflft 34%+10ft+ 453
21522 10ft 7% 9%+ %+ 103

597 8% 5% 4%— 1%— 173
554 26442 17 13% IA%+ 2%+ 1*7

14510 2 S Jk+ %+753
1323 1% .

IT# 2% 1% I%— t — 38.1“ -- " X3
4*9

.. . . .+17*0
17775 54% 42% 51 + S%+ 133

DTI tfl-

IT
“jS'iiTi

103
3% iftTowncn
Bft i^TrasLjt _ 13 27

jvlTmscA
% v*WTrrtscH

21 14ftTrmn®
'?%?FiSp

B
3%
9%

13 14

ZJZ 12

346 98%
5779093
7722007
2838 7ft 3%
7883 3% to
8506 0 4%
7111711% 4%
1X35% X

43644 3% 1ft
J6» 8ft 4%
6067 ft h
1156 ft %

Wft+8 + 93
86 ft + 4ft + S3
70to+3%+ 33
7 + 4+1333
1*V- %- 323
8 + 2ft + 5246—5 — 4*5
20 — 7%— 223
2ft+ %+ *3
7^+ 2ft + 57.9

%

2%Trtde*
10 4%Tutriwex
4ft 3 Tucker

27ft itoTumBA
27% 17HTumBB
11% AftTurnrC
2ft 1 TwPeso

1454 21 14ft 17%+ %+ 12
72617ft 13 15ft+1ft+1*9
5455 3% 1% l*V— lft- »A

46 31347 9% 2ft 8ft+5%+214J
329197 10 4ft Sft— Sft— 403

17 12874 6ft 3 6ft+ 2%+ SM
.1 126 54660 27% 18ft 21%— 1%— 7.1

3 12434223327% 77% 21 ft— l%— *2
109X11% 4% 7ft + 1 +143
77072 2ft 1 2ft + ft + 5*0

11

48ft
ift

21
X
4%
8
4%
2%
2
9%
0ft

44
lift
X
15
18ft
14

«* US Ale 5
SftUSAlPf *8
2% US Intc

17 USPGP 93
to UndrFn n
2ftUnlMf1 _3A
5 Urtmar Sl.l
2'ftUnCap
1% UFondB
1% UFoodA
5ft UGrdn
4% UfJMHt _ 3.7
6% US BkHCl
17ft US Cell

15ft US Flits
7 uni retv

15ft UNITILS
7ft UltvPdt

30*807 11

1935 48ft
4054 4ft
587321
*0 25

12 10607 4%
58714 8

7 5752 4%
6879 to

13124 S
69 8349 to
58 3280 Sft

816569 44
38X7 24 ft
4730*26

14 363)15
47 2282 18ft

357B1 14

% l%— Sft— 62.9
5% 10'*r— 7ft— 41A
2% 3%+ ft+ 2*0

TTft 19%+ 2%+ 12J
4% 5 —IS. - 7*0
2ft 2flW- IV- 316

7 + %+ 5J
3%+ %+ 1X6
1%+ ft+ 1*7
1%+ 9k+ 125
ift— ft— 1*7

... 6%- ft- *9
6% 11%—27%— 705
17% 21%+ %+ 43
15% 24ft+ 4%+ 2*5
7 14%+ 7ft+ioao

15ft 18 + %+ 3A
7% 10%+ 2%+ 308

5
2%
1%
1%
5%
6%

1%
3%

% VTX
% Voder

13% 9% ValFrn
15% 10ft vallvRs
X% 27%Vo%prs
10% toVKCal
7% 5ft VREF II

8 Aft VREF I

214
’

5ft
^VfRjh

Versar
. . 28% VKram
41% 27 VIOCB
3% 2ft vkon
25% 5%Vlralek
to S„ Vtroo
1% % Vlrolony
27% BttVtw
1% fivitronh:
2% fCvepln v
16% MftVavMNn
23% 1A VuIcCp

50*3 1%
48*3 3%

14 13 3428 13%
*1 21 3169 15%
IJ 21 36079 X%
6.4 82X10%

10.9 56X 7%
108 7B81 B

072 2ft
63X 5ft

210 52607 44
19912033341%

4079
21 156116 23%

A T2 5696 9%
63290 3%
75778 27%
19914 1%
3578 2%

*0 467316ft
*2 12 3401 23%

% Ilk— <V- 5A
% 2ft + l%+14*4
9% 12%+ 3 + 32.6
10ft 15%+ 4%+ 39J
28% X +4 +131
9% 10ft + %+ 11
5ft 5%— 1%- 200
ift 6%— ft— 30
ft 98- %- ttS
lft 2%
28% 44 + 9ft + 2*5
27 41%+ 7ft + 227
2ft 2%+ %+ *0
5% 6%— 5%— «44
5 6ft+ ft+ 125
% 1%+ ft+18»JJ

% T + ft+ 33J
14% 15%
lift T8%+ 2%+ 127

W
10%
7%

21ft
13%
12%
6%

17%
«%
2%
Sft
83%
23%
7
15%
7%

*
2
1

70%
9%
27%

1% vlwangC
iVvIWbnaB

14% WRITS
8% WatiC B
7 wane A
avkWthfrd
28 wmtdpf
l%wewtrn

lift Weitco
IVWWGrd
3k Wendt Br
%WenBr wt

66%we3co
1BU WAmBc
lft WstBrC
toWestcv
%WstEng

11% WIRET
%WlCtlRO
lVhvlwtenr
ft Win if Ri

60%WbPpt
4 WollHB
TT%WuTThn

7634 10%
tlffZIfl TVS

42 26 53689 21ft
20 4511 13%
ZjO 8289 12%

11 B 227731 4%
3427 33
7015 9%

1.7 6 606 17ft
54308 9%
10700 to
940 3ft

1.1 27 2835 83%
22 11 14318 23%

17 9655 7
73 B 12329 15%

62X1 7%
9.1 II 46076 14ft

15364
1511 2
2599 1

*9 99X 70%
30 14 5271 9%
A 11 50S41 27%

1% 1%— 3Vk— 6*0
K X— Tft— 870

14% 28% + 2%+ 142
9% 12%— 2 — 1*2
7% 12ft+ 4%+ SOLI
3% 5%+ T%+ 380

28 32%+ 4ft + 1*0
1% 2S+ %+ 39J

14ft 15%— 1%— ?J0

1% 6%+ 4%+231J
9k 1 — %— 33J
% %— 1%— 6*3

66% X +10%+ t*7
lBft 23%+ to+ 1*9
lft 5%+ 4% +3600

11% »2Jk+ I + *0
% nfc+ 1 +10*7
in ift— vh— 1*7
ft %— Ik— 143

60% 64%+ 3%+ 53
4 7%+3ft+70J
17% 25%+ 6%+ 35J

1 X 1

21% 5%Xytron 35925 21% 5% 7 — 8%— 5*6

1
2 I

X 15% Ziegler 32 11 lain 15% 15%-w%- 3*9

fiXx flgsrw ora unoffidot VMiW htfn told *mw nettgef

The arevtas 52 weeks plui Hie current week, but not Nm toted
trotfing dov. Where a »flt or flack dMdend amounting ta 25

portent or more net bwnnM,»• veart Mgh-towramand
dividend ore shown for the new stock ontv. Unle» etharwtie

notea rofei ofdMdends ore arawotXXuraemeXB based «|
mefoMstdedaniflaa
a—WvWtnd MO e*tr«*)71
b— annual rote of Otvkiend pW Mode (RvMenttJl

c— RauklcKtng dtvMencL/1

dd— cntMVI
d— new yearly kwTI
•—dhrMendiMctaridor pawtn preceding iXmonfla/l
0

—

dtvtdend hi Canadianland*Bubledto 15% non^reildence
lax.

1—

dtvtdend declared offer aptlt-un or dock dMdend.
I—dMdend Paid itiU year, orntma deterred, or no action
Token ot West dividend meeting,
fc— fflvWend declared or oaW Ms year, on occuroutatlve
Issue with dtvtdends in arrears.

8—new taste M ttieeaetSSweek* The htgb^wrrange begins
wH7» the shirt al tradna.
nd— nextdav ddhrerv.
P/E— miceoamlngg ratio.

r— ittvtdsncf deefared or »a«M Preceding 12 months, pkw
stock fflvldena

b— stock spltt. DMdend begtra with date olieUt. i

sh— idles.

t—dividendpaid inslock In preceding 12 months, estimated
OMh value on eswflvldtfid or w^Ustriburion date,

u—oewreorty high,

v—tradingtiottea

vl—Jn banknwtey or recetveroWn or betno raorgcrtiM un-
dwHw Bankruptcy Actor securities assumed bvsuch am>-

nd— when dMibuted.
wt—when Issued,

ww—wtth warrant*
x— ex-dh/tdend or w+Wtt*
xdls—ex+Uetrtbutton.

xw—without warrants,

v—Bx-dhddmd and seias bi fuH.

— yield,

z— kaies In tod. .
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1992 Prices
wa TheAssociated ffrass

im 1072

Dhrt- CortfiD

(tend Coins

IW1

HAV

IW2
Dtvi- Cap>hl HAV
and Can

AALMotuni:
Band
CaoGrop
MunBd D

AAR p inrst:
Cop Grn
Gime.Vn
Grwtnc n
HOBdn
TxFEdn

AST Funds:
Emera p
FLTF
jpthln p
Utilinc a

AHA Funds:
Boionn
Full
Lim

aim Funds:
AdlGv D
Chart
Const! p
CanvYd p
HIYID S
inME
LimMiTr p
Summit
TFint
-.YemgEa o

10J6
M.08
10.45

M
27
SB

.m ioji

.oo i4wsa
joo ta72

2808
16/9
17*7

.14

18.13

.92
101
.73

11.44
10.74
10*5
1150

121 3109
121 15.93

JO 29*1

IS 1$"9Z i
nurnnam

.43 I7*C c&SRltv n
CGMFinHTS:

InllVal n
BtrumP dn
Blanchard Funds:
GlGtTID
PcMnn
5TGI n

BdEndow
Boston Co:
AAhXP
A.-JIEF

CapAarn p
Inti
intGv-n d
Mgdlrai p
Sp G.tmp
TFBd n

BrlnsonGIb n
Qrndvwnn
Brucen
BrundoSI

n

BDilABearGn:
FNCIn D
Glblrtcn p
Gotdtnvnn
GoutSeai p
fAumincn p
SoecEqlnp
L'SOvsn P

Burnham

1125
15.10

25
US

.13 1129
U1 1425

909
5.90

1.91

I8JK5

.30 .19

.14

1*8

9*7
421
124

*3 1823

14.48

1127
27.40
11J6
1221
11.41
1429
1102
1029
20.17
9ZJ7
1029

M
26
36

.73

.93

.19

25
.13

.01

150
*7

SO 14.95

A3 HAS
2M 15*6

10.W
1174
11.45

lAl 14.43

28 1110
mzo

24 2174
99*6

JOS 1026

1720
829

11.99

14.95
1727
19J8
BJS

23.14
2725

21
.75

.90

29

US
1/7

1725
829
9.93
1420

22 1724
2428

27 729
24 21.95
23 !9J8

29
25
27

2S 13.79

.05 10.94
10JS

21 iuen

1223
10 76
1059

43
21
27

.45 12.1*

JS 1029
JOB 10.40

9.93
824
1197
13.26
533
I0.5B
lOZ!
10.09
1023
17.60

29
.17

JO
21
.01

22
10

23
.09

926
827

,

14.92
142!
SaI
£«6 1

.10 ID'S
20 924

|

10JB
17JJ

CooDev n
Mutt n

CaJmos
CdlTrtl *i

CalUGv n
CoIvctTGtoup ;

Ariel
Artel* n
GiofcEa
Inca
Social p
SocBd
SocEa
TiFLtdn
TiFLiB
T«FYT
USGov

2520
2620
1193
1113
1038

JO
.93

33
.72

J2

228 2723
1.42 2422M 1320
28 1036
415 1023

im
NAV

m
ttavF CapBti
data Coins

NAV

MuniBdp 1X81 .93 .71 1481 Leisure n IJlW
NY MUT1P 1272 86 1275
NCMu p 12*2 80 Sellncmnp 6*0
OH Munp 1243 78 .117 Tech n 19 62
PAftfiunn 1177 1X1 .11 FtAmEa 12/5
TXMuP 2081 1/2 01 row FstBosiG 1X25
VAMu p 15*7 182 FsiEaai nr 1185

DuprKytfn 789 FtHawMun 10*1
Duot.ysm fn 533 First investors:
EBIFunds: Gtobl 5*1
Eoultv p 6294 *7 7 W 6X27 Govt 11.92
Fie* 49*0 1.K 72 $1 04 Hfgiira p 4*9
income p 4782 256 47*1 income p 3*9

EdtodVamx: InvGrd p 9.90
Growtnp £99 1.14 £33 LiteHYn 1033
EVStta 1483 37 I/O 1347 MdUSA p 11*4
GvObfnp 1181 1.01 11/0 NJ TF p 1X29
incBasp 7.71 92 01? NYTkFrp 1434
Investf p 7*8 737 PATF c 11*6
MunBd 9.73 *3 9.95 SPecBd 7185
Nautilus 15*4 182 1169 5 P 511 1199
STGbtt 9.77 *1 987 TaxEx PtP 10/2

5264 54/0 TofRelP 1293
SocEalp 9*2 .70 £99 FirstOmatia:
TorRrtp 9/3 *2 *9 9/6 Equlhm 1087

EatanVLMMIy: 1082
NJTxR 1089 JO 10.17 SI Fxlnn 1083
FLT»F 1 HUM 31 1X16 14*9
NlATkF 1 1X13 31 1X11 FpTE Hit 1226

1992

DM- Cnmtai

awttt Goap

1991

.04

32

.16

JS6

22

.99 1835
10.96

.10 433
2131

.10 1435
33 IIUH

1328
02 1029

24
.76M
.fl
129
.07

.72

I133

29.10
19.15
U.i;
1737
2932
1624
20.17
10AS
16.11
1538
15.40

.75
JS
.05

138
1.05

1.13

.17
29
.97
24
.96

1.92 29J4
21.60

23 I4J2
1731

21 2924
.13 14A6

21.69
1028
1632

.04 1S23
1S25

AIM FuridsC;
Agrs/Co
GcScC p
GrtnC o
HYidCo
lncoC p
MirBC a
rectc p
JlilC
valuC p

AM F Funds:
AdlMlO
Ini Ml a n
inriLia n
MtvSec n

ASMFd n
ASOFunds:

1426
10J4
14J3
826
807
8.13
1032
1175
1725

.74
26
125
At
21
A8
.07

.12

.92 1822 i

93 10 If I

2.41 12/8 .

9.40
;

823

Cambridge Fds:
CooGrA
GvInA
Gnin*
CopGrBI
GvtnBt
GntnBl

26 ,8J7
j
COPMkldxn

04
J
CaaltolEqn

04
. MulneBI

.-2 1H1 CoollolFIn
1.99 ,&34

! Coostone G
10.01
9.79
1027
112$
9.17

29
44

29
.43

935
i

«24 '

1027
:

1121 ;

9.15 )

1X68 .44 IK
ll.H .72 33
12*7 /I .49

10*0 .67 oa
Acarnl n

AddisnCa p 20*0 .70

AdvesiAdvanl

:

61
. G-vthno 16.37 02 1 J1

7.04 07
11*6 *2

' SpcI n 15.74 .62

At-maFunas:
Aelna n 10.00 .43 .05

-aond n 989 .70

Grwincm n 1082 26
inUGr n tom .04

A’.u'ureF a ?8»
AJaerFunds:

Gro-.-.-lhl 17/fl 03
incGr r 1741 .19
SfflCan 1 2253

AlJJonccCa P

:

Aiiance p 6.29 86 .48

Baton p 1386 .43

5/2
Csuni p i p HAS .It 1.11

ClbSmA p 10*3 A3
Govl A D 0*1 (i9

GavIS d A3
Groinc o 2*7 86 .16

HlYld P 5*2 67
JnsCaiT' p 12.94 74 83

Group

:

CtfiFarV
Fund SW
Gvtlnc
,’AedRs
PBHG
Trend

Cardinal

1404
1437
1422
14.04
142*
1177
14.70
tats
970
1063

.14

.72

.25

.10

A6

25
04
JJ
A3

14.90|

14.19.

1536
I4J9
1430
1525

20 14.73l
ulO.49

7\ nun
J6 1029

022

929
122S

9.94

1031
828
9.04

CamwOHTE
CnlrvShr n
ChCa p BC
Chestnuts n
Citibank IRA-CIT:
Balanni
Eaullvnf
incomenl
ShtTrni

CUD Pern

1039
1724
4*7
1823
1033
1426
1222
«.ll
1231
9*5

?IJJ3
12A3

125.44

30
J5
.91

.43

229

1133
.79 I&47

4.74
2.12 16A8
Z45 1031
32 14.14

.42 IZ47
837

.72 12.00
921

36 2528
1226

13424

17V
3.15
238
134

48 10

2.98
334
230
1.92

.96- 332 5174

33*3

1330
4 83

«A8
821
S21
2.41

565

insMunl p
inUA
r.ianlnc o
.V.OVA p
V.rloB p
.Y.noTrB p
A-.IgTrA a
.V.ItfG
•V.ltlnt

7‘M5 a p
.fl'.lSBI
fiiuniCA p
Vunitlr P
'lll.’.luni p
•lEurA D
NAGvA
f|AO«B o
arGribB P
OuasarA p
ST.Vlo p
STMID »

Tech

988
1488
12JJ3
9JI
9.02
986
9.93
10.14
1 *6
9A7
967

10.01

9.38
10.06
9.JI

9.95
9.97

10.91
2131
9.77
9.77

2aX

3«
.07
131
81
66
J5
39
*3
88
.77

.70

64
.60
64
.15

.78

.73

.00

.06 10.10

1X88
1229
9.08
»XM
9.®0

989
9.90
189
868 '

8.68
j

.01 10.27

Colonial Funds:
inlEat p
USIdx P
CalTEA
CoitTEA
FedSec p
F undA p
GrrttlA O
Hi rid* p
incomeA p
MAT A
Ml TEA
MU TEA
NdlHesA
NY TEA
OflTEA
SmSlk p
SlrtlncA
T*E*mlA p
TXInsA p
USGrA
USGvA O
UlilA
FedScB
FundB
GlEaB
GnrtnB
HYMuB
HVSeca
NoiResB
SlrtlnB
TtExB
USGrB
USC-vB
UUIB

A*
61

.01 «J7
01 9.77

10.91

.88 3133
9.12
9.12

2J7U30J4
.'jldlnc p 195 88 199

AmoassadorFas:
BandF 10/8 82 9. 70
CrGn 17.26 87 .29 17.62
GrawihF 11 JO .07 \23i
is-siKF
•nliSlk

M.n
10*8
10.18

27 11.62
10.64

:niB3F *5 10.30
iniedi 10.21 .03 10/0

1286SmCoGF 10.97 .05
TjFBdl 19/8 AA 03 1044

AmerAAdvanl:
Bator n
BaU'lvn

11.44 .70 26 11*4
1212 *3 JO 1277

mil Ealv n 9*3 .12 900
LldTrm n 10.25 .73 .04 1002

amerCapilal:
ImslA c 17*2 -33 182 17.30
CorpBa p 684 *4 486
EmGro d 2141 1 16 7227
EmGrB p 19*6 1.16 22W
EnlA 1382 .15 2.11 12*4
EnIB 1382 .03 211 12*6
Eairine a 483 .20 1.14

E.CIlFd 101A2 1*9 1X4.41

FdMoA p 1299 .76 12*3
rWQB D 129® 12*4
GIEqm d 10.17 .06 9*s
GlGvA p ®*4 .01 e.78
GlGvB d 9*4 .74 6 B0
GlEaB d 10.23 .06 9*0

1X95 80 1X75
GrScA p 10.95 JU JO/5
GvTa?7 p lie! *7 10 12A1
GvTia 9*3 IB 9/4
Gv TIB 9.43 .12 125
Grinc P 1172 34 .75 1281

.14 9A1

•' Columbia Funds:“
' Balance n

ComSlk n
Food n
Gov!
Grlh n
Muni n
Seed n

Common Sense:
Govt
Gralnc
Gn.«i h
M.unB

Comoass Capital:
Eatvinco
F*oi n
Growth
iniiFi
rUAAun p
5hnint

Composite Group
BdSIkp
Gror/ih a
incDFd p
NWSflp
TojcE* a
U3GOVO

ComolSIr
CanestaEa
CutmMutual:
Govl
Grwtli
income
TolPel

alevn
•Funds:

Enid»
GrEan
iniBdn

CowenlGr p
CowenO p p
C roDHusn a

1630
20J

I

732
731

11.12
3123
1483
586
627
724
6.77
784
1000
6.9?
7.11

1106
7.02

1336
882
1000
7.10
1138
10.73
2141
10.00

1X37
moo
436

10.00
780
1123
10.00
6.9$

I7J1

.15

37
24
26
.78

32
.13
44
35
28
.42
.44

.08

25
25

1A45
2134
731

.04 734
20 1039
85 2237
130 14.04

6.40

.02

68
.90

.48

U
37
.95

20
26
joe

.36

J5
.03

39
32
.01

J9
39

7A5
6.91
7.12
9.42
7.04

726
1435
731
1333
8.12
10.93

687
1123

.10 10l 79

85 2257
*.46

85 1*04
10.13

62d
922
731

1333
raw
687
1123

1635
13.15
1359
8.47

2636
1222
1725

57
24

.08 1680

.17 14J0*
.40 I3J4
31 035
298 26.18
.12 12.17

UM 18.79

NotTjiFr t

NYTxF t
pATxF I

Eaton VMarattm:
ALT*F

1

AZTFI
CalMnl
CTTxF

t

Ealnl
FtoTxFI
GATxF t
Hi Inc I

KYT.F t
MDTXF t
MAT»FI
MITxF I

MN TxF I

MOTxF t
NJTF t

NYTxFt
NIMUfll
NCTx Ft
OtlTxFI
ORT XFt
PAT FF
VATxFl

Edlp Eqn
Emblem Fund:
EamEa
InlGv
OH Reg
RelEa
SIFxd

Emeriti dFunds;EmerWE a
EmrldUS
FLTE

EmaBId
Endow
Enterprise Group

:

CapAp p
GvSeco
unffln p
Grinc p
HYBdP
InllGr g
PrecM p
TEInc P

EquirohirFunds:
Baton Bl
OcmScBI
Grin Bt
GrlnF p
GtfftiF P
Gwtti Bl
STWFP
5TW Bt
TxEx Bl

EqtySI n
Evergreen Funds:

mi 4
10.05

10.14

32
31
31

.01 1030
10.17
1024

1021
1036
1085
1038
1133
1080
9.78

6.91

98]
987

10.40

1023
10.14
10.42

1033
1086
935
1085
10.40

9.97
1036
10.43
11.73

21
87
85
20
27
89
83
84
82
34
80
86
86
21
86
71
.70

85
87
.60

88
A7
.15

1021
88 1086
86 9.96
81 10J1

1087
.15 10.91

81 1011
727
10.11

1039
86 1059
80 1028
.02 1031
83 1021
06 1083
88 1186

981
83 1031
83 1056
31 1034
.02 10A7
JU 1027
85 1X20

1234
1186
11.90
1181
1047

85
34
JV
.18

83

11.73
.03 10.90
.04 12.94
34 1229

1038

1181 '

10.70
1039
1721
17.44

.15
27
88
.94

89

.07 1187
89 1054

1084
.19 1784
JS 1731

3780
1220
832
US-9
10.19
1339
1086
1334

.99

21
1.01

84

2922
.13 1227
.79 7.94
.01 16.93

1083
13J23
837
13aQ

16.74
1026
1437
14.45

2026
18.16
9.12

9.13
30.5?

39.60

JS
33
89
.14

.14

83
38
50
36

1.10 I4J3
5B 983
24 14.0?
24 1X97
1J3 218$
183 1839

859
832

.46 )tt27

30J9

11.74

1537
!l£
1101

.85 .19 1)27

.12

37
,3 !!;*.13

1133

1184
1074
11.43
10J1
10.78
1059

.42

.73

.14

JO
33
89

Jl 11.72
.29 1050
23 11*0
.14 1024

1086
II 1046

E</ram n
Found

n

LtdMk In
MunCAn
MunlFn
Retire n
TotH in
ValTm n

ExcelMidas
ExlnvHlp
FAMVal n
FBLB1C I

FBLGItl I

FFB Lexicon:
CopApp
F> dl n
InlGv

FFB Ed
FFBNJ
fmb Fends:
DIvEC P
DtvEI
intGC p
IntGI
MIT F p
MITFI

FpAFimds:
Cacll
New Inc
Pnrmnf
Pcren

Falrml n
Federated Funds:
ArmSS pn
Arm I nw
fSP/l^n
FGROn
FHYTn

1334
1120
2083

87
34

10.15
1032
19.12
15.99

235
7.10
1687
15.90

1188

36
81

I.Ofl

.15

.02

.76

.10

.13
81

82 14.03

83 11.98

189 20.99
1089

80 10.38

.17 10.95
*6 1«23
.46 14.1B

235
7.43

28 3050
1687
1236

85
JO

5.11

1183
4.97
189

.06 9.90

10*4
12.12

86 1287
14.72
1236
MJ8

.78 1582
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every new customer paying on de-

livery? Similarly, inventory usually

keeps pace with accounts payable,

because companies do not usually

pay cash at the delivery dock for

goods ordered as inventory. Bui at

Comptronix* inventories were soar-

ing while payable* were standing

still. Lastly, inventories were turn-

ingover much more slowly than the

company's robust sal* growth

would suggest.

“So they had to be dumping

things into the inventory account

that didn't belong rhere." Mr. Schi-

lit said. Indeed they were, the com-

pany's emergency audit team later

disclosed. Phantom additions to in-

ventory had artificially reduced the

reported cost of goods sold and.

thus, had inflated profits.

The rare and coveted Double
Jeopardy Award is being shared

thi? year by analysts at Merrill

Lynch and Salomon Brothers —
who managed to get burned at least

twice in a single year by the same
company.

Sequoia Systems. J fast-growing

computer systems manufacturer in

Marlborough. Massachusetts, had

been recommended as an “above

average" long-term performer by
George Elling at Merrill Lynch and
as a "buy** by John Jones at Salo-

mon. Those ratings held through

June, when a company executive

disclosed that the Securities and
Exchange Commission was check-

ing the company's sales account-

ing; through July, when the compa-
ny delayed its report for the
financial year ended in June, and
through August when the compa-

ny reported that auditors had

forced it 10 eliminate some previ-

ously reported revenues. That, it

turned out, was the good news.

The bad news broke Oci. 1. when

the company's results were sub-

stantially revised once again to cor-

rect improperly recorded sales. The

stock lumoled to half its already

depressed level. On Oct. 2, accord-

ing to Bloomberg Business News.

Mr. Hling at Merrill Lynch decid-

ed Sequoia was no longer an

“above average" long-lerm per-

former, and changed his rating to

“neutral." Bloomberg also shows

that Mr. Jones at Salomon Brothers
|

hdd on until Nov. 24. when he cut

his rating to "hold" from "buy.” Bv

then, most of the executive suite

had resigned, and the year's results

had been further amended. The
stock has fallen from S14 in early

June to just over 52 a shore now.

This year’s Ladies and Gentle-

men of the Jury Award goes, after

much deliberation, to Donaldson.

Lufkin & Jenreue for its measured

respond to developments at Na-

tional Health Laboratories.

On Dec. 18. just a few weeks,

after the firm recommended Na-

tional Health, the medical testing

company pleaded guilty to Medi-

care fraud in San Dieso. and was

fined SI 1 1 million. On Dec. 21, the

brokerage dropped its "buy” rat-

ing. replacing it with a “neutral”

rat ins.

Analysts at the firm knew about

the two-year-old fraud inquiry

when they recommended the stock,

but “obviously, we did not expect

this outcome at the lime," the re-

port said.

Wall Street Did a Job
Selling America, Inc.

By Saul Hansell
AV»r York Tuna Servin'

EW YORK — The mergers were meager; the Dow was-Ndowdy; the trading was treacherous. It was a mixed year for
many parts of Wall Street. Yet in its classic business of

raising capital lor companies, the underwritings were unbelievable.

Corporations had sold a record S584.3 billion of securities in the

U.S. public markets in 1991. So it was to Wall Street's surprise that
the total for 1992 soared 45 percent, including S744.4 billion in debt
and S 101 .

6

billion in equity, according to dau provided by Securities

Data Corp.

With Lhe economy limping along, corporations generally were not

raising monev to finance new investments.

Rather, they were replacing high-interest debt they accumulated
in the 1980s with lower-rate debt and equity. More than u third of the
bond issuers were simply corporations calling existing bonds and
issuing new ones at lower interest rales, investment banker? said.

Conglomerates and leveraged-buyout nrms that w-unied to sell

business units found the most eager buyers were in the public new-
issue market, because corporations were loath to make new acquisi-

tions.

At the same time, falling short-term rates encouraged institutional

and individual investors to search for more attractive opportunities

like longer-term bonds, new stock issues and convertible securities.

Investors poured more than $68 billion into equity mutual funds

in the first 1

1

months of the year, and much of that wound up buying
new issues.

“Mutual funds hare driven the new-Lssue market this year." com-
pared with previous years when there was a broader range of buyers

said Vflcram S. Pandit! head of equity syndication at Morgan Stanley.

To many investment bankers, one of the biggest surprises of the

year was how easily the market absorbed huge issues. There were

more than 25 debt 'and equity issues that each raised more than SI

billion in United Slates markets.

General Motors, despite its persistent losses and managemem
turmoil, sold Sl-5f» billion of common stock in the United Slates in

May as part of a S2.15 billion global issue, the largest common stock

issue ever by a U.S. company.
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f: Denotes sales x 10000.
All other sales in hundreds.
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“As a management consultant with a degree in

chemical engineering, I took a close look at various

chemical companies. So when it was my turn to join

the ranks of those who manage - I had a pretty

dear picture of what to expect. What I wanted was

to work with people who were the best in their

field. What I didn'twant was to waste years waiting

to run my own shop. That's why I teamed up with

Akzo. The market we're in is constantly on the

move. To move with It, we have to travel light And

Akzo is one of the world's leading companies in selected areas of chemicals, fibers, coatings, salt and health care products.

Some 63.000 people, active in 50 countries around the world, make up the Akzo workforce .‘For more information, write or call:

Akzo nv. ACOH4, PO. Box 9300. 6800 SB Arnhem, the Netherlands. Telephone (3 1 J 85 66 22 66.
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Mollemann Exit Sparks Scramble
By Brandon Mitchener

luhrnainHHi! Hcr.ihl Tnhmii'

FRANKFURT — German business and
puliiicul leaders said Monday lhai economic
experience musi come before political cre-
deniials in choosing j successor to jitrgen
Miil Icmann. who resigned Sunday as Germa-
ny's economics nunisier.

The weekend resignation, related to allega-
tions or'influence peddling, has sparked an
intense scramble for a successor of stature
able both m brake the country's skid into
recession and salvage the reputation ofChan-
cellor Helmut Kohl's embattled coalition
government.
"We need a credible expert in economic

policy." said Friedhelm Ost. a top economics
official in Mr. Kohl’s governing Christian
Democratic Union. Describing Mr. Molle-
mann's two-year record, which roughly coin-
cided with German unification, climbing un-
employment and rising inflation, he said:

'it's not j good overall result”
Experts expect die West German economy

to sputter along this year w ith no real growth.
.v5 percent inflation and 7 percent unem-

ployment. while the East German economy is

seen growing at 7 percent, with 9 percent

inflation and nne-diird of its able-bodied

workers effectively unemployed.
Market uneasiness about ihe state of the

German economy, coupled with Mr. Mblle-

mann's resignation, encouraged selling of
stocks Monday, the first trading day of the

new year. The 30-share DAX Index fell 13.72

points to end at 1,351.53 points.

Some German business and political lead-

ers suggested the vacancy at the helm of ihe

economics ministry be filled without the Free

Democratic Party, thejunior coalition parry

that has named the lust several economics
ministers, or even come from the ranks of

industn leaders.

Nevertheless. Dieter Vogel, chief spokes-

man for Mr. Kohl, said Monday that the Free

Democrats would be expected to fill the eco-

nomics minister's seat at least for the remain-

der of the current legislative period, which

ends in 1994. Officials of the party said they

would announce a successor this Friday, after

a hoard meeting.

Altcmativelv. analysts noted, Mr. Kohl

would have to hammer out a new power-

sharing arrangement between Christian

Democrats, the associated Christian Social

Union and the Free Democrats at the same
time he iries to AH other vacancies in the run-

up for the general elections.

The most frequently mentioned potential

successor to Mr. Mollemann is Gunter Rex-

rodi. 5 1, a Free Democrat and member of the

board of the TreuhandanstaJi. the agency

overseeing Eastern Germany's return to a

market economy. Mr. Rexrodt was also a
senior finance official in the Berlin state sen-

ate from J9S5 to 1959 and at one point a

member of the board of the German Citibank

unit

Mr. Rexrodt was only narrowly defeated

by Mr. Mollemann in the election for the

economics ministry post in January 1991 and
has since gained valuable credentials in East-

ern Germany, analysts noted.

Otheruindidaies within the Free Democrat-

ic Party include Waller Hirche. the economics

minister of Brandenburg state in Eastern Ger-

many, as well as Hermann Olio Solms. head of

che party’s parliamentary faction.

China’s Li Meets

H.K. Tycoon

In Shenzhen

Rice Deal Not Imminent, Miyazawa Says
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Patience Is the Byword

For Amsterdam Investors

By Sarah Boaiiersen
AFP~E\te! Mens

A MSTERDAM — For the Duich stock market. 1993 is

likely to be a decent year, but not right away. .Analysts

expect that prices, as measured by the CBS General Share

Index, will rise by 10 percent or more, but many of them

foresee no improvement before the second half of the year.

Interest in cyclical Mocks, which is growing, will be tempered

initially bv weak 1992 results and 1993 earnings forecasts, analysis

said. They expect leading issues that now support the market, such

as internationals, food-and-drink issues, publishers and financial

stocks, to keep up their solid

Analysts foresee a

rise, but not before the

year's second half.

lo keep up

performance next year.

Fokko Tuin. chief analyst at

Kempen & Co., said the market

had already discounted much of

ihe economic slowdown. He pre-

dicts a rise to around 225 on the

CBS index by end- 1993, from
. . . .

.

198 o at ihe close of 1992. with all gams coming in the second half.

Philip Menco. chief analyst at Theodoor GiUssen Bankers,

predicts a falling market in ihe first few monlhs, marked by

cautious to gloomy earnings forecasts for 1993 and bad 1992

results, but he expects gains later in the year.

Erwin Huijboom, senior analyst ai Pierson. Heldring-fc

predicts the index will end 1993 at between 215 and 220 Hesajd

™d a«Cmini a economic recovery; emerges in the

^nd qnaner He says&arkei normally anue.pa.es eeonom.c

trends by abt'a^ momh^ nd from aboul^ averase 185

guildersfPf
n^ ^
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Mr. Menco said
. . ij g interests. The top 60 Dutch
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Ci’tiipih'il hr Our Stuff Fruni Onjui, lus

TOKYO — Prime Minister Kii-

chi Miyazawj on Monday ruled

out any imminent decision by Ja-

pan to open its rice markets, soften-

ing hints he made in mid-Decem-
ber that Tokyo ought to rerise its

long-standing policy.

Speaking to repone/s afier visit-

ing a shrine at Ise in wesLem Japan,

Mr. Mivuzawa said Japan could

not accept a GATT proposal to

convert all non tariff barriers, such

as the rice-import ban. into tariffs.

Saying it was “difficult to settle

the matter oil at once." the prime
minister appeared to back away
from hints that Japan might relax

High Rates

To Settle In

At Lloyd’s
Compiled to Our Staff Firm Dapalcka

. LONDON—A survey of under^
writers ih the Lloyd s' insurance

market showed that most expected

premium races to continue rising

strongly in the first quarter of 1993

afier sharp jumps in the final ihree

months of 1992.

A total of 87 percent of the five

automobile, five aviation, five ship-

ping and five “nonmarine" under-

writers surveyed expected higher

rates in the first quarter, with the

other 13 percent expecting fiat

rates.

About 89 percent of underwrit-

ers expected premium income to

expand in ihe first ihree months of

this year; the other 1 1 percent saw
rates staying unchanged.

Lloyd's losses soared to 2.06 bil-

lion (53.1 bil I ion) in 1989, the latest

year for which figures are available;

Thousands of private invesicas in

the market have pulled out under
the weight of the losses. The market
also became embroiled in charges-

that insider syndicates were cream-

ing off the most profitable business.

In the founh period of 1992, 85

perceni of underwriters reported

higher rates, with the remaining 15

percent saying that rates had been

unchanged.
Excluding seasonal influences,

premium income advanced at 83

percent of the underwriters during

the fourth quarter, with the other

17 perceni saying income had been

unchanged.

The positive outlook was tem-

pered by rising expenses at Lloyd's.

More than 43 percent of syndi-

cates expected higher costs to con-

tinue in the first quarter of this

year, after 40 percent reported up-

ward pressure in ihe fourth quarter.

The number expecting expenses

to stay flax for the next three

months fell to 44 percent. This

compared with the 49 percent that

reported costs as being unchanged

in the past three months.

I
Bloomberg Reuters)

its ban on rice imports to save the

current round of global trade talks.

He said only that suggestions

had been made “here and there"

for amendments to a proposal that

all trade barriers should be re-

placed with tariffs lo he gradually

removed as required by the accord

being negotiated under GATT.

Mr. Miyazuwa said. “We can

hardly estimate a timetable because

there is a change of government in

the United States as well." He said

this, and the process of integrating

the European Community market,

were likely to delay ihe conclusion

of a new General Agreement on
Tariffs and Trade accord.

The prime minister alarmed rice

farmers lost month when he sug-

gested th.u Japan should makecon-
cessions in the face of mounting
pressure from ilte international

community on ihe rice b-sue.

He said then lhai Tokyo should

not act in a manner for which it

would be blamed for the failure of

the Uruguay Round of trade talks,

and suggested that Japan accept

the idea of “tariffication" of rice

imports in order to avoid “confron-

tations with the rest of the world."

Other members of Mr.
Miyazawa’s government, including

Foreign Minister Mtchio Watan-

abe. also have said thatJapan need-

ed to relax its stance on rice.

Still, the prime minister has

made it clear that he intends to do
whatever is necessary to protect

Japanese rice farmers.

Separately, the Uruguay Round
negotiations resumed in Geneva
with a series of bilateral meetings
centered on trade in services.

Bui an EC source said Commu-
nity negotiators had not yet arrived

in Geneva for the talks and were
wailing to see what stance the Unit-

ed Slates planned lo take in the

period before President-elect Bill

Clinton assumes office.

(AFP. Reuters, AFX. API

Canytiletfbr Our Staff From Dispatches

HONG KONG- Prime Minis-

ter Li Peng of China met the Hong
Kong tycoon Li Ku-shing on Mon-
day while on a landmark visit to the

free-raarkei enclave of Shenzhen,

the Xinhua news agency said.

The agency's report marked Beij-

ing's first official confirmation that

the hardline leader is touring Chi-

na's riugship experiment with capi-

talist-style economics. He arrived

on Sunday.
The report came after the Hong

Kong slock market, painfully sen-

sitive as ever to snippets of good or

bad news out of China, had
dropped sharply in Monday's ses-

sion because of a commen t by a

Chinese government official on the

tense state of relations with Britain.

Li Pena met Li Ka-shing. chair-

man of Cheung Kong (Holdings)

Ltd. and a representative of Peter

Woo, chairman of Wharf (Hold-

ings) Ltd., on Monday afternoon.

Xinhua said. Wharf is a member
of Li Ka-shing' s group of compa-
nies. and both it and Cheung
Kon^are major Hong Kong inves-

tors tn China.

U Peng “expressed his apprecia-

tion for their willingness to invest

on the mainland," Xinhua said in

its brief report, adding that the

prime minister was in the Shenzhen

special economic zone to make an

“on-the-spot investigation."

The agency said that the two Lis

had discussed the building of a

deep-water port in Shenzhen.
The two are said to have previ-

ously met in Beijing.

Stock-market sources in Shenz-

hen confirmed on Monday that Li

Peng had visited the stock exchange
on Sunday, one day after Beijing

announced a major expansion of
China's experiment in share trading.

Li Peng, the city's highest-level

visitor since Deng Xiaoping paid a
historic visit a year ago. iaspected a
new trading floor and viewed a
special Sunday trading session,

brokers said.

Senior official visits are laden
with significance in China. Mr.
Deng, who is 88 years old. visited

Shenzhen early last year to launch
his latest drive for faster economic
reform.

Li Peng has been seen os slow to

back Mr. Deng’s campaign for

more capitalist-style change in Chi-
na. such as (hat already approved
in Shenzhen.

Shares on the Shenzhen bourse

surged 6 percent during Sunday's

command performance to mark Li

Peng's arrival, but faltered in prof-

it-taking on Monday.
The Credit Lyonnais index of

Shenzhen “A" shores, those reserved

for Chinese as opposed to foreign

investors, fell 1.84 percent on Mon-
day to 2,352.28 on robust volume.

In Hong Kong, ihe stock market
started 1993 still in a tizzy over the

quarrel between Britain and China,

but analysts said trends would not

become dear before foreign fund
managers return from vacation in a
few days.

The Hang Seng index's tumble

Monday of^ 74.59 points, or 1.35

percent! to 5,437.80. came on vol-

See LI, Page 21

Top Economist to Join Clinton
9

s Inner Circle ofAdvisers
By Louis Uchitelle
AVh ViwA Tima Scrrue

NEW YORK — Responding to pres-

sure to name a prominent mainstream

economist to the Council of Economic

Advisers. President-elect Bill Clinton has

offered a seat on the council lo Alan

Blirider of Princeton University, and Mr.

Bidder has accepted, according to aides to

Mr. Ginton and others familiar with the

appointment.

Mr. Blinder, whose appointment is like-

ly to be announced this- week, would serve

under Laura D'Andrea Tyson, a Stanford

University economist Some economists

have criticized Ms. Tyson’s appointment,

arguing that her speciality, industrial and
trade issues, has not given her the broad

skills needed by a chairman of the council.

Mr. Blinder's appointment would help to

counter this criticism; he is highly regarded

as a macroeconomist a specialty that car-

ries considerable status in his profession.

Macroeconomisls employ mathematical

formulas and computer models, among
other techniques, in attempts lo determine

how the economy might respond to partic-

ulargovernment policiesor othereconom-
ic developments.

Among the policies likely to be pro-

posed by the new administration and eval-

uated by the council are increased spend-

ing cm public works, an income-tax-cut for

the middle class or a higher gasoline tax.

Mairoeconomists also try to forecast turns

in the economy— the likelihood of recov-

eries or recessions.

Hie chairman of the Council of Eco-

nomic Advisers has generally overshad-

owed the two other members, working
directly with the president while the others

have stayed in the background, their

names almost unknown to Lhe public.

Butasa ntaLToeconomist. ML Blinder is

likely to play a prominent role on the

council, since he isconsidered more suited

than Ms. Tyson lo performing a key task

of the council; assessing the impact of
proposed policies.

“I will be vastly reassured ifAlan Blind-

er is named to the Council of Economic
Advisers." said Paul R. Krugman. a Har-
vard University macroeconomist who had
himself been a candidate for thechairman-
ship. “He would provide the. necessary

analytical skills that Laura Tyson lacks."

Ms. Tyson come to the attention of Mr,

.

Clinton during the campaign and has
helped to draft amendments to President

George Bush's free-trade agreement with
Mexico and Canada that Mr. Ginton
might insist on after his inauguration.
These would, in effect, require Mexico to

enforce its labor and anti-pollution laws.

Mr. Blinder also helped with the cam-
paign. and he spoke od macroeconomic
issues at Mr. Clinton's recent economic
get-together in Little Rock, Arkansas.

During the campaign, he came out in

favor of increasing the deficit to finance

public-works spending, a position favored

by many economists who supported Mr.

Clinton.

Mr. Blinder, 47, has been an economics
professor at Princeton, his alma mater,

since 1969. He received his Ph.D. at Mas-
sachusetts Institute of Technology and is

-the author or co-author of three books on
economics. If Congress approves his ap-
point mem. this will be his first govern-

ment job.

When Mr. Clinton named Ms. Tyson,
she was publicly criticized by other econo-

mists as not only lacking the necessary

qualifications for the job but also as favor-

ing managed trade and government sup-

port for key American industries.

Neither view is popular among most
mainstream academic economists, who
generally prefer a minimal government
role in the economy.

Citicorp Unloads Parts of Its Unprofitable Quotron Unit
Bhnmbnj Business News

NEW YORK —Citicorp, pursu-

ing its effort to shed unprofitable

businesses, said Monday that it

would sell the international stock-

quotation division and back-office

operations of its Quotron unit to

Automatic Data Processing Inc.

Terms of the transaction, which

is expected to close within eight

weeks, were noi disclosed and will

have “no material effect" on Citi-

corp's bottom line, said John Mor-
ris. a spokesman. Quotron provides

about 60.000 computer terminals

that display on-line information

about the securities markets to

stockbrokers, traders and corpo-

rate executives.

Citicorp bought Quotron in 1986

for 5680 million and reportedly lost

money on the investment. Quotron
had a loss of SS13 million in 1991.

including a S40il million restructur-

ing charge, Mr. Morris said. For
the first three quarters of 1991
there nits another loss, of 535 mil-

lion. he said.

Quotron has been a “drag" on
Gticorp, said Sharon Haas, an ana-

lyst ai Thomson BankWaich Inc.

“I think it would be more interest-

ing if they were getting rid of the

whole ihi’ng, lock, slock and bar-

rel," she said.

The acquisition will help ADP
expand overseas, said Fred Ander-

son. a spokesman. ADP. based in

Roseland. New Jersey, processes

pay checks and insurance claims.

The company also has a brokerage'

services division that provides in-

formation on the securities markets

by computer, similar to Quotron.

About 20 percent, or S4I2 million.

of ADFs 1992 revenue came from

the brokerage-services division.

A DP’s securities-information

group has about 71,000 computer

terminals in the liniled States and

will add 2,000 terminals overseas

through the Quotron acquisition.

In November, Citicorp denied

reports it was considering eliminat-

ing the Quotron division. Citicorp

is keeping QuoLron’s domestic and
foreign-exchange information
businesses “because we intend to

make profitable the refocused op-

erations." Mr. Morris said.

Quotron recently suffered set-

backs as Dean Winer Reynolds, a

unit of Sears Roebuck & Co., dis-

carded almost 5.000 Qucuron ma-

chines and General Electric Co.’s

Kidder Peabody & Co. dropped its

2.400 terminals.

Quotron 's competitors include

Bloomberg Financial Markets. Dow
Jones & Co. and Reuters PLC.

As part of the agreement. Quo-
tron will drop a copyright-infringe-

ment lawsuit against ADP. Quo-
iron accused ADP of copying the

format of its computer screens.

It Was a Hit, but Not Megabit, Box-Office Year
By David J. Fox
Las Angdvs Times Servuv

HOLLYWOOD — Hollywood
dated die books on the 1992 box-

office year with an impressive New
Year’s weekend that capped a year

in which moviegoers bought almost

$5 billion-worth of tickets.

;Ifihe estimates ofjust above $4.9

trillion hold, it would be the film
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industry's third best year in U.S.

and Canadian box-oriice grosses.

According to the Motion Picture

“Aladdin" grossed $16 mfllkm on

the New Year weekend. Page 18.

Assodation of America, the stron-

gest box-office year was 1989 with

55.03 billion in tickets sold, fol-

lowed by 1990 at $5.02 billion. Last

year wuuld narrowly surpass the

S4.8 billion grossed in 1991.

Grosses. Ihe money generated at

the box office, are split by varying since 197t>.

formulas between film companies

and theater owners.

The year's three top-grossing

Films were all sequels: Warner

Brothers’ “Batman Returns," with

S 162.8 million through Sunday;

20th Century Fox’s “Home Alone

2: Lost in New York." with $146

million: and Warner's "Lethal

Weapon 3.” with $144.7 million.

Although estimates for 1992's

box-office gross show an improve-

ment over 1991 set against a con-

tinuing economic slump, several

Wall Street analysts who follow the

film industry noted that most of the

increase was due to slightly higher

costs for tickets. They said die actu-

al number of people going to the

movies in theaters had again fallen

below 1 billion tickets sold — mak-
ing 1992 the third consecutive year

of a downturn in number of tickets

sold, and perhaps the worst year

The year produced no original

megabits, such as “Batman" in

1989 or “Home Alone" in 1990,

both of which approached 5300

million in domestic grosses.

But many other movies broke

$100 million during 1992, including

Walt Disney's “Sister Act" and

“Aladdin." Paramount Pictures'

“Wayne’s World," TriSlar Pictures'

“Basic Instinct,” and Columbia Pic-

tures' “A League of Their Own."

Peter Guber. chairman of Sony
Pictures Entertainment, said that

nowadays, ‘‘It’s anachronistic to

measure movies only by domestic
box orfiee.

“Sure, it doesn't bode well if a

film doesn't do well in Lhe first few

weeks. Bui it's not always the final

pari of the story."

Hollywood films generate anoth-

er S5 billion in grosses outside

Nonh America, and approximately

$11 billion more from videocas-

settes and television sources. In ad-

dition, they often spearhead a vari-

ety of toys and other products.
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MARKET DIARY

Nasdaq Stocks Fall

As Blue Chips Gain
Bbx/mhcn; Businas Whs

NEW YORK - US. stocks

Maned the new year on shaky foot-

ing Monday as blue chips rose

slight!* but over-the-counter stocks

dropped.

TheDowJones industrial average
rose K.lf to 3.309.22. but the Nas-
djq Combined Composite index of

OTC stocks lost 0.75 percent of its

N.V. Stocks

^aluc. declining 5.15 to 671.SO after

Lliwing out 1992 ut a record high.

"If the weakness among Nasdaq
Stocks continues. iL could he a big

problem for the stock market.'' said

Dennis Jarrell, chief market ana-

!\ si at Kidder. Peabody & Co.
The Nasdaq composite's slide

v.a> leu by shares of MCI Commu-
nications Corp.. Apple Computer
Corp.. Dell Computer Corp. and
Tele-Communications Inc.

Declining common stocks out-

numbered advancing issues by
ahum 9 to 7 on theNew York Slock

Exchange. Trading was active, with

.shout 201) million'shares changing
hand? on the Big Board.

The -lock market has weathered

some pessimistic economic news in

recent Jay*, -uni Hugh Johnson, in-

vestment strategist at Fust Albany
Corp. Last week the Federal Re-

serve said M-2 money supply was

rising at a rate of only 1.8 percent

The National Association of Pur-

chasing Management said manufac-

turing activity expanded in Decem-
ber at a slower rate than expected.

"Many investors will wait for

Friday’s employment report before

they make too big a bet on the stock

market,” Mr. Johnson said.

Declining Treasury' bond yields

stemmed losses in the stock market

Monday. The slide was prompted
by expectations that inflation will

remain in check. The yield cm the

30-year bond was down to 7J2
percent. “The low interest rates

make stocks more attractive rela-

tive to other securities,” Mr. John-
son said.

Citicorp, which hit a 52-week

high Thursday, slumped 1 to 21U.
PaineWebber cut its rating on the

Stock.

Toys 'R' Us declined 1?* to 38ft

amid concerns about the sales out-

look now that the holiday season is

over, traders said. Toys 'R* Us said

Uii. sales rose 10.7 percent on a

same-store basis during the Christ-

mas shopping season.

Via AiucaUd frni

FRANC: Speculators Get the Range
(Continued from page 1)

nr. kerase Smith Barney. That's

what Dominique Strauss- Kahn.
France's trade minister, hopefully

predicted Monday. In a radio in ter-

neu. he .laid he was “confident”
:hjt Germany would cut rates “in

the tinning weeks.”

Murfid Sapin. the finance minis-

ter. said in another radio interview

Foreign Exchange

that Franco-German cooperation

. -n the franc would be demonstrated

in the d.«y> and weeks to come"
.rnd that speculators against the

ir.nic -.-.ji! pay for their mistake.”

Reuters further quoted him as

•a>ing that a rjpid grant of inde-

pendence to the Bank of France

•.••aid help persuade currency mar-

ket. ih.it the government will con-

’iniie to support the franc, even if

the opposition comes to power in

tbe March elections.

Tlic Bunde-bonk could use some
heip m persuading markets of Fran-

•...-German sobdariiy other than

iirough currency intervention.

ii must, in pari, keep its interest

ide- up to prevent iLs interventions

n nehalf of the frane from fueling

even more rapid growth in the Ger-
man money 'upply. feared by
Bundesbank officials as a sign that

mflatiiiii remains out of control.

Monday's side-by-side defense of

the French currency was confirmed
by the Bundesbank, which said it

had been buying francs. The Bank
< f France, following its usual prac-

tice. decimal to comment. But trad-

ers said the central bank bought
francs after the currency fell to

3.4160 per mark in the morning.

The franc's floor within the Eu-
ropean Monetary System is 3.4305

francs to the mark.'

The Bank erf France left its key
intervention rate at 9.1 percent

Monday, but call money for Tues-
day was pushed up to 12 percent.

Last week, the central bank lent

huge amounts of short-term cash at

10 percent — 167 billion francs

IS29.8 billion) — much of which is

likely to be u*ed to speculate

against the currency.

fn Dublin, dealers said currency

trading in the punt was extremely'

thin. Three-month money market

rates in Ireland are ranging between

28 percent and 33 percem. yet the

punt is trading at 2.6275 marks,

dose to its floor of 16190 witlun the

exchange-rate mechanism.
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Strong Dollar Knocks Nearly $5 Off Gold
at $328.25 an ounce, its weakest finish since January
1986. At its previous fixing on Thursday morning,
gold was at $332.90.

;

Analysts pointed to the recent strength of the U.S.
dollar, which has driven gold higher in terms of South
African rand and the Australian dollar and spurred
sales by these major gold producers in order toensure
firm local prices.

There also was dear evidence of speculative Middle
East selling, dealers said.

EUROPEAN FUTURES
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ESL Samoa.
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Mar on aiz kh
Mar 772 993 013
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sap 971 792 015
NOV 970 999 023
Jim TO 072 N.T
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996 1400 1401
005 1421 1423
988 1403 1404
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9147
9145

+ 042
+ 045
+ 0.06

+ OC7
+aio
+ 046
+ 643
+ 002
+ 042
+ 042

Bid Ask Bid AsK
aluminummm Grade}
HtaUM per nwtnctan
Seat T23A40 1237411 123140 123240
Forward QS7JQ 136000 125550 125640
COPPER CATHODES (Hlek Grade)

|S?
W,P,r

“ffi>

,O
556.J0 150550 1S06J08

Forward 157750 157840 152640 152740
LEAD
SterDnv per metric tap
Soot' 3011® 39SJ54 27575 27648
Forwaid 3H50 3M40 30640
NICKEL

Est volume: 22.119. Open Interest.- 21L626.

3-MONTH EURODOLLARS (LIFFEI
Si mllllea - pts al MS net

9680 9665 96A3 + 063
9680 95.94 9662 + 0JB
N.T. N.T. 959 + 066

Dec N.T. N.T. «A97 + 003
N.T. N.T. 9*64 + 061
N.T. N.T. 9468 + 061

Sep N.T. N.T. 94JB + 061
Dec N.T. N.T. 9X65 + 061
Est. volume: UJT7. Open Interest: 18468.

3-MONTH EUROMARKS (LIFFEI
DMt mlllfoa - ms of 100 pet
Mar 9225 92.TB 9X26 — 068
Jan 9364 92J5 9X4D + OD2
Sep 9X42 9X32 7X41 + 004
Dec 9X54 9X40 9152 + DKM
Mar KL7B 9X57 9X77 + 066
Jun 939 SMB S3.7B + 0.05

Sou 9X57 9X50 9X57 + 065
Dec 93L44 9X40 9X49 + 065
Mar N.T. N.T. 9343 + 065
Jan N.T. N.T. 9X38 + 065

spat 616500 £17000 591540 592040
Forward 623540 60040 477840 598040
TIN
Dollars per metric too
Seal 573500 SUUM 577540 578840
Forward «M team 5U5JOO 580140
zinc (Special Hw andtl
Dollars per M WJB ibsbjqSpat
Rji wurd 107440 107340

Spot CommaditlM
Commodity
Aluminum, lb
Coffee, Brazw lb
Cooper electro I vtre. E>
Iron FOB, ton
Lead, 10
Sliver. tro> cc
Steel (Bluets), ton
Steel iscrapl.tan
Tin. ID
Zinc. tB

Today
no.
no.

1.138
3040
032
BA

47340
H83
IUX.

051

0597
nxL

1.138
21100
032
167 .

473401
tan
rui.

151

Dividends

Est. volume: a tw Ooen imerest: 369471

LONG GILT (LI FFE)
CSB408 - Pts A 32nds Of 109 pet

Mar 101-11 100-23 101-06 —008.
Jan 102-20 103-20 110-2* —0-24
EiL volume: 14442. Open Interest: 53352

GERMAN GOVERNMENT BUND (UFFE)
DM 2SW00 - Pts oMOO pcf

Mar 92J9 9226 9254 +049
Jan 9256 923* 9257 + 047
Sea N.T. N.T. 9271 +047

Est. volume: 33408. Open Interest: 1393*2

Company Per Amt Pay

STOCK SPLIT
Fidelity Natt Fmf — 3-fcr-2

USUAL
Amer Bancorp OH
Dnsvft.-s Muni Inca
DrYtsNYMunlinco
OrerfusSfra.WuniBd
EverarnVolueTlffK
mim Band Incc Fd
MIM Stock loco Fd
Pnfrial Select Dlv
PHvImMggnoCw
Producttor Orerotr
RAC income Fd
Strawbrdoe&ooci-A
SserTrCpMictlndx
WlscansInSttHn Gas

O 25M 46M X
M4S911:

1-15 1-11
1-29 1-15
1-29 1-15

l-» MS
- 608 12-31 12-31

O 4573 12-31 12-31

D 4256 12-31 12-31
M.I3Vi 1-29 1-15
_ 722 1-15 12-31

O 45 2-15 1-15

M 47 1-29 MS
Q -27l>! 2-1 1-4

. 32 MS 1-7

Q J3 M5 12-31

o-anoual; m-montUr; n-quarterty; s-seml-
araual

Source: UPI.

Stock Indexes

FTSB IN (LIFFE)
(25 pgr Index point

28894 28504 2881.8 +174
Jan N.T. N.T. 29034 + 174
« N.T. N.T. 29*14 + 174
Est. volume: 8^17.Ooen Interest: *3438.

Sources: Reuters, Matt/, Associated Press,
London inn Financtai Futures Excttanoc,
Inn Petroleum Exchange.

Crriuis o"e:ir.p of -*_'sn:ies. fiiLUVvuI

,er\KS} cr L- axi pubttdml
in oc-**?sper are a.-: juFnnW in

ccTiic pn.*L.-t ^3ns iz ttr.ich (be tnwma-
i :-ual Herald Tn+jse is Jisintwied.
incluir.: il.c I’niioi of A+enca. ami
dn ?•:: =.i'*:inne oiierinds of -£r.“_raiev

enen or ir ;im-d:ir.Mtis.

The ImenulL-cj; Herald Tribune assumes
nj rt^iraiNUr. oVlWKmer toe -ns adser-
iLsei-eaii ciTerinp. ofaus Aird

U.S. Building Surges in November
WASHINGTON (Bloomberg)— U5. construction spendingrose 2.1

perc^ in Novembers ** t£nfconsecunve months gaj^reaciung the

level dnee 1990, the Commerce Dewrtment sad Montby.
..^ Jl, «as samgx than anticipated by financial nmtee and pirnm-

dS simal tbaT!he economy is gsdienng steancMany eaxmaisis

increase closer toOJ percent m construction spending.

totS^niber, 10 a seasonally adjusted annul rate or

S441.I follo«d a revised a 0.8 percent uKrease in.October ro

S4318 bilfion, earlier reported as a gam ofl percent

BondQua%Dedined Less in 1992
NEW YORK (BloraibCTg) -The decline in

if
“
2S2S

bonds was less severe in 1992 than in 1991.ma^ because US. mierest

rates dropped. Standard & Poor’s Corp. repoTted Mcmday.

S&P lowered ratings on the debt of 48 1 companies last year, fora total

of S377.6 billion, and raised its ratings on 252 ooqwrtlMH

debt of S123 billion. In 1991. S&P had cut the ratings of 6W company

with total debt of $503.8 billion. The agency had upgraded -20 corpora-

tions with debt of $131.6 billion.

Salomon Settles wilt 2 Executives ^
NEW YORK (Combined Dispatches)— Salomon toe. said Monday it

had settled compensation claims with Thomas Strauss and John

Meriwether, two of four executives who resigned from the firm in me

wake of the U.S. Treasury auction scandaL
n i

Mr. Strauss, Salomon’s former chid
1

operating officer, was aDowea to

exercise options to purchase 145,000 Salomon shares, worth abouL 5--B3

minion at Monday price levels. Mr. Meriwether, a former SakMnon

Brothers vice chairman, will receive $8 million for his woric in 1 991 and

S1.7 mfllirat for losses suffered when he could not exercise stock options.

(Bloomberg, Reuters!

Du PontAbsorbs Hit of $5.3 Billion

WILMINGTON, Delaware (Bloomberg)—Du Pon t Co. said Monday

it would take charges of $528 billion against 1 992 earnings and would cut

employee health-care benefits.

The chemical and energy' conglomerate arid it would take a one-ome

catch-up charge of $4.8 bQlion. or $7.15 a share, which includes $3.8 Whon
for retiree benefits and $1 billion for changes in income-tax acoountiog-

Additionaliy, the company said it would take a charge oT S200 million.^

or 30 cents a share, to cover the after-tax increase of retiree health costs

under the company’s current plan.

Du Pont also said it would reduce future health-care benefits for its

145,000 U.S. beneficiaries. Its stock rose 62.5 cents to $47.75.

For the Record
Northwest Airlines said Monday it would lay off more than 1.000

workers, including 780 flight attendants and a number of ground person-

nel and reservations agents. ICPI)

Target Stores, a unit of Dayton Hudson Corp„ is looking for 2.200

people to start working in 11 new stores throughout the Chicago area in

mid-March. (VPh

Wggkgnd Box Office

The Auoaaied Press

“Aladdin” moved into first place at the U.S. box office during the New
Year's weekend. Following are the Top 10 moneymakers, based on

Friday ticket sales and estimated sales for Saturday and Sunday.

1."Aladdtar (DtineyJ lie million

X "A Few Good Men" l Columbia} XI46 mHllan
X "Home Atone 2" (2Dtfi Century Fax] 1106 million

4. “The Bodyguard" ( Warner Bratton] 585 million

X "Forever Young" I ntamrr Brothers! 58 million

4. "Haifa" 1 XHti Century Fox] 854 mutton
7. "The Dlsttogulataa Gentleman" IHottymoad Pictures

1

MJ mlHlon
L"Leosot Ftfffi- 1 Paramount

t

S* million

9. "Tavs" 130th Century Fox) S36 mKJIan
10l “Trespass" [universal] S3 million

U.S. FUTURES

Reuters

NEW YORK — The price of gold tumbled sharply
here Monday, following a similar drop in London, as
major producers unloaded supplies to take advantage
of the strong dollar.

Dealers said the weakness of the gold market for

most of last year appeared set to persist into 1993 and
provoke fresh declines.

Gold for January deliven* dropped S4.70 to $328.10

on the New York Commodity Exchange.

At the London afternoon fix. gold stood $4.65 lower

WORLD STOCK MARKETS
:v tix'j! Prei* Jar *

Cune Prev.

Amsterdam
ABN Amro Hid FT1

I'l .1

69.70
UViO 140.10

eOJO 60

PuttOer fl A. 7-30

JU0 *1-10

Bufirnorn Tp:l :»90 wl KM
CX’.l 1JU0 101.20

DAF 845 BJW
ilfcLCij

14.60

GHI-Brocode-- .1X30
18X56
171M 172
JIM 23
43JO 42.70

ihc Catoml 87.40 W,J«
Inter Mueller 51 JO il

inn Kederiann b_;.j
KLM
tlcdiioyd J2 31.70

*0*6
3560 fclf. *1

2020
Pibeco 9’JO E i > I

4730
M JO V7J0
80 JO 811

146J0 l*7ttl
77JO R-rr-r'i

Unilever

VNXJ 88
«JMI 99.10

•.Va!ters/K lower 8140 81.50

: HA
Previous : IDAJf

Brussels
acec-UM 2110 2175

?i«) 7180
ArteO 1780 1760
Borcu 1JW 17°0
F3Ji.oeri 13*75 U3iW
Cocteriii 92 93
Cahepa *WS 4T5I)

1186 1782
Eiectrohci if III M40
GiB 1306 1306
GBL 3790 2780
Gevo-ri 6350 6450

5840
Poirullna 7480 7*90

*060 *120
5'jc Gen floo-wuc 7U5D 7070

1900 VW
.'jlino loaso lOKu

11*00 U*2f
Troct«wi 7900 7830
UCB 2*200 22175
Po.wrlln 25B0 2560
Currem Stock (naes : US8J3

CksaPrev.

viot»
valKs^raarn
Wei to

OAX Index
Previous

.

FAZ index
Previous : 60247

33®2*IJfl
24iS' 2*3

613 610

!K : 602.31

Helsinki
Amer-vhfvma
Enso-GvHeii
Huniamaki
K.O P
Kvmene
Metro
Wok in

Pohtola
Pepola
Stocxmann
HEX Index : 85846
Previous : 82940

NA
NA.
NA.
NA
4J-S0 63.50
NA 106
NA

52 *6
NA
165 165

Hong Kong
Bk Easi Asm
Coiiktv Pacific
Cheung Kang
C/iina Liqfii Pwr
Dairv Form inn
Hang Lung Dev
Hang Sena Bank
Henoerson Lund
HK Air Eng.
Hh China Gas
hk Electric
hk Land
HK Realty Trusl
HSBC Holdings
HK 5 Irano Hits
HK Telecomm
HK Ferrv
Hu ten Whampoa
Hvson Dev
Jardine Math.
Jordme Sir HW
Kowloon i‘Aaior
Mandarin Orlenl
Miramar Hotel
New World Dev
5HK Proas
Stem*
Swire Poc A
Toi Cheung Prps
TVE
Whorl Hold
Wing On Int i

Wlnsor Ind.
World inn

3340 34
9ja i.4S

IBjrfl 1840
17J5 33
1140 1144
9.05 945
5240 S3
I4J0 I4J0

20 30.10
15.78 IS7B

IS 15(4
1143 11.90
1050 IBJ0
5440 5540
5x-fl 53»
7j5 iM
525 S_ffl

14.°0 1510
1220 1240
*225 4275
19J0 79.70
BAD 8.70
7.15 7.10

840 555
1A40 1A40
7760 27.70
4J5 4JO

28.70 27JO
940 9J0
.153 155
15.10 isan
745 7jS5

11.W 11.90
6A5 6.10

Hang 5eog index : 543147
Previous : 551137

Johannesburg

Frankfurt
ftEG
Allium Hold
Altana
Asko
BASF
Ba,pr
3av. Hypo bank
Bay VerdnsWi
BBC
BHF Bank
BMW
Commerstnnt
Continenlal
Daimler Bent
Degus-ra
Dl Bcbccck
Deulsche Bank
DoualdS
Dresdner Bonk
FeWmuchle
Haruencr
Henkel
Hoc!! lief

Hoecftsi
Hotsmcnn
Horten
IWKA
Kan Sol;
r.arsiaoi
k.auinof
KHD
Klorckner vVerke
t.ruop Stohi
Unde
Lufthansa
MAN
Manricsmann
Meiaiigesell
Muenrh Rueck
Porsche
Preussag
PWA
RMTE
Rhcinmeiail
Sciwing
SEL
Siemens
Thvssett
Varia
vetw
VEW

1581*260
1965 ITS*

51520 526
am 60S
2072 1240
767 265
400 400
418 423
535 535
3®S «
482 488
244 246
197 198
535 537
335 3*7JO
146 I4S

638 647
407 402

151 -80353.90
522 52S
244 749
547 S55
924 919
24824940.
817 (rip

14715150
256 257
46 97

482 500
412 417

70-5C 91

45 44JO
155 155

69*50 694
104 10*59

27*20 282
234JO235-40
334.9033*80
2630 MU
450449JO

36150 365
153 154

397JO 402.90

255 255
Tte.» 745

160 364
509^059*40
1S&5016IJ0

265 265
360361.50
21521420

AECI
Altech
Anglo Amer
Barlows
Blyvoor
Butfels
De Beers
Drietontem
Geneor
GFSA
Harmony
Hlgnveld Sleel
Kloof
Nedtanh Grp
Romhantein
Rvaaior
SA Brews
Si Helena
Sosol
Welkom
Western Dews

SJ0 5.70
140 140

8675 86.75
*4 45
3 3

21JO 21 JO
57.75 5?JO
29-40 30J0
9.90 10

61 6075
6.75 675
BJO 8J5
2S 25J0

14.75 1675
1275 12-50

67J® 69.75
5B.7S 5BJ0

15 15
1425 16.10
12JS 13

47 47JO
3253

London
AUbev Nan 193 X88
Allied Lvom 6-46 644
Ario Wtoalns
Argyll Group

1J2
X93

1-52

3.92
Ass Brit Foods 568 569
BAA 7.B2 765
SAe IJ7 1i3
Bank Scotland 167 16*
Barclays 367 jm
BOSS 6-44 433
BAT 960 9J0
BET 0.99 0.91
Blue Circle 112 1.96

BOC Gttoup 741 767
Bools 5J7 5J0
Bowater 463 462
BP 267 148am Airways X09 X08
Brit Gas 193 191
Bril Sleet 0J5 0-56
Brit Telecom 463 463
BTR 5J0 5-49
Coble Wire 7.11 7
CodtmrvSch *J3 4-43
Coals VI /el to 125 266
Comm Union 668 6J0
Courtaulas 5.99 5.93
ECC Group 448 4J7
Enterprise Oil 4-45 4 JO
Eurotunnel 322 X42
Fluns 147 144
Forte 1.95 10
GEC 262 184

Close Prev

Genl Acc 5.93 5.71

ul3«.0 7.98 ;.9S

Grund Mel 4JB 463
GRE 166 165
Guinness 5.10 5.15

G'JSA 1765 1763
Hanson 137 ZJJ
H>llsdown 1.44 164
ICI 1063 10JB
Inchcaoe 568 56V
Kingflaher X9b SR
Lodbrokr 165 161
Land Sec 4^5 465
Laporte 6J3 6-44

Lasmo 1A6 IJ9
Legal Gen Grp 467 4.13

5.43 562
Marks Sjj 366 368
MB Coradan 117 112
ME PC 369 360
Nall Power 262 2JM
NalWest 4.10 464
NHiWst water 478 4.77
Poorson 4 367
PIO 562 565
Pllklnatan 163 163
PawnrGen 264 263
Prudential 361 198
Rank Ore 6.96 663
Reckltt Col 665 663
Rediano 465 46V
Reed Inti iJO L40
Reuters 1*68 1462
PMC Group 5.74 563
Rolls RoyCB 1.19 I.to

1. 6.47 MB
Royal Scot 113 Itri
RTZ 663 662
Satosburv 5.73 563

1 7.1. 468 46211 144 2-4*
Sears Hows 0.99 1
Severn Trent 463 462

Siebe 4-47 469
1-64 163

laiiiWM-ii 10* 4.95

r I H 4.95 5
Sun Alliance 365 362
Tale & Lvle *66 4JM
Tesco 255 258
Thom EMI K79 X78
Tomkliu 262 157
TSB Group 1J4 1J2
Unilever 1160 HUB
Utd Biscuits 360 XSA
Voaolone 468 465
War Loan 3^ 39-41 056
Wellcome 977 967
wto (bread 4.79 46S
Will lams Hctos 366 133
Willis Coercion 7.90 1.90

F.T. 30 tadeji : 720199

|
Madrid I

BBV 2390 2340
BcoCemraiHhP. 2840 2B60

] Banco Santander 4395 4300 1

Banesto 2035 2040
CEPSA 2670 2560
Orogados 1255 1220

Erents 98 95
Iberdrola 1

Roosnl
Tabacalera 4000 4030
Teletonka 1135 1140

Milan
Alento 1360 1360

4838 47J0
Bos tool 90 94
Benetton group 1SSQ0 14000

Ctoohotols 1050 1035
1025 1OT0

Ferfln 1260 1249
FerRn Rlsp B43 831
Flat SPA 4190 4TO

2M58 2917S
IF1 6600 6400

itolcem 7925 7750
3250 2200

34200 33500
f>‘.-i«Kobonco 13520 13250
Montedison 1195 lift
Olivetti 1815 1800
Pirelli 3785 3700
RAS 20350 19920
Rlnasaente

. Jl
Satoern 2219 2200
San Paolo Torino 1D610 10505
SIP KuEUI
SME
Snia 900 895 1

30660 30950
Slot 1005 1790
Toro Assl Rlso 21700 21540 -

MIBtode*i897
Previous :

Montreal
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Bank Montreal
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22*. 224*
45W 45V.

42 41H
13'a UM

Bambanaier b
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Cascades
Dominion Text A
Donohue
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Natl Bk Canada
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Quebecar A
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Teieoiobe
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Vtdeatron

WVr
[. I'lH.iP. i

rp -
1 V4ii

'

"

'f . 1

fiXe

[Tf-

IiV Hlkl
N.Q.
16U N.Q.

Baamw*0-
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Accor
Air Lkuilde
Alcatel Alslhom
Axa
Bancalre (Clef
BIC

BSK-GD
Carrefour
CX.F.
Corus
Charaeurs
Clments Franc
Chib Med
Elf-AouitaIne
Elf-SanoR
Gen. Eaux
EunxUsnevland
Hactatie
Havas
Imelal

610
788
693
IMS
*05
927
564
946

2345

615
799
492
1006
196
940
566
954

2364
219.60 219.40

77 76.90
1285 1294
Z79 2SBJB

386J0 3B1J0
35616230
1116 1133
2155 2170
62J9B 6380
78.50 81J0

431.90 432.70
349

Lotarge Copoee 335J0
L4urand 4030

490JO
10S
3580

18750
NA
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'Peuseol
Print*mas (Aul
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Raff. SI. Louts
Redoule (Lai
soirtr Gobaln
S.EA.
Ste Generate A
Suez
Thomson-CSF
Tolai
UAJ*.
Valeo
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4000
491

1«S?
3688
191

. _ „ 475
183.10 182.50

77 77
MOJO 34550
208J0 208.90
37080 366J0

STB 591
70S 706
22S 225

1165 1182
*450 6540
510 310

33950 3(2
613 618

247.10 249JO
144 145

234J0 232JD
491 JR 494JO

632 642

&£JT?T'*X
aM

Sao Paulo
Banco do Brasil
Boihupo
Brodeica
Brahma
Paranapgnemo
PelroDros

174 620
84 90

JSS Am
2000 2000
141 138

28200 76500
225 217
765 728

2000 2000
71472

Singapore
4-*8

358
11J® 11JO
11-40 11-40

8.95 8.95
1J7 U7
2J7 2A0
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610 6
6.45 &J0
219 219
055 0.97

tat 6jo
850 BJ5
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BJO 8.15
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Stockholm

Astra A
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Electrolux b
Ericsson
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388
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32.50
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Metals

Toronto

*sxsrwy ima

Sydney
ANZ
BHP
Borol
Bougainville
Coles Myer
Comolco
CPA
CSR
Ounlop
Posters Brew
Goodman Field
ICI Australia
Mosetton
MIM
NatAust Bank
News Corp
Nine Network
N Broken Hill
Pioneer Inn
Nirtndv Poseidon
OCT Resources
Santos
TNT
Western Mining
westpac Banking
Woodslde

3.06
1160 1128
292 290
IMS 044
453 454
118 216
1140 1114
453 427
S»
156 1J6
1JS 124

6
150 258
zm 247
7-69 740

29.90 29.94
290 290
223 223
250 244
125 124
1.17 1.15
267 260
053 aei
440 457
354 353
159 160

ws®gecMr''Mt*

Tokyo
Akai Etoctr
Asahl Chemical
Asatil Glass
Bank of Tokyo
Bridgestone
Canon
Casta
Cl loti

Dal Nippon Prim
Oaiwa House
Datum Securities
Fanuc
Full Bank
Full Photo
Fullllti
Hitachi
Hitachi Cable
Honda
ItOYafcoda
Japan Airlines
Kallma
Kansal Power
Kawasaki Steel
Kirin Brewery
Komatsu
Kubota
Kyocera
Matsu Elec inas
Matsu EiecWks
Mitsubishi Bk
Mitsubishi Kasel
Mitsubishi Elec
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Sham
Shlnunu
ShlnetsuChefl)
Sam
Sumitomo Elk
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CAE
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42 41

T

23to zn,
14!k 146.
ms ito
tun am
N.a is
(U1 0.40

ffk. m
51k 5
3.10 2JQWt 2644

Canadian Podflc 16>s 16W
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Cantor
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Dickenson Min A
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Echo Bay Mines
Eoulty Sliver A
FCAintl
Fed ind A
Fletcher Choi I

A

FPI
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Gull Cda Res
Hees Inh
HetnloGM Mines
HoiUnger
Horsham
Hudson’s Bov
Imosco
inco
merprpv pipe
Jamtock
Lotoatl
Coblow Co
Mackenzie
Mogna IntIA
Maritime
Mark Res
MacLean Hunter
MoIson A
Noma Ind A
'Nornnda Inc
Noranda Forest
Moreen Energy
Novo Corn
OVravoa
Paourln A
Placer Dome
Poco Petroleum
PWACora
Quebec.Sturgeon
Rayrock
Renaissance
Roaers b
Rothmans
Royal Bank Can
Royal TrustCo
Scemre Res
Scott's Hosa
Seagram
Sears Can
Stall Con
Starrttt Gordon
SHLSvstemhse
Southam

Tack B
Thomson News
Toronto Domn
Torstar B
Transolto Util
TronsCda Pipe
Triton Fml A
Trtmac
TrizocA
Unicorp Energy
WoodwanTs Ltd
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22M 2214
2J5 2JS0
1416 14%.
460 460
O.75 060
021 023
10W HBk
1B4k 18Sk
M4k 74Vi
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244k 24Sk
2.99 2J4
N.Q. —

18 10
32^9 32Vj
6M 7
34V* 34»
At m

9 8%
1546 IS^fc
15911 15«fc
163 I6Q
16W 17UH 14VUm 164k
2Tk 2246
njq. —
17V, 1 74k
<30 460

9 Wfc
2J8 265
027 N.Q.
027 027

Zurich
Adtolntt
Ahisglsse
LeuHoWIngi
Brown Boveri
CJba Getgy
cs Hewing
Elektrow
Pbcher
intertlscounl
J elmoil
LOfttHs Gyr
Monvinwlek
Nestle
Oerlikan-B
Porgeso Hid
Roche Holding 8
5ondaz
Schindler
Sutzer
Surveillance
Swissair
SBC
Swiss Reinsur
Swias Volkstank
Unton Bank
Whiterthur
Zurich iro

198 196
413 420
300 300

3576 3590
S78 670
2170 2130
2250 2300
650 655
1260 1220
1040 1080
JVD 465
3100 2940
1150 1145
,365 365
1220 1230
4200 4170
3100 3100
3g0 3640
530 530
1420 1420
450 450
353 301

533 530
NJL 720
863 862

2960 2900
949 935

2.81*4.

sr
171*';
268*7
2-5JV
2J3'<«

Z14'.

Z30-S
L33r-
140'

t

ZSO't

Mar Ha 2.16’^ nr-s Z'.F* — QUi.
May 223 ’t 224 223 223'- —20’

a

Jul 239-s &•> 228AI 229 — Offi
SW IB 1

1

3J1 "’ -J0'-
Oec 2J9 2J9<5 2281* 2JB» —XtSi.
Mar 14* 2M 2653« 265* —JC--
May 150’- : 2J0Sv 250’* 2JD'i —20 a

Prev. Sales 13614

HI GRADE COPPER (COMEXI
2SXXS3 Its.-cents per to.

Season
High

Season
Law Open High Law Close ChB-

93.11 <1J9 Jun 9269 9264 9Z4« 9262 +.13

S-91 9210 Sep 92J7 9251 9237 3250 +.13
9225 92.12 Dec 9117 9232 9117 9130 +.13

Est. Sales . Prev. saiesi
Pnrv.DoyOpen lnt,132S*87 up 2654

BRITISH POUNDUMftU
Sner pound-loolnl equalsSOJOOl
1.9400 16780 Mar 16994 16994 168*2 16876 -110
1.7170 16690 Jun 16790 16830 1-*7MJ 16768 —110
1-5*00 16623 Sep -0600 16684 —110
Est Sales 9J8« Prev. Sales 1717
Prev.DovOpen ink 34245 up 367

CANADIAN DOLLAR (IMM)
5 per dir- 1 aotoleguolsRUHOl
6385 J610 MOT .7812 .7812 .7746 J747 —68
6K0 .7512 Jun .7735 7735 .7680 6684 -68
-8285 .7515 5ep 2683 7083 2640 2W5 -*6
-8283 .7470 Dec .76533 .7650 2597 .7589 —68
J7T2 .7600 AAar 7610 7610 .7580 .7550 —66

Est. sales 5J24 Prev. Sales 1.157
Prev. Day Open Int. 19650 uo202

GERMAN MARK(IMM)
Star mark -

1

point equa toML0001

Est. 5qjes
Prev.Dav Open 1 ntJRUQO up 47

SOYBEANS (CBTJ
5JM0 bu minimum- dollars per oushel

Uj. Jon 567 5A7'(. 54Tl -J6’A
664 5J3-- Mar 5.72 5.72 SAFA1 508 —
6AB^ 5A6 May 528 578’C; 574 57*’": —M

5-5! J** 1 *»'• 5X'-'i — -06

6JJ9: 5-51 Aug 587 SJTVj 5J3 583 —.06

5-iS H2. Sjtp 5J7V- SJ7Vi 583 563 +528^
H5 Nov 5.90’is 59114 587'* 5JTU —.05

6JN 576V: Jan 597 5«7t*. 596 596 —05
Mar ft fH — 0a

510 6JO Jul UN*
6.04 598 Nov 402 —JJ4
Est. Sales Prev. Sales 25,715
Prev.Oar Open Int. 14J65aH»l013
SOYBEAN MEAL(CBT)
100 tons- dollars per Ion

lto-90 Jan 18660 18*60 18470 18468 —260
7\0JX 178JO Mar )8*-*0 18470 18260 1BZ.40 —260
2I04JU 179.48 May 184JO 18*J0 18260 18220 —270
MOJO 101J3O Jul 18660 1B6J0 10190 18460 —260
!S-S 12?20 Aua lai7° >WJ0 1846il 18460 —Z90

63-1S *«P 1B8-°0 188-30 1B560 18560 -2JD
!SfS iii-

50 1BH60 18960 18760 187.30 -290
194.00 18770 Dec 191JO 19170 189JO 189JO —170

Est. Soles Prev. Soles 7.133
Prev. DOY Open Ini. 7X188 UP 91

3

SOYBEAN OIL (CBT)
60600 lbs- dollars per 100 lbs.
2100 1828 Jon 2040 2CJ3 2030 2049 +62
23-20 J8A5 Mar 20JB »J7 20J0 2073 +.04
2150 1865 May 2026 20.94 2070 2093 +65
S-i? 1J.15 Jul 20.98 21.19 206* 21.12 +63
133S 1979 Aug 20.95 21.15 28.95 Zllll +SSW 2170 2170 2170 2170 +68
2165 19J5 OCt 21.17 +65

5 19.76 Dec 21.13 2172 2168 2172 +.12
Est. Soles Prev. Sales l«75
Prev.Dav Open Int. 74747 oft 55*

1 1!£J0 X50 Jan 104.10 10560 10465 105-40 +XM
11460 o*L5C Feb 10660 +260
114-ffl 9XSl) Mar 10*AO 10760 10*35 106-40 +7JS0
11163 96 40 Apr 106JO +220
MZIC 9170 May 10465 107.15 10*55 10660 +265
13960 °725 Jun 106.70 +2.60
TiaTO 9X33 Jul 10*90 107JO I0«.90 10660 +160
11X30 9S.ni Aug 106.90 +2J5
no IS 9560 Sea 10X10 107JO 10X10 10760 +X55
IKJ0 99JO Oct 106.95 +2J0
114-45 9*65 NOV 106.95 +X50
1C923 97.00 Dec 105JS 106.95 10X25 106.90 +X4S
10*40 10X40 Jan 106.70 +X40
107-3 99.15 Mar 10X40 10X70 10X40 106.70 +225
99.90 99.90 May 106-70 +225

Jul 10*70 +225
Ses> 10620 +225

Livestock

I CATTLE (CME)
*0600 ms.- cem s per ib.

77.17 68.10 Feb 77.12 7762 7765 7760 +68
7620 025 76J7 77.13 7665 7620 +23
7X00 6660 77.90 7X27 7265 7X17 +.17
71.12 67JO Aug 7067 7165 7060 7065 -62
7165 67J5 off 7120 7122 7120 7120 +65
H.90 60.10 Dec 71.95 71.97 7160 7160 —65
7160 7140 7125 7125 7165 7125

Est. Sates 12-414 Prev. Sates 11 Wl
Prev. Day Open Ini. 66,165 up I. 97

FEEDER CATTLE (CME)

8625 73J7 0662 87JB 86-57 8760 +J8
8460 7560 8457 8567 8457 8*92 +25
8X57 7*« KL5D 8360 8X40 8167 +.12
86.10 7425 8240 8X70 8260 tact +.15
86.10 7X65 8160 8120 8160 8163 +27
80.70 7662 sea 8025 8065 8025 8060 +2S
8X50 7X90 OCT 8050 8020 0060 8020 +60
805) 77-45 Nov (HM 8025 8045 8025 +JS

Est.Sales 12*7 Prev. Sales 1228
I Prev. Dav Open Inf. 8671 up 9

1 HOGS (CME)
1 40000 lbs.- cents Per lb.

4725 39JO Feb 4320 4*20 4160 4365 +6J
38J2 4260 4X30 4X35 —JB
4*00 47,

»

47SS 47.15 4725 +.15
4fljDQ 4195 4660 47.17 4627 4625 +23
4X45 4220 4560 4X65 4565 *560 +.15
41-65 3920 OCT 4160 4160 4165 4163
4X60 4120 Dec 43 HB *5-90 4160 -65

42.70 4320 4320 43.12 4X12 +62
40.90 4OJ0 Apt 4160 +.10

Est.Sales 4290 Prev, tales 2-454

1 Prev. Day open Int. 26290 UP 263

PORK BELUES(CMC)
40TOIt»,-eg_hItarto

37.95 3860 3720 3762 +67
49JO 3X55 Mor 2815 3860 3860 3X12 +.15

50.50 36J5 MOV 39.47 4060 0.15 3927 —68
4620 36J0 Jul jpjs 4025 3965 39JO +20

M.M
3J93 Prev. Sales 16W

Prev.DavOnen Inf. 11,139 UP246

Food

7515
8110
8X40
8420
8500

COFFEE CtNYCSCEl
37400 to5- cents per lb.

94 75 51.65 Mar
9560 5575 May
8870 57.7S Jut
89.75 5920 Sep
9U» t&M DK
9025 7151 MOT
9060 9068 May

,

Est. Sales 3666 Prev. Sales X511
Prev. DovOaen int. 59700 off 49

SUGARWORLD 1] (NYCSCEJ
132686'

9.98

968
928
960
920
jjl

Est.Sales 4627 Prev. Series X94*
Prev.Dav Open int. 91660 otllOO

COCOA (NYCSCEI
10 metrictarn-5per ton

7875
8270
8360
84.90
8420

74J0
TWO
80.I0
8165
8360

7460
79.15
8060
81.75
8325
8560
8460

—225
—765
—195
-225
—225
—£65
-275

too.- centoper lb.
&12 Mor 8J3 8J8 826 829 —.12
829 Mur 863 868 869 862 -0
860 Jul LSD 8J4 869 851 -66
865 OCT BJ2 867 861 853 —67
357 Mar 066 367 844 865 —65
BJO MOV 174 —JM

1239 9(7 MOf 735 950 925
1518 947 MOV 963 977 9S6
1538 977 Jul 988 998 978
1X36 997 Sec 1010 1017 1010

930
959
979
1004

—7
—11
—1

ray oz.
3646 36*0 3646 36X5 —32
3646 3646 3646 36*4 —17
36X5 366J 3636 365J —17
3666 3696 3666 3610 —32
3706 3726 3610 3705 —36
37X5 37X5 3735 3713 —19
3755 3715 3755 377J —*0

3717 -46
38X0 38X5 3826 3825 —4.1

Est. tales 106QC Prev. Sales SMB
Prev.Dav Open int. 45,196 of1785

SILVER (COMEX)
S600 trovat- cents per 11

HH.Q 365J Jan
3776 3756 Fta
51iO 3642 MOT
*730 3606 IWtaV
4702 J7B.0 Jul
4a96 3750 Sep
4626 J77J Dec
4476 3826 JOT
«D2 SM Mar
435.0 3WIJ5 May 386.1
*06.0 3916 JUl 3696
4006 3976 Sea 3936

DK 399A
Est. Sales 11400 Prev. Sales 2753
Prev. Dav Open Int. 76764 up 189

PLATINUM (NYME]
SO tray ax- dollars per troy at. _
394.00 33960 Jan 35060 35260 35060 35320
409.90 3484M Apr 349.90 35X50 3*960 35ZJO
3OT-SJS 34060 Jut 349JO 35060 34960 351.10
jnje 35a9o oct 35070
356.00 35660 Jan 35160 W 60 3*860 35070
Est. Sales Prev. Sales 2690
Prev. Dav Open Ini. 11296 off 217

GOLD (COMEXI
100 troy az.-dottors per trov oz.
332-30 33230 Jan

33150

-4-4—4J

—M
+.10
+.10
+.10
+.10

32810 —420
40*70 33850 Feb 32860 J29-40 326J0 32840 —4.70

Mar 328.90 —*.70
4 1060 33260 Apr 33070 33060 J2760 OTJ0 -+70
<1150 33X10 Jun 331 JO 33U0 328.00 33060 —460
426JQ 33250 Aug 33X20 33280 33160 33220 —4.98
39S60 339.70 Oct 33X70 —560
30360 33860 Dec 33660 33660 335.10 33530 -5.10
37660 3*3JM Feb 337JO —520
3&060 34860 Apr 339-40 —5J0
383JS mm Jun 34260 342-40 34260 34160 --5Mi

8? =£8
Dec 34960 34960 3*960 3*9-40 -5-40

EU. Sales 27600 Prev. Soles 2JW
Prev. Dav Open I nr.107.697 up 12

Financial

US T. BILLS <IMM>
51 mllUfln- ptsat <00 act.

9663 962697J? 9*40 Mar 9626
97.13 9*95 Jun 9144 9657 9144
9666 9X62 Sea
96.18 9X13 Dec 9X73 9527 9525

Est. Sates 883 Prev. Sales 3»i

9662
9656
9874
95.75

Prev. Dav Open Ini. 28728 up 60*

5 YR. TREASURY (CBT)
5100600 prllFjRsS 32(Vls toOPCt
109-16 105-15 Mar TDE-333 137-19 106-28107-185

106+17 10+22 Jun 10+05 106-195 106+15106-195

10*-0J 103-25 Sep 'OS-23
Est.Sales Prev.tales 3600
Prev.Dav Open ink

W YR. TREASURY (CBT)
510(UJ00prln-Dts432ndsofJOO pcI
1D9-3 97-26 Mar T(^-2B 107-22 106-28 107-21
107-7 100-1* Jun 105-30 106-11 105-29 106-10

m-25 19*8 Sm 104-23 WS 106-23 IQS
1(04 101-20 Dec _ 103-25
Est.Sales Prev. Safes 9,114
Prev.Dav Open Int.l74644 up 2444

US TREASURY BONDS (CBT)
..

18 pct-5100600-otn &33ndsof 100 pdl
105-26 90-16 Mar 10+23 105-19 10+18 105-17

90-22 Jun 103-15 104-12 1U-12 IB+io
103-9 90 SSI 102-22 1034 102-22 103+
102-7 9M Dec 181-22 10H
101-1 TO Mor
99-31 914 Jun
99-15 90-12
98-19 91-19 Dec

Mar
Jun

EsLSatesia&ni Prev. Sales S9449
Prev. OOV Open 101704740 oH290

101-22 182-3

101-2

100-4

99-9
98-17
97.28
97-9

MUNICIPAL BONDS (CBT)

”S??5l‘
nae^ a,:^ 0,^ PC,

97..4
98-17 91-16 Jun 9k-l7 96-19

Eai.tam Prev. Sales 3-897
Prev.DavOpen int. 52.1 HI UP5I6
EURODOLLARS (IMM)
Slmiillan-aKollOOOCt.
9178 9156 Mar 9136 7145
%68 902) Juft 9X93 9666
96JI 9027 sea 9552 9566
7527 9022 Dec 7468 956*
9X46 90.28 Mar 9466 9468
9106 90.-81 Jun 9*JZ 9468
9*73 90J6 tap 9463 9*10
9429 70.71 Dec «59 >175
94.15 9024 Mor 9148 9365
*187 9021 Jun 9122
9166 9121 Sea *3.9! 9119
9133 91.18 Dec 9222 92-89
7128 70.75 Mar 7268 9X83

96-31

96-16

96JS
W.93
95J2
9468

Ji3J
9*62
93J8
93.411

9X22
9362
•8.72
9168

97-13
96-19
96-5

«M4
9*68
?X45
9SJJJ
9461
94-46
94.16
93.73
93AS
mi
9X16m
9161

+66
+.10
+.11
+69

+20lk
+Wi
+191*

+4*
+22
+22
+21

+1055
+27
+27
+26
+25
+24
+23
+23
+23
+23

+13

+.15
+.13
+.14
+.14
+.14
+.14
+.14
+.17
+.14
+.14

+-M
+.13

.7D25 -572* Mar 6090 6091 .6027 603* —72

.6920 6018 Jun 5985 5998 -5968 -Wl —72
6720 6013 See -5930 5948 5TO 5927 —72

__6650 6100 Dec 3918 J9I0 J9T0 5892 —72
Est. tales 40692 Prev. Sales lft9
Prev. Dov Open inr.132658 up261

JAPANESE YEN (IMM)
Swren- 1 point equals 50600001

2ZS5 iSES
45 yar.«Hgg4 -008004 6077*5 607969 -35

607745 Jun .007986 607989 607970 60796V -35
-0^40 Sep 607983

OOB081 .008001 Dec 608001 —35
Est. sates MJ4I Prev. Sales 2733
Prev. Day Open Int. <UJB2 up 562

SWI5S FRANC (IMM)
Suer franc- 1 taint equals *06001

•S'® Mor 6772 .6772 4710 4713 —68
6070 6700 Jun 4694 4720 .6681 4681 -68

_ 6920 4695 Sep 4663 —68
ESI. tales 17734 Prev. tales X320
Prev. Dov Open Int. 49492 off 10

Industrials
COTTON 2 (NYCE)
50600 toi- cents per to.

JJJg Mor 58.90 58.95

S-15 MOV 5965 59.90
6^*9 S3.® JUI M-90 6160
6*-49 54.40 Oct 59-7B 6060
6A2S 5460 Dec 5*65 59J0

‘J®
362 Mor 6060 60A

_ 61..® 60.99 MOV
Est.Sales 4600 Prev. tales 2452
Prev. Dav Open Int. 37412 oft 836

HEATING OIL(NYME)
*2600ual- centoaer aaf

65. .

6350
50.70
59.15
5875
5870
58.50
59Ji
60.70
61-25
59-44

Est. tales

5*45
5X10
5225
49JO
50.00
58.95
5345
5440
55.90
S7JB0
57JO

Feb
Mar
Aar
May
Jun
Jul
Aug
Sea
Oct
Nov
Feb

56.75

5645
5SJ0
5140
5460
5440
54.90
55.95
5760
57.70
58.70

Prev. sales 2X2M

56.90

5645
5540
5455
M.10
5440
54.90
55JS
5760
37.70
5X70

58.11
59JO
6025
59J5
5875
6060

5565
55.10
5440
5X65
5345
53.70
5435
5560
5A55
57.70

5870

24 —5842
5942 -23
m&9 —.16
5965
59.02 +62
5960 —65 ,
MLS5 +30 A

55.10 —2.11
55.10 —177
5460 —140
5X70 -1.18
5150 —.93
53.70 —.90
5*40 —70
5560 -65
36JS —40
5770 —.30
5870 +.15

Prev. Dav Open int.130632 off X*6*
LfO^SWEET CRUDE (NYME)
1600 tat.- daltors per bbl.

1943
I9J5
194*
I960
19.72
1972
19.73
19 75
1974
19.70
1973
1948

1949
1966
19.65
1949
19.72
19.72
1975
1975
1974
19.70
1975
1968

22-10 1867
21.91 187*
21.73 1875
21-52 18.93
TUB 1867
2169 1897
2166 I5J7
2120 1890
31.15 1920
21.15 19.13
2120 196*
2064 1940
70-91 19.20
21 10 1920

1*J»
20J9 1975
21-05 19.18
6B61 2OJ}0
>9-92 19.13
20-30 1928

_ 20.49 I960

Prev.Day Open Int^ljS' up2M
JS^P^GASOLINE (NYME)

cen,s Mr vai
40.58 51.78 Feb 5475 54M
4120 NS S5J5 SS

57.50 Apr 5945 5945
5815 May 60.20 ftQja
38-55 Jun 60J0 *0JO

60.10
5760 Aug
3760 5CP
54.70 Oct

Nov
pw

5X55 Jan

f 1*675

Feb
Mor
Apr
May
Jun
Jul
Aug
5eo
Oct
Nov
Dec
Jan
Feb
Mar
Apr
Mor
Jun
sen
Dec
Jun
Dec

Prey^a'tS 1»JOT

i960
19.13
1927
19J4
1942
1942
I«46
i960
1974
1945
1944
19J1

1962 —48
19.14 —45
1928 —41
1966 —68
1940 —66
1943 —64
JM5 -63
1948 —J3
19J0 ~J1
19J2 —29
T9J3
19J2

1942 1942 1942

19Jl
19JO
1949
1949
I9J0
1949
I960
1954
VJJ*

=£
-253
—22

M ‘Hi

4562
4440
4X77
*9 39
60*5
57.00

54.90

54.75

Prey!Day Open Int.'

Stock indexes

^n»c^SEXta-E >

« Ilf
Estta!**

371-1"
r,
5** -265

BSStEB""*'-”"
JH60 Mar 3*1.10 24165 23765 23965 —.90

SLss D
&njm« w =s

Commodity Indexes

gfe-. «
twn. Research S1.26

Prevtous
97460

169740
12152
20278

CBT:
CME:
IMM:

NYCSCE:
NYCE;
COMEX:

KCBT:
«TPe:

Market Guide
Chlcogo Board of Trade
Chicago Mercantile Exchange
inlernotlanol Monetary Market
Of Chicago Mercantile ExQftanse
New York Cocoa Sugar- Coffee Exchange
New York Cotton exchange
Commodity Exchange. Mew York .

New Yore Mercantile Exchange
Kane®* City Board of Trade
New York Futures Exchange

J O'
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*0* Sic#Fro* Disp<ildlB

S^ss Volksbank,
_ :.,_cXposed to recesaon-hii compani«

-
adm8 real estate nScu is

_ Ekety to announce a partnershin or
'

- «2f^w^ffcr
fy

another “*titu-
jhon on Wednesday, analysts said.J8 Switzerland's fifth.

; rarest by assets, asked the Swiss
Ranges to suspend its stock onMmday and Tuesday. The bank’s

:.v .-cooperative shares closed at PO
. .;r. francs (S493) on Dec. 30.

r ;--v - A Volksbank spokesman said the
announcement would be “positive."M Banking analysts said that in ad-wdjUon - to any partnership, Volks-

.
'

'tatifc was likely Wednesday to dis-
- dose conditions of its conversion

- intoa public limited company from
- a cooperative society. This conver-

> suo. announced in October, would
make a combination with another

. institution possible, although the
. .
bank said at the time that there was
no plan for the participation of an 1

v
company in Volksbank,

Volksbank also said then that it

expected a deterioration in 1992 re-

mits due to bad and doubtful loans.

Hans Kaufmann banking ana-
lyst at Bank Julius Baer, said he
believed Volksbank would an-
nounce a partnership or coopera-

- 1km agreement involving a share

- .^wapwith another institution, most
' Blidy a German one.

He said Volksbank had suffered

from its strategy of specializing in

loans to small and medium-sized
Swiss companies, hardest hit by re-

cession. It had also mistakenly

ife Looms
olksbank

failed to become more internation-
al earlier, he said.

Volksbunk's shares have sporad-
ically risen recently on takeover
speculation. The rumors resurfaced
mst week, with Deutsche Bonk and
Rabobank of the Netherlands seen
as possible candidates.

But an analyst with a private
bank in Basel said Deutsche Bank
was an unlikely candidate to
launch a takeover since the focus of
its foreign banking activities was
on the wholesale and not the retail
side

;
“"And there is overcapacity in

retail banking here." he added.

A Union Bank of Switzerland
analyst, asserting that German
banks in the current economic cli-

mate would be unwilling to commit
to such a venture, said. “I see rather
Citibank or a French institution as
being interested."

The Basel-based analyst said a
likely scenario was a partnership
with another Swiss cooperative
bank.

Gilbert Puder, analyst at Bank
Sarasin, said it was possible Volks-

bank would simply announce cosi-

cutting measures, ‘its profitability is

too low by any yardstick," he said.

Already. Switzerland’s plethora

of banks has begun to shrink. Some
smaller banks have been forced to

merge or close.

Volksbank has said its 1992 result

would Tall below 199 fs profit of

68.4 million francs, due to a dou-

bting in provisions for kisses, bad

loans and write-downs, to 393.8 mil-

lion francs. (Reuters, AFX)

Redkmd Sells Unitsfor£100 Million

ConipiM hy Our Staff From Dupmchci

LONDON—Redland PLC, Britain's larg-

est building-materials group, said Monday it

hud sold off several companies for a total of

£100 million ($151 million) and taken control

of its French tile-making unit. Coverland.

The sales involved several units of Steetley

PLC. the building company that Redland

acquired last year for £610 million after a

major takeover battle.

Among the businesses it sold were Steetley

Roofing Products. Steetley Refractories,

Construction Jean Bernard. Columbia River

Carbonates as well as businesses in Texas.

The company said it was boosting its hold-

ing in Coverland from 43 percent to 67 per-

cent for £48 million. This pushed Compagnie

de Saint-Gobain’s share down from 57 per-

cent to 33 percent.

Redland said its German unit Brass bought

the Dan Teg! clay^tile business in Dounark for

£10.6 million. It also is forming ajoini venture

in the Koramic industrial group of Belgium to

make 650 million bricks a year.

Chief Executive Robert Napier said: “In

the current difficult market conditions, we

have achieved these disposals on good terms.

The proceeds of the disposals will be used to

improve group liquidity and to expand our

European roof-tile operations."

Redland said Steetley Roofing Products

was sold to SA Eternit Group NV of Belgium

for £19 million. The Steetley Refractories

businesses were sold to J. E. Baker Co. of the

United Stales for £143 million.

It also sold its 20 percent stake in Lafarge

Pltrenrope to the lafarge-Coppec group or

France for £41.25 million.

RedlancTs stock price finned on the news,

finishing 16 pence higher at 425 on the Lon-

don Stock Exchange.

(AFP, AFX, Reuters. Bloomberg)

w Wimpey Shares Resist Pressure

Shares in the builder George Wimpey PLC

recovered 1 penny to 115 in late trading after

easing slightly on news that the builder would

have to make a provision of £11 million on its

1992 results after iis sale of a shopping mall

in Liverpool Reuters reported from London.

• ..I ’ 1

Bull Still a Contender for Disputed U.S. Contract
ComptM hr Our Staff Fnm Dispatches

PARIS— A French government

minister said Monday he was opti-

mistic that French-cion trolled Ze-

nith Data Systems Inc. would still

get part of a contract to supply

personal computers to the U.S. Air

last month by a federal administra- Court Blocks Costain Deal With Altus
tive judge. afp-Esmmsm
The minister of industry and for- LONDON — Hanson PLC has won a temporary restraining order from

eigrt trade. Dominique Strauss-
a [j <j_ court barring Costain Group PLC from completing the proposed

Kalut speruung on French radio, ^ ^ Australian interests to Altus Finance SA. Costain said Monday,
said Zemlh remained the best- The federal court in Sl Louis blocked the proposed $245 million sale of

placed company to wn the contract.
coal-mining and real estate interests to Altus, a member of the Credit

Zcnjin is a unit of the stale-owned Lyonnais group, pending a further hearing later this month,
computer company Groupe Bull. The injunction was sought on the basis of an earlier conditional

On Dec. 23. Judge Catherine Hy- agreement to sell Cosuiin’s Australian coal-mining in terests to a Hanson

att, who reviews contract appeals subsidiary. Peabody Resources (UK) Ltd.

for the General Services Adminis- Coslain received stockholder approval last week for the sale to Altus.

tration, threw out the Pentagon’s

J741 million contract for Desktop
i.V-PCs. The tentative order,

awarded to Zenith Data, was for

300.000 PCs

.

The decision followed a ruling

that some of Zenith Data's moni-

tors would not comply with re-

quirements for U^.-made con tenL

Zenith has said it intends to appeal

that finding.

“I am optimistic that a large part

Frankfurt

QAX •

London
FTSE tOO Index

Paris

GAC40

— m
231Q

'A S O N O j
.1992 1993

Tso
1992

of the contract will still come to

Zenith." Mr. Strauss-Kahn said.

“When the contract is put out to

lender again, the Zenith offer will

still be the best. If the rules of

competition apply, and we will

watch to see that they do, the Ze-

nith offer should succeed."

The contract was awarded to Ze-

nith Data on Sept. 8. Six computer

companies that lost in the bidding

process, including CompuAdd
Corp.. appealed the award.

CompuAdd and Sysorex Infor-

mation Systems, another U.S. com-

pany. had in fact been awarded the

contract earlier, but Zenith and

other competitors subsequen tiy ap-

pealed on the grounds they had not

been given lime to prepare their

bids.
” (Bloomberg, Reuters

I
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FTSE 100

General Index

MS.
CAC-40
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Stock Index

SBS
AFP
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1993 1992 1993

Monday Prev. %
Close

. .
Close Change

N-A. 106.30

5,558.73 5£68.0B -O.I7

1,531.33 1.545,05 -0-89

60231 602.97 0.11

850-06 829.00 • +2-S4

2^09-90 2,185.20 +1.13'

2,861-50 2,846.50 MJ53

215-60 21A2S +0-63

89700 887.00 +1-13

1,843.08 1,858.77 -Q.84

1,074.12 1,OS1.3S +2!16

33952 348.46 -2.57

691-40 687.60 -*3.55

Intraulu-nal Herald Tribune

Very briefly:
.

• Most of Poland’s 300.000 striking coal miners returned to work after a

three-week walkout, approving an agreement signed between the Solidar-

ity union and the government.

Westdeutsche i -aiwUihanh Girozeutrale said it had raised its slake in the

Thomas Cook Group to 86 percent from 10 percent. WesiLB acquired the

extra stake from LTU. a company in which it holds 34 percent.

• Sir Brian Unwin, the chief of Britain's customs service, has been named

as the next president of the European Investment Bank and wUuie

office in April, the British Government said. Return 4F\. 8/twn^y.
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Hoogoyens Paints Picture

OfAnother Bleak Year
Bloomberg Business Sewj

BEVERWUK. Netherlands — Hoogpvens NV expects the early

months of 1993 to be as tough as last year, the steel and aluminum

producer said Monday.

The statement, pan of the year-end address to employees by the

chairman, M.C. Van Veen, had an impact on Hoogovens's stock, which

fell l.lOgidldeis to 21.90 guilders (51110).

Last Oct. 28, Hoogovens said it expected to report a 1992 net loss of

250 million guilders on ordinary business activities.

The new statement said that Hoogovens “sees no improvement in the

early months of 1993” in the market for steel and aluminum. Even if

economies recover, “it would probably be several months before this was

reflected in stronger demand for steel and aluminum." it said.

The American steel market may hold "unpleasant surprises” in 1993.

Mr. Van Veen said. The US. government has lodged complaints that

West European steelmakers, including Hoogovens. are dumping their

products on the U.S. market.

AMEX
Monday’s Closing

Tables indude the nationwide prices up to
the dosing on Wall Street and do not reflect

late trades elsewhere. Via The Associated Press

DUTCH: Investors Need Patience
I
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forecasts that Dutch long-term in-

terest rates will fall to a range of

6.7S percent to 7 percent next year

are not particularly dramatic, with

rates already down to around 72
percent.

Mr. Tuin expects earnings of

Dutch companies to have fallen by

an average of about 5 percent in

1991 For 1993. he expects flat

earnings, with a clear recovery only

in 1994.

For the top 60 Dutch companies,

Mr. Menco estimates flat earnings

for 1 992. excluding extraordinary

items, and a 4 percent improve-

ment in 1993.

Mr. Tuin said that excluding

Royal Dutch Petroleum Co., which

has a 35 percent weighting in the

CBS General Index, the market's

average price/earnings ratio is 9.2.

“which is certainly not low histori-

cally for Amsterdam but is not real-

ly expensive,” he said. Dividend

yields average 42 percent.

The unpredictable risk element

in 1993 wflj be political, he said.

Much will depend on events in

Eastern Europe and the former Yu-
goslavia.

Cyclical that analysts see offer-

ing potential next year include the

chemical, paper and construction

sectors, and niche companies such

as VMF Stork NV and Oce-Van
Der Grinten NV.

Monday's Prfcss
NASDAQ pnces as of 4 p.m. New York time.

This list compiled by the AP, consists of the 7,000
most Traded securities in terms ot dollar value. It is

updated twice a year.

UMonm
Hghuw sack nr Yid PE iQQs. Mon Lnruxtsorge

12*1 r, Faiccui a* La . _ 73 nil fi 9%
7ft 4’- FarMrg n - - 200 Sft Sft s*.d n Fusme _ _ ra 7 n w
76H 01 Flno 120 52 27 t il 40V] 41

9% T* F10.U51 .We 23- 152 7ft 71 Tft
12 91 FAosPr I43utOJ _ 1146 10V* H 10ft

92 71 PcEn PfE 7A, U - HOD B4ft 86Y* 861 —IV?
541 43 PcEn plA 4J6 *2 _ z50 471 471 471 —II
S7Y? 46V] PcEn OVD US U . BOB S3 S3 S3 —I

ift 41 FlCiUrl .10 1.9 13
ail 61 FstCitv 20 13 11

142 99V] FIEmo lJbO 1JS HI
141 71 FfFAPo J2 S.l 8
81 ft Fflber A0e 68 -

OtyVid pe 100s. Hinn low i p v ch?

T : 61 aim sir 40a 45 - 38 ?-. Tft V- *K*
-,42, 41 ALC _ 52 1 13* IJft m 121—11
6‘ : 11 AfllC 1.14e 111 8 !i A 6 6 —ft

->1 UADI - - 3D -ii '% * _
I'; --e ARC _ _ 377 11 lft II +'*
*>: 2' . ASR . . U7 5 71 3 +1
631 50 ATT F0 264e 43 _ 65 »2ft ill 61’* —

1

3 ii AOCom - _ 19 21 r-z re
81 Si AcmeU 20 14 33 IS 51 SI 5*3 —

1

7ft ?•- Action _ _ *6 Tl 11 Jb —ft
eb Jft Acton _ _ 2 51 SI SI —"a
231 17V. Adan d< 175 1*J) _ 13 231 23 231 4-1

i
6’1 1 FNICal
111 6"l FischP
9 11 Fleetton
281 70S Fla Rev
3d 231 Fluke
125 84V.- FordCn a
201 161 Farsi C A

.10 1.9 13 3 » » » Ml
20 23 11 13u 81 SI 81 +1
140 12 M 3 134 134 1 36 —V]
JZ 5.1 B 19 14 131 14

A0r 68 - 44 A 51 51 — I

- - 38 11 IV* 11 +V»
_ _ 21 101 Ml 101 —1
_ _ I 81 81 81 —

1

SO 2.1 57 11 231 231 ZI1 +1
S3 IS 13 125 29V. Ml 2B1 —VS

_ _ 210 85 85 IS —1
_ _ 33 Wn I BY? 181 +1
_ 32 6*3 401 39V] 391 —V]

Jft 11 FounPw
ETo 71 Frnktn
51 3ft FreaEi
6% 2ft Frnen n
41 H Frieam
271? I7‘, FrOCftS
191* iH FrcFd »
491 281 FruilL

4' : 3 AdmRs n _ 8 56 Si SI S'* _
Jl'« 101 AdvMo, 5 - J2B 27 131 121 131 +
18‘, 71 AdvMed _ _ 173 9% 9ft O’.? —
91 3'.- Ad»Plwf . . B R. ft ft

24'-j 7% Airwal - - 1755 Uft 13 131 4-1
771 13 A.rE.p S .14 S 17 J>134 27 »1 26% —

%

l"s 1 Alrcoa . - <0 11 1 1*9 -4*
151 11 Alois! 5 60 3J 8 15 151 151* 151 +'.

S"i Alamco - - 3 -
31 " Allin - ~ •** I*- 11] IV.

14-.- PS AfWKsft 521 14 3 429 141 M’-* 14’* +4*
O'* SI aikwh — IS 248 B1 BY? 81
?». I', aim ivIS _ _ M0 21 2'* 2*.« —
1'. 2 AlDhain - - 10 1': y;? 31 *"*
14-» 51 AlptaiCr - - 155 71 W n. F.

JS Alcoa of 7-75 7.1 - 1750 S3-? 53

* ”, 'Ti Galac g _ _
1 151 71 GalxCM 1.40 IU -

O'; 3-7 GomoB _ 213
“b 371 t« Goran s JOa U 12

41 21 GavICn _ -
'* 3U l*n Go,1C wl _ _
- 121 6-7 GelmS _ -
- • 11 I Gcttko _ 2
- 21 1 GnAuto _ _

i
4»,-« l’-a GnEmo _ „
6 11 Gertie 1net _ _

« • 11 •-* Genda _ _
* I 12'-* 6'A GonvDr 34b 14 13

: r» 'a OcadRs _ _

% % +ft
71 21 +ft

Z2u 9 9 y +b
4ft Jft 4ft +ft

4% +b
1 ib 21i V* +1

23Y? 33ft —ft
16% 17V* +ft
48% 481? —ft

A* 4% &*u +ft
13% 13% —

1

172 V* •iH '/a

91 91. 9ft —
4'n 4% 4% +b

35 33ft —ft
31 Jft —ft

850 2b 2b 2 1? —

221 181 PGEPfA 1J0 7.1

201 m PGEPfB IJ7 7.1

181 151 PGEnfD US 7J
181 16 PGEOfE US 7J
ir- 15V? PGEPfG U0 7J3
261 241 PGE PfQ IM 7.4

291 271 PGEPfV 132 82
291 271 PGEpIR 237 8J
28W 251 POErfP 105 7J
28V* 2S1 PGEptO 200 7A
271 211 PGEDflW 1.94 7j
271 2S1, PGEpfK 104 76
41 31 PacWsI
181 «Y? PWNk493pwt _
11 PWNk«*3vrt _
21 <] PWCWBBl _
151 111 PrkPor .HI 3
111 71 PorPfd .94 9Jmi 71 ParPf2 AO 7.1

21 1 PoorTu -
WH 111 PagGM lOe 3

iso 7.1 _ 8 211 an 2ii 44,
IJ7 7.1 _ 14 1«1 181 19V* +n
LS U . 4 m* IT* +V.
L2S 7J _ II in* m —

1

1.20 72 _ 20 161 IW* 141 -H
186 7A _ 16 251 251 75”, —1
L32 82 _ 10 28Y? 281 281 —’n
137 BJ _ IS 281 ZBVS 281 —

1

LOS 7j _ II 271 271 271 +1
LOG 7A _ 4 271 271 271 41
1.94 7j _ 2 24 24 34 +m
L04 76 _ 3 271 27 27 —1

. 29 49 » SI 51 —

1

rt _ _ 510 151 IS1-, 15V? -H
> _ _ 13 '* 14 'w 4Vm
f .-30 111-
-Hie 3 IS 445 141 U*» 131 41
.94 93 17 42 101 101 101 -4-^*

JO 7.1 17 4 lib 111 lib
- - 58 11 11 11 —

1

10e 3 29 841 141 131 16 —7*

- _ 57 121 111 12 —1
_ 2 40 II 11 11 +1
- _ 410 1 11 —'#
_ _ 10 21 21 21 —1
_ _ :ja 3Vi 31 31 41
- - 148 1

34b 2A 12 31 t0'» ID 1«, —1

39 T - 241 PetlEM L00O 27 13 3 341 361 341 —7k
351 221 PennTr _ 230 64 VI 28 281 41
231 T9 PanRE M0 76 24 20ttr 24 231 231 -F4
61 3-4 Pinob JO U 13 203), frv? $1 6b +1
181 10b Perl nlC _ 18 157 181 171 181 41
26*4 171 PernC pi 2.12 9J _ a 23 23 23 -Hk
17Va 9»* PtHeoi 1U U . 10 17 141 161 —1
44W 251 PtllLD J5r 3 » 485 35V* 3d? 341 —'A

81 PtinxLS s _ _ 354 «1 81 9 —«i
131 PftnxRs - 15 6 241 241 241 +'i
*ni P'tcoPd _ _ 35 11 11 lb 4>'6
41 PIIWVO 65* 7.9 13 6 7 6rt T
31V? Plttaav 30 li U l 381 38b 381 +1
251 pm**y A L10 U 15 II 34Y? Mb 3d —1*
71* PlnRsc - _ 493 9b 81 81 —

1

bi PirGem .n .9 24 218 13 121 13 _
61 2b PI9R A
51 2b PlyR B

- - 1 41 41* 4’.*

- - 2 d 41 41 +1
49 361 POfrin 500 TM 18 46 451 451 451 _

cl- , 19** ai:o wt - _ ini 37
30*: 61 Amafif Ml U _ 4998 ?'•

' a Amnmi - II 28 1

161 141 AF31P2 163 104 -
Mb ir-* ABVCT 1J2 6.7 «
21’s I3't AmSIll .15 O 10
3b I’.? AE«CM - -

r* '-a OeodRs _ _ Ml ]in I tv* HUn
26b 161 GianI Fd il 1115 IN 221 22 221 —

b

63 104 - 1 151 151 151 _
J? 6.7 9 27 I9>, 191 191 4-7*

.15 2 10 II I*'* 1*1 19b +’%
_ _ 721 11 11 ln » -Ha

J
26 IP, AFruC A A II 11 31 221 221 221
6 2'? AHJtMa _ 8 305 i 4°-* FI —
4-j 1'.* AIM 84 48c 110 - 91 41 Jin d JJn

Tl 10 AIM 85 1.14, 9.9 - 55 111 111 It
1.? +'-t

54 401 A Israel 5k U 13 5 41'.? 41b 41', —

1

71 U1 AmLlsl 1.00c A6 20 34a 22 211 211 +1

31- , 31b —1 I VRt 4b GkbCR .1* 1.9
7 . — 4 151 8 GJcWOf n
.2.' .1.

‘ 171 Wa«l » -7» 3-9
151 15-n _ : r-: 11 GUHOcn .19* 10.1

L* !!!“ +?i
I 51 lb GqVWm

191* IF- •?
, 7b J? Gat'd wt

11 1^8 +•*
1 W b GMFId

T2-- 221 - I 6’, I'n GMSatn S _

.14 U It 2 71 7b Tit

- _ 253 119* HI HI +b

31 v. Patvati
26 jiv* Ponsra
51* 2 F-roIHt Ml

- - 241 19k IV? 11 44-*
_ 77 434 151 149k IS _
_ _ 1 2b St 21 +b

161 13b praiLm 64 SO 16 67 15 141 U<|

17% 17b 20 9 PWHHh
4 40 lft lft lft 1ft % PrPdLB

Vm 3V* Ht* 3b •ft Presd A
19* '/ 2% lft PrcCm ~tW 1 +% 22 Vh PrmBc*

1 21 21 +'.? 21 % PrlnDI
If 47 JV* 28ft 28ft —

%

5 lft Prism

_ _ 78 b b b +f.g

_ 42 743 14 131 131 —

b

- - 169 11 1b IN -rta

21 Ub AmLlsl
25b 20 fiJAMA
13 7 AMed

one 46 20 34a 22 21 =» 21b +*,
64 ZB 10 53 2T» 22=, 2Ta + a

_ 9 1142 121 IZ1 121 —

1

25"? SI ARdian M _ _ 97 7*2? 71, 7-.* *»]
12’ s ti A Resir 1 40a 132 ia

7 4>? ASOE - 20
i--> 7> I AmShnf - -
r* 1- ? ATecftC - 23
6’> 31 Amoot - 14
H * 7^1 AnwMI 28 39 7
36-, 3' 1 Andrea - -
51 2b Angeles - -
16'? 13 Angel uA 2.75 200 .
IS”, 14- r AngMI? 200 120 8
18b 14’? AngPar 200 121 ID
71 3-1 ArkRsl _ 15
ll', y? ArranA - 7
91 41 Artur Hi - _
101 J Astroic - 13

t v* Ann mi _ _
3 lb A tor. _ _
T* Atlonlls - 5
H'-* I AllsCM .. _

1U Alia* wt
}b lb Akxtvo,
1J1] 4 Aurora S* b Auror wt

- 20 40 6 S’! rt — t
- - 3 Tl n Tl - k
- 23 4 2b 2b 2b
- 14 405 SI 51 5b 1-9*

L9 7 5 91 V': 9v? —vj
- - 26 22b 22b 22b *9*
_ - i6 jb r* 3b
10 . 32 lib IM IM —

b

Ll I 24 151 15, 151
LI 10 3 I6l? 16’1 16'-? —

b

_ 15 84 7-? »* 71 +*-7 I 61 41 61
. _ 11 7 7 7 —1 [

- 13 132 Sb 5b S’* +'4
_ _ 2 11 IV? 11 +I.-8

- - 424 lb l>« lb t

_ 5 39 S 5 5+1
_ 4 '*

27% 12V? Graham 78 18 4 57 ISb 14b ISb +1%
C* Grand a Tl la I'k I'k l'rk

lift 6' r GrswLne 164 12%
7% 4% GrdRnd 18 58 7% 7ft —

1

9ft 5 GrdnB 12 39 6 Sft 6
9
3%

112L
lb GCdR pr
71 Gunale

JOB “
IJ

25
517

7ft
9ft 9

2%
f* +'k

- _ S l-k II 11 +1
_ _ 10 39r* J2r* 39-*

161 81 PiiEMa _62 141 141 UY? +-,
79k 31b PtopCT 256 40 - 527 4 39k LPk —

1

SI 71.* Prvcno .16 7.1 _ 12 7'l> 2*- 2b _
lib 131 PrvEng 100 6.1 14 29 141 iw 14b _
191 16b PbSM 1.76 96 11
161 121 PbSi? L44 IIO 10
191 131 PbSi 0 uaa 13 9

1.76 96 11 2 181? W? ir? —1
L44 no 10 25 u in m +-4
uaa 87 9 5 14b 14b 14b _

181 9b HUBCO .440 14 13 666u 191 189* 181 +'.?

131 9V] HaaEn _ _ 21 lib ill 111
9i* 7 Mot Ito, 02 19 13 S 71 71 71 —

b

91 61 HdlEP 60 97 33 27 81 81 81 —V.
r» 1 HaifRtt _ _ 4 lb I** 1>-* +.» ,

IP* 51 Halsey _ 30 J86 11 9b 9b —11 1

151 41 Hornet 1 _ 23 S2 H)1 HHk 181 +1
141 121 HmoUt J5e 14 _ 38 141 141 141 +1 I

131 41 HangOr _ _ 1|9 81 81 Bb
151 10Y] Hanavr p4 - - I 15 IS IS +1
1 Han W1B _ _ 8594 «fB 'V* Hi* +'r*
6b !>- Harken _ _ 152 Vtn 31 31 —
6b 3”, Harold 661 104 31 13 ftb 61 6b +Jk
11 1 Harvey - _ 40 1 v* 1 —1
351 231 Hasbro 1 70 6 18 2376 321 321 321 —1

171 13 PbSt 9 1660 110 6 17 131 13b 13b —

1

151 ni PbSi n Lit no 13 11 m* 12 12 —

1

15 111 Past 12 IOO 9.4 II 2 129, 121 12b
16 lib PUS114 U6 180 12 5 IM IM ISi
111 a PDSUS 04 86 14 8 10 9b 10 +',

8'* 8b
A

15 15 IS +1
"m "at H/B

151 Vm 31 3b —'*
104 31 13 6%

41 lb Hosb nf 5
1 • ,2.'’ 'i* -* 41 30-1 Hailing

_ 18 272 7r, ?1 71 +1
- 9 461 13': IM IM —

b

_ - 187 6 5b 5b —

b

4b b HltnOi

- - 227 31 39* 39* —J/*

40 10 26 5 33 K'? 33 +1
_ _ 20 2bi 2 2—1

111 8 PDS11S 04 86 14
13 B1 PUSH 104 90 IS
91 41 PHUI7 68a 70 25
71 41k PbSlIV 04a 30 _

15V* IS PutnCA n _ _
151 I3b PotNV II - -
41 2b RBW - _
12b B RHl Enn _ _
101 M RX Mod - -
28 20b Raoan _ _
151 91 RallRi I _ 5
7 2V* RadlCr - 27
Blk TV. RE Sec 40 BO -
23 181 MdLn 130 IOO 30
11 b RdJio wIB _ _
3b 11 HedkiM - -

UO 9.4 II 2 12b 121 12b _
U6 11M 12 5 IM IM 139*
04 84 14 8 10 9b 10 +•',

104 90 15 33 Ml IU lib —-*

68a 70 25 7 8b 81 8b _
04a 30 - 18 d M M +13

- - 17 IS1 15 15 -
- - 214 151 15 15
- _ 467 3b 3 3b +b
_ _ 46 121 121 121 -J*
- - 14 61 51 51 —1
_ _ 1 23V? 23Va 23Y: +1
- 5 26 II 12 12
- 27 29 2»m 21 F* -J<*

40 80 - 164 81 81 8b +b
U0 180 30 82 71b 71b 211 —

b

- - 12 11 l’ o I La —F*

4 19
. 30 641 46b dSH 45b^ 13 23

=s hK" Si i n-!SS
.. Hit

V =58^
Wb Wk

2 IWi if
^

JO 4 a XK aw 3?l
04 £ 19 934 39W 29

a 7g S2 *3 n li

- 331 141 141 141
25 1132 15b u 15a MH3^| a

S£ MS4 -*

.. ?I
,“ 176*

17? 1

Vm ‘ 237] 9V,
W s 49 Wt
1

1
«

b t 17 6bIgS,
1

!

jr.
861
xrn

66 17 ^7 200 491
23._4J

15 385 81
«« « is S'

u
if

ft

- SI 3604 29

1 212 7>
514 171

71V*

S33 IB
IB 1147

_ 18 1534
£ 1311514

t?S

_ _ . _ 3K
.9 23 484 ZTb
_ 14 57 lib
1J 17 111 1BV?

9 171 33b

’E3 ^
'b'4

JB 1.1 22 597 44>j
32

M3 91
57 497

"

M IX S_
20 2 171
17 1665 7Y,

22> 21
71 8

51 511
30-'-. 31b
261 24'.?

lfr>* 171
70b JW
23 ft 23 ft-
;ovj ii
171 !B
47V> 48

I®:-571 58b-
211 23V?

16'ft iJ'.k

ixh zr+
n m
iavt lav.

161
243 22

40 1130 3 .

, »£? ^
,7 S ’Sv,

181

JO 2 g
02 xB 10

HOEMrlt
FaHnOHm
6 Hondex

1, 17*4
2T.1 *L*

1 1 7d
-2 33

151 IFi
14' a Ml

vzs
9 91

3s3s
171 171
7 r

m

ill SIHmeM
ftHmeWr
iSIHcraedc
lA'ftHonlad

k I )4-* AHHorrMC
! 26 ia'vfccjbs

„ I ^T., li’^HarrtB

,

V, I tf.,U HWCflT
1

916

111 Ink
29 9

B
TBb
2DV*
16’ft

4TZ2 25V,

-e !ii& »k
« St
TG 2594 94?
14 -153 111

663 181
33 44U36
_ 1955 lift

_ 14 223 -.71
.14 ,3 71 11« l|i;

14 492 31
9 186 81
fv ^ %%

32 M,
12”,

239 191
32 25C3 72i„
^ 819 30V,

• IE
„ { 2©

’ G ‘ §'

254 zy.. 24i

S S6 & if
1

5S
uff*

14 2M 29
12
171

ta

193% VT^a

PF2BV, 3B
721 73
271 27b-
ll»i 13
>7b 17b

2R

2b 21 3b +b

r : rtj BS.H Mr _ _ 188 1«» I'k II +’*
•«’« 2b B&HO _ - 12 21 21 21
151 10 ? BAT in 01 61 29 191 141 14(? 14"? -b
6:i 5J> BHC liiOe 13 15 85 591 S91 59b -b
•!> 1 BSD .1® 3J _ 44 J't J 3
I”, 14 , BadgrM 60 U 20 3m 10 ir». i# +•?
15'.* 11 Baker s
V? 3, -» Batow
71 'e 18'.? Ban Fa
lb I BkSFr
89 SP. BT NK Wl

'* BanyHi
•2 i'k Banmsn
18b 9b Barnwl
23b V-i BarrUl

J
'* BarWr

3'-? BarvRG

I Bcvau
1 : Beard

K Bel mac
BeneriE
BenEre

5 BenlOG
141 BergBr

_ 21 51 141 14ft |4'k —
- E 485 5 4«4 fl.8 4*g

2.IBe I0J - 30 20 ? 20b 201 _
- - 29 11 lb II +1
- - 2 78'? 78ft 78-? -1
- - S'* 1 '*

- - 12 lftl 1'h U-* _
JO 18 12 10 161 14V? 161 +1

-34 17 Mb IB 10b
- - 6 "* ".* "* _

3ft BonrRG - I » 1 71 8 +1
rt BavMea A *4 17 le ll 101 Ml —«*

- .. 31 31 Jft 3k»
_ - 5 <•* ’ » 1* +*•*

- - 38* *1 ri ri-Al
- II 5 16ft lib !6b -1
_ _ SS 6 5b 51 —V.
_ - 709 41 51 4b +1M 10 14 2TOS1, 221 III 211 —

b

2.60c 10- 22 132 * Ml Ml -11,

121 8% HlttlMOr i .45 4.9 10 <ve 9ft 9ft 9ft ID(? ift RaaHH n IS 234 10 9ft fft +V,
6 HithPra —ft 1/ *1

3b 1’, Hlhrsi 7% 1% 1% 11 8 Rsnin (jo ISA V 55 Vb 9%
16% IJ 15 <2 12ft 121 2% "* Uniinl 46 nm V.
71 41 HelnWr _2»t u .31 SKI 51 Sft +b 7b ib ResRd 27 2% 7? 2% +r3
9ft 2*? Hellonei 467 4% 41 d 1? 31 RsaTch 361 446 3b Vm
’a ’v HeltnR 110 b. '* ’'ll Jll lift Resra n 807 3I'.» 79 30V] +1%
ib 1 HOImttr 42 1 l lib 5b RtvMa 20 37
iob 5»« Hemea n 78 5b 4 —

1

,b S59 Jb
1':24ft lift Hnlyln 19 507 Uft 13'M 14 i’k ft Richton 30 lft

11V; 51 HfgNld ? 65 8ft Bb —ft 9ft 1ft Riedel — _ 10 7 6% ift
41 2 Hiinaw
301 221 HollyCo
HU 51 Homo

JO 10 51 25 30V* 291 291 —V]__ 76 81 81 Bb -1
16ft 11 HaapHI s JS 10 24 3, 14ft 15b 16ft 41
8 11 HmHar
131 8ft HavnE n
141 4*'« HoMleft
IB 91 HudGn

_ - 345 2ft 71 2ft +1
- - 157 II lift 111 +1
- 118 344 15b 151 151 —ft
- 27 2 9b 91 lb +1

15b 121 RlaAJ 0 00 _ -
91 4b Riser _ 7
17b lift Roaers ,. i»
11 ft Rotona id _ -
15b !' RaweF .18 1A 48
lb 1 RDVOlO - _
lib 31 Rvrnoc .20 19 7

- - 4 131 131 131 +ft
- 7 93 41 61 61 -b
.. 134 31 14ft 131 Ml —1
- - 96 b b b

.18 IO 48 51 14 12ft 171-11
- _ 951 11 1'* I'.k —ft

.29 19 7 54 51 51 Sft

^ ICH
16b ll>i ICH pi US 117 I
11b 3'.’, 1CN Bio .15 43 _
23 IU IGt - - 105
2b Am IRT Ca _ II

4ft 2 laentu - -
IS 10b imorll* 48 u.

. _ 277 4b 31 4 —»•
US 117 _ 38 131 131 13% -
.15 43 _ 44 Pm 3V? IV? - I

- 105 74 101 10b 101? +1
_ I! ial Ik* i

1/* I'm —
, , » » P i 1ft +'.n

08 43 _ IS 11b Hb lib

134ft103 BetftCa 108c 10- 22 132ft Ml Ml —tft 41s, 5b IncOpRT
27 21'? BmYMI 100 U 45 34 231 23'- 231 +1 1 Bb 41 incstoc

39ft 31 impOll g IOO _ _ 1372 311 31b «b

211 IS’* BloR A _ 9
6 "* Blaefim - —
T c v» B.JcHd „ _

54 41% BlolrCp 2J0C 43 15

231 17ft B'MSlng 58 3.1 10
Ml 61 BlOUnlA 45 JJ IM
151 12' ! Boddie 134 9.1 13

14ft S'* BalrPh _ _

f
]ft 10 BomOy s - 49
II 41 BowVar - -

221. 181 BowlA 48 Ll 16
2b |(; Btmmr „ - 12
181 lXk Bowie JO 1.9 10
B'e 6 BtOdRE 6S 7.9 40

_ 9 41 17*, 17 171*
- _ 408 Jft lAk II —I *
_ _ 10 IV* l*-i IV* -+>*

2J0C 43 15 34 5d 54b 54ft —

b

58 3.1 10 24 181 IB'-? 18ft +ft
A5 35 IM 267 14 12'* 13 —1

,

U4 9.1 13 17 131 131 131 +b
_ _ 206 7ft 7 Tft -b

|

_ 49 935 34 Mb J41—11
_ _ 8 7ft 71 7ft —b

48 Ll 14 2 211 211 711 —ft
- 12 IB 21 2b 71 +*m

JO 1.9 10 *503 16'k 15b 16ft —1
A9 7.9 40 341 7ft 71 71 —

b

lib II InefMkl ose J -
2ft '/* into Is - 13
13b gi? mslron ,12a 1.1 14
8b 4b MtsSv of 3S1 LB _
B'i 4ft irtsrSr - 9M I In IMS n _ _
15b 10 inFInStf JO 5.1 7
101 4b inlcrDIg - -

_ _ 1 6b 6b 6b
_ 23 244 41 41 41 -HO50J- 47 10Yk 10 10ft +b
- 13 278 % 1b

.120 1.1 14 31 10"? 18 10ft +ft
2S1 LB _ 5 4ft Aft 4ft -

- 9 1BS4 6b 6 6b +1 ,

- _ 9 lb lb lb - I

JO 5.1 7 90 13b 13b 13% +Y>
- - 1354 9ft 9 9b

71 4>- SC Bcp _ _
34 28 SJW 1.98a 55 7
7b 5ft SP1 ptB - -

38 10ft SPl Pn J4 23 5
lift lift Sana un - _ -
14 Bft Salem 508 JJ 7
9b 8ft Sol wtY93 - - _

31 I7b SNkl93pMt~ • - - _
31ft 18ft 5Nfc293PMt _ _
11 V* SFT 593pm1 - _
4«t» 3b SalPhlb _ _
13 10 Samson 1.00 9« 28
2ft lb Stork, _ 6
131 11b SDflO pfC M 12 -

_ _ 5 5b 51
, 5b +•#

-98a 55 7 I 15b 35b 35b +•«.

. - - 30 6ft 6ft 4ft +1A 23 S 148 11V, lift lib +b
- - 25 lift lift -lift —

b

5B8 3J 7 12 13ft 13ft 13ft +1
- _ 48 9ft 9ft 9ft _

•' _ _ M »ft 24ft 24ft —ft
_ _ 35 28 28 28
- _ 5 '.1 V* V* +1 *
- _ 435 4V» 4 4

.00 »8 28 9 10b 10b 10b-6 IS IV* Un IV*M 7.2 - 21 lift Tift 12ft +ft
98 Ml SD» PrG 730 7.7 _ IIUO 93 92 93 +11

9H S’* intrmgn Jll 14 16 43 8ft 81 81? _

lift 9b Brsai g 134 9.9 _ 159 10ft 10ft 10V? —

1

' J Bunion
7 Bush

8b 21 Cii Fin _ _
O'? 6I1 OM Jle 106 -
4b lb CMI Co - _
12'? 9 CNL Rly 13H &* _
33V? 25'., CSS _ 8
4b II CSTEnt _ - _

lift 7ft CVB Fn J2b 13 7

3ft b CXR - -
34'? 2J1 Cablrsn - _
IBS* 7 CmleA .104 5 IS
171 lift ColEng .. TO
l»ft Bb Comer* 30 U 15

I It* Bn,

41 9b 8ft

_ _ 113 4ft 4ft 416 —ft
Jle 106 _ 17 71 7ft 71 +ft

_ _ J2 31 Jft 31
JM &9 _ 4 12ft 12ft 12ft

- 8 29 30ft JO 30 —b
_ _ 37 2ft Tie 21 .'! —'m

J2&1J7 5 91 91 9ft +b
_ _ SB lb I'k IV* +ft
- - 295 35ft 34ft J5ft +ft

ft '-r rllntrmk
IM 51 IniCotn a
21 1 InfMow le

171 4ft InlMur
8ft 1 intMur Ml
4b 11 intPwr
5b ft iniver sH ft HdTIcn
91 ft mlTosi
6b 11 intThr
41 11 inThr pf
Sft l>V* IntitGC
lib 7b IntPly
5b 2b fidvIsB
401 211 IvaxCo
23 12ft JanBeil

1 b Jetnmlc
lb V-* Jwlmst
401 Mft Jim Pd

.I0« 5 is i07u 19ft 18b |9>k +lft 111 7 jonelni
„ 3® 379 16b 161 16ft

30 13 15 1»7 17V* 16b 17
25b 19b canoe 9 M _ _ 631 19*. 191 191 —ft
61 5b COPHOU .92e 175 13 123 51 5b 5b
7*r SI Carmel

22ft 9ft Caring In
1 v» Cosoen

13 10ft OratleA
23-’ e 20"? CasFd
6b Tft CatalLI

- - 20 41 6ft Aft —ft
_ .. 110 12ft 11% lift —1
- - 16 1 11

JD MIN 17 lib lift 111
160a 46 — 45 22b 21b 231 —1

- M J5 51 51 51

2b lb JonesPi
29 71 JupHal
21ft 10 KV B
101 ID KV A
27ft 141 Keane

- - 54 '<* Ln ,
.'B -I

_ _ 148 law 12% 13 -b
_ 13 21 b b b _ I__ 249 7b 71 71 - I

_ _ 85 II II 11 —1
- 8 42 lb l"/« 1"'» _
_ _ SI I'm I'M I'm +V*
- - 240 b V* V* -
- _ 6 11 11 11 +1
- - 147 21 21 2b +1
- _ 11 Sft 51 Sft +1
_ _ 41 d Jft d _
_ _ 196 91 81 9 —1
._ _ 117 4M 41 4ft —

b

- 54 1341 29b 281 28b —ft
- 34 3434 201 19% 1*1 —

1

_ - 1S3 1 % 1 +Vk
- _ 4 1 1 1 +V*

.40 t.l 11 7 351 35ft 35ft —ft
500 4.1 _ 24 10 99* 91* —ft

- M 5 l“ft lie l»r* +V*
_ _ IJ 27ft 27 27ft +ft
_ _ 23 11% HI 111
_ _ 42 Uft lift lib —ft
- 21 J9 24ft 26 24 —

b

11% 51 Sondv
17b 81 SMonBk
50ft 21 Sbarro
11 V* Scoriae
Ml 7ft Sate it)

18 61 Sdlull
187 114 SDdCp
13b 8b Sofa*
9 2ft ScmPck
2ft lb Semtch
41 21 Sorvlco n
8ft dft Servotr
15b 3b SMtCm 9
41 Zb 5llMdGn
4ft 2n ft SlMPCO
43b 161 5MTHS
21 Sft SlerHS wl
71 31 SHea
371 191 SmfliA
38b 18 SmttiB

.12 IJ 9 594 41 6ft S’* +1,
- 7 70 9 Bb 81 —ft
- 22 403 341 33', 33b—1ft
- - 660 1 b +*

.11 M 41 6 Tft 7ft 7ft -b

.12 .7 14 12Su 18ft 17ft 18b +1
JB J 10 3U1B8 187 188 +3
.20 1.7 _ 58 11% 1IY? 11% +ft

- - 12 Jft 3'.? 31 -H
_ 94 748u S1.'* Ti ?Vil +">p
- - 10 31 Jft Jft —ft-756 6 6 +b
_ 15 111 141 141 141 —

b

- 8 57 TV* 3A* 3bO —ft
50 163-73313 3 -1

- 20 165 43’* 42% 43 —

b

_ _ Id 21ft 21ft 21*? +V]
.12 26 _ 15 41 4ft 41 +b
20 23 _ 92 J7b 361 36ft —I
-SO Ll - 15* 38 J7b 371 —

1

lov, 9i SmIBln n 59 55 _ 83 10b 1IT<4 101 _
15% 13% SmiBrn n 14 SI . 36 14% 14% 141 +1
16 13ft SCEd OIC 1JM 73
161 131 SCEd PfD 1.08 75

5 14% 141 14% _
5 14b 141 Ml —

%

171 IS SCEd PIE 1.19 73 — 4 16b 14b 16b —1
21b 18b SCEd pfG 165 7i _ IB 19b 19ft 19M +ft
25V? 23 SCEd PIP 154 75 _ » 24b 24ft 24b
16b 13b S0UC0
3b 11 Searich

-45 19 Mb Ml? 14% _
- 8 20 3b Jft 3b +b

14% 2ft CawjfH s 58 6 23 171 14ft 14ft 14b
4V* jft cFCda g Til 3 _ ICS JV* J1/? T? —>m
48b 41 CenM pi 350 75 — 230 45 4S4S—

b

11% 9b CeniSe 56e 73 U5u 12 111 12 +1
17ft 6 ClyCm 501 iJ - 79 91 fib Bb —

b

36% r? ChDevB - 30 516 71 61 7 —ft
37 31 OlOevA _ 19 12JB0 7b 41 61 —b
10ft 21 CfipEn _ _ 684 10ft 10b 101 -ft
a 41 cnrfMea - - i«iiu n, s si +1

ID 41 atlPwr .11 1.9 9 37 5b 5b 5b
13b BT* ennhre 50 45 37 49u 13% 121 111 +ft
33% 91 CIWVSH 5 _ 52 J287 301 30 JO -ft
28% 1*1 ClkRw UO 45 IS 7 25 25 25 —ft
]*b ITV* Chief _ - 2* 17ft 17 17ft —b
371 21% CM Ini pf - _ 250 27b 27 27b —ft
Jft ft Chiles - - 39 Ift 1% 1ft +<<*

331 121 Citadel - 8 25 20b 191 19ft —ft
4ft 1 CII wtY93 _ .. 20 b 1 b +%
5ft 2 CllFst _ 28 3095 Sft 41 5ft
221 10% ClcarC s - 54 9 201 201 20ft
*1 21 CoastD - 171 2 Sft 5ft Sft —

1

17b 6 Cognllr s _ 30 7(4 17b 141 16ft —ft
14ft 91 Coflu J4 2J 9 3 13'. 13% |jb —

'It

]*b lift* Chief
371 21% CMInl pf
Jft ft Chiles
331 121 Citadel
4ft ft CII WIY93
5ft 2 CMFif
221 10b ClcarC s
61 21 CoastD
17b 6 Cognllr s
74ft 91 com.

151 12 KtrivOG 130 93 - 134 13ft 12% 13 —ft
8 4ft Kenwki _ _ 10 6 6 6 +1
111 81 Kefema _ 13 27 11 i»% 10ft —ft
2°.* 2 KovEna n _ _ 7Su 1 2% Vm - '

!5V? 10 Kirby _ 19 348 M 121 11 —ft
8b 5 KB Mfg -33 23 717171 —1
12b 31 KMTVu 58b 5 13 138 MV? 10ft 11% —

b

6b Jft KoarEQ - 469 54 ibi 4"/» 4"«* +</
7b Tb LS& ind _ 12 344 7 6% 7 +V»
59 13ft USB Pf 230 <2 — 6 52ft 51 52V] +1
7ft 41 Lancer - 13 3 71 71 71

13b 61 sprttup .16 U _ 1794 10ft 9 10 +%
3 1 SplSu wt
ft 31 Stage
71 31 SlarrfH

45% 24b Steaan

- - TO 21 2ft 2% +'«.

5Je J 19 11 6ft 6ft 6ft
JSe 6.1 2M 10 4ft Aft 4ft -eft
50 L4 12 II 33"* 33ft 33ft +b

6b 41 StrtCOD 150 385 _ 11 6b ift 6b +1

44 7 6% 7 +Vk
6 52ft 51 52ft +1
3 71 71 71

7 3 SrerlEI
6 3 SIvGpA
VI Jft SlorPr
5 2% Strother
141 4ft Sulan

- 15 211 41 6 6 —1
_ _ 8 49k 4ft 4ft _

15 11! 1 74 5b 5ft Jft —ft
- - 217 3U 31 3V? —it*

_ 21 1055 Fft Oft 8ft —

1

211 14V? Landour 50 4.7 IB II lift 161 lift +b
131 10 SumITx 54 6.9 - 40 121 12 llYi +1

24% ift CoflAH pf 3541 34J _ 31 9b 8ft 81 —b
10% 4 CotLh
lb 6 ColREf
191 131 Cemlnc
2?** 9'? Cmpfe* *
21 1ft Cmpfrc
51 3% Caned F
17ft 11 CmTom
18b Wk CtiHme
1Tb Tk Canwrvi
7», 4% CnvstE
9b 7% Copley
271 17 Cross
24*1 131 CmCP
241 lib CmCP B
19ft l«1 CwnCr
7b 31 CrulsAtn
23b lift cmto n
22b 141 Cubic
17b 12H Cunce
3ft 11 Ctnlmd

- - 348 51 5b 51 —

b

J6 9.7 14 233 8 7b 7% +1
-*le 2.9 24 18 14% 14 14 +b

- 57 97 17 lib 17 +b
_ 17 68 lft II 11
- 71 4 5 41 41 —

1

- - 7 12ft 121 121 —1
JO IJ J1 1027 17ft 141 161-11

_ 16 297 131 12b 13% +%
- 12 1 71 71 Tft

50 83 - 33 9% 9ft9%+1

5b 3 LntfcPc
J1 Ift UtrU?
6% 31 Laser
7b 3ft Lauren
8% 61 Lawson
m> 4% LazKaa
2ft LeePhr
Sft '•* LfetmPd

I* 10ft LIlVBm
% V* vILIonel

181 8b Lima
3b 1 LortCn

20 10 Lumex
9ft 5b Lurta

lb *e M'P Pr
61 4ft MSA
1 b vIMSR

_ _ 49 3b 3ft 3V? —ft
- - 102 21 3b 2b —'A
- J5 795o 7b 41 7b +1
. 8 2 41 6 4ft -M S3 _ 2 7 7 7
_ _ 22 41 6b 4% —ft
- - 42 11 IV* IV* +•.%

- - 35 11 lb lb _
JSe 1.1 13 48 14 139* 131 —

b

_ _ 485 V* V* V* +1/*

- _ 97 15ft 141 Ml —1
|

- — S 'Vs ift* +v*
1

_ 15 81 141 14b 141 +ft
- 24 47 91 9 9ft —ft
- 16 12 35% 25ft 2Sft —ft

"r* 1 "/ +V*
5% 51 51 +1
% ft ft

5b 3 SunCtv
4% lft Sunalr
8ft 4b SunNur n
5% lft vISunJr
22% 121 SupSur s
51 2ft SupTlr*

MW* 99V* SaU/ln n
41 ift Syslin

51 11 TCS
12b 4% TIE
3V* lb TIF
13ft 91 TaOPrd
19ft 151 Tasty
9i 51 Team

- 14 40 3b 3b 3b
- II 33 4ft 4 4 —1
- - 40 6 Sft S> —ft
- - W0 4ft ** 4"% +ft
13 19 7 20Vi 20ft 30ft —1
- I IS 41 4% 41 _
- - 43 IB4V* 104V*HM1 '* —*«
- - 389 Ift 1">* 11+1

- - M 11 11 1"% +V*
_ _ 29 11 10% 10% —ft
- - 76 2b 21 2bA 13 30 11 12% 12ft 121

50 4.4 13 20 Kb 18 181 +ft
58 lft 9 47 5b Sft Sft —ft

IS IIS

£ ILCTc
•ilMRS
.IPLSY

5 irrgtne
6 :lnnucar

Imulob
_ c.AlfTU/nan

. ,
A7’.?i2, iiimunRsp

l

:h 1 68 22ftlmw»*
: £F 1 :31lmcu«
1 17 r?lrnurvnd

_ 1 18 6-*lmaCra
.? I 13L? 6 InFo&j

7"»i .'i'aHome
3£?
»'.*
36‘

j

ra
-
-? rnfoRes

57b.7:>: nfrm>5
«

i

1]? Inlcrum
6 mfre
ffino;

3T., 1-Ve insJAV
•? 1 26?? 14 InvitNA

• 72 17 ttnsAuf
C X- ir!«fn
KH alimgCiri
71 TilragDw
29b;6V,Rf3r<5

- S'?MBA'S!
46V?£t*l

trrelEls
irfrfein
ir*apfl

K n m

17* JJ 17

Vo 4 ap

.

'^25
'< I I3b

21 -! 5"rK?meIW

49 594 33
25 113S
36 184?ll 55

2 104 12V.
426u2F?

9 342 l?'>?
4C3 lib
78 71
94 lift

2204 12’.?

1293 19b
'781 511
273 PL?
1164 lift

, lltlllf'l
35 250 12b

_ 4C 884 4'
1.16 4.1 16 979uW

236 74'?
609 31'.?

27 3409 36V,
ss an 22%
57 1412 13ft

_ 13 339 1!

s 39 sis ir-,

_ 29 W2 25'

<3 EJ 23
133 3L1 1 1 2M 41b

35 7St, 2C
. 14U 6ft
35 '.54 24>,

_ 25 324 6 1

Ce .1 22 1565? 3^
_ 46 6941 13'.

34 1.9 7C 352 12»i
22 33H |ii,

21 17 36',

_ it »j ir
.16 15 3! 35W 10.

74ft 141
sv, rm
9ft Flk

45-14 4V>
18 18
251 35V,

JPJP-G
17% 17b
8V, Bft

S3£
15b

Taft
9 91 *ft
6 6V,

se^-a
10b 10ft —VS
18 IB'.

34b 3
9ft I—

17’ri 171 i-ft

12ft 13ft -ft
4b Sft — ft
Vhi 3V> Vk
7b 8 —1

Sl'L 33b -I

Si ieft—u.
52' 4 55 +4b
12b 121 —ft

?!
IIP, lOb —

b

TV* ?'*
lift lift
10b 12?] *2
la1 ? 19 —
50 SOI —ft
Z9h, 31 —ft
10% 10ft —

1

Mb 15ft
IV? 12'.?

J1 £

24
31
34ft 35 —lb
22b 221 —

b

11”. 131 * V?
I0\? 11 +b
Tfrb 27 —V,
25 25 —ft
22'? 23
41ft 411 —ft
19'. 191
6ft 61
34 74

1 '

4ft 'jft —ft
10ft I'.'.
’3'.? 14

»i£n
u

3 74>,

/•^
7C’. 20*m

33 17
7V4
Tft
JV,

Tib 61
691541

211 is

36V4 13M

'$ s

.
L=d_

-ancstr? 58
9i

?-anrwT

237
199
146
451
853
!164
447

- 23 720
3 21 89
3 _. 1720

i 1-3 Sf
’ 513

15% 91 MactfSc ,48 Ll 15 103 15% 15ft 151 —1
261 24b MePS
9 21 MamHnr
3b lft MarlIan
51 21 M0 lee
151 II MotSc I 6
91 41 Mallck
01 41 MavTube

138 48 17 449 19ft 18 18% —Vi 1 lift 3 iwncum

U4 43 9 12 241 251 251 -
_ _ 13 ift 4ft Aft —1
- 15 15 2Y? 2V* 3't* +V*

•10e _ 17 II 3% 31 3% +b
- 14 101 IS Id 141 —1
- 21 7 Bft 81 8V)
- _ 2 71 71 71 —1 1

91 41 Mallck - 21 7 81 81 81
01 41 MavTube - _ 2 71 71 71 —

1

19ft 3 MOxutn _ _ 8 4 4 4

43ft 22b Mo,am - 20 244 271 271 77ft
- - *3 lift 12 12 —ft I 331 11 MCdcR _ 149 268 16% 16ft 141 —ft
2 19 107 18% H3W. 10ft - I 22 lift Medeva 8 .101 JO 3 135* 131 12% 13 —1
- 50 30 Sft 5V) Sft —

1

.. - 45 32% 121 22%
S3 22 17 38 18% lib 18% +1
44 K ll 49 16 151 15% —ft

- 10 44 3 21* Vm _

E% 14 Media M 23 23 754 17% 17V, 17% +b

- I'k 1 Dl lr>d _ _ 170 ft* % % —ft
.7ft J1 DRCA - 51 119 4ft 41 41 —V*
15b 3 DWG _ _ 440 14% 141 141 —ft
-41 3ft DanlHd _ _ 140 3% 31 31 —ft
.1% 1 Da'omt _ 4 438 Pk Ift IV*
19% 4% Datarm s _ 11 92 91 91 9ft
11% Un Omar _ _ 618 41 61 6% +ft
(0% *V* Dover Ml _ _ 144 3ft 3ft 31 +%
J7'« 71 DaxQr _ 9 v, 71 7b 7b
]0ft 71 Decoral - 17 76 141 Ml 141 —V.

4% DelEIC - 14 Ml 6% 5% 61 +1
241 19 DefLab JO 13 14 5 23% 32% 22% +1
21 lb Drorrtm - 35 42 2ft 7.? m *4
•3ft lb Dngnl - _ 29 31 3b 3% —ft
J6 71 DevnE - 3S 2057 15% 14% 15

3% Dlglcan - 1* 531 4ft 4b 4b —Vk
Ift Dfglh-n n - 36 163 5% Sft Sft _
111 Digltr pf 54 *.9 - 31 111 lift lift —

1

51 DlmorV USI 93 18 279u 12% 13 I2V» +1
I DtOde? - 25 20 IV* l’-« 11 +1

DlvCwn - 17 13
m.nTIr 7? 7*

40 11 MadlaLg _ 22 912 24 231 241 —21
21 V* MedPro _ _ 6 Vi ft, ft +V*
7 31 Madia Jna 13-193 ift M M —ft
10ft 41 M*m _ _ 3 4% 4% 41 +1
16% 13% MrcfwSc -58 14% 141 Id
10 61 MftrcA pf _ - 10 9b 9b 9b +1
71 1 MerPfi _ _ W II II 11 +1 !

3% 1% MerFC pf — _ 9 31 3ft 3ft —
4 % MerPt7 - _ 10 ll>* IV* I'M
4% 11 MarfV Pi _ _ 10 4 3% 4 +1
171 10ft MelPro 354 1.9 20 56 131 13 13 —

%

lAUa 71 MetrBc 5 A0 3.7 7 33 lift 16 lift +ft
121 81 Mofrbfc AO 5.4 8 8 lib lift 111 —1
Tft Sb AftIRIt JOB 114 14 5 51 51 51 +ft
4b 31 MkAAm - _ 14 4b 4ft 41 —1
16% 13b MldABc J0b LA 15 46u 161 161 161 +%

151 7ft TecOpS JO 33 16 107w 151 15 151 +b
33 191 Techfrl 1.13 U II 12 H % 26 —ft
14b Tft Taoopan . - 313 9 8ft 81 81 _
22 141 TdnR 95* J 136 78 141 161 16% —1
39ft 25 Tefttte* M IJ 17 68 311 31 311 +1
41b 30ft TelD to 33 A 53 3584 40ft 38ft 381 —2
14ft II TempGVJ A0 43 _ 19V 141 131 14ft +ft
3% IV* Tenero _ _ H Hi lb lb _
3 >6 Tenney - _ 2 % % % +V*
6 Ift TexMer _ 27 79 5 i'Vk 4% ..

.a- ~ 19 31 Jft 31 +ft
121 d Thormd - 135 429 13b 11% 12ft +ft

,231 12% ThCard _ _ 483 1*1 171 19ft +1% '

10 8 ThmFlb - - 39 9ft 9b 9% —ft
35% 2d Thrlns _ 33 305 34% 34ft 341
10b 71 ThrmP _ - 25 9V? 91 9ft +ft
,»% ,|1 ThrVWl s - - 114 61 6ft 61 +1
'7 13% Thrmlx - 551 126 16% 161 14% +ft
31 11 ThrD A 35 Ll _ 84 1% 11 11
31 11 Tlpnerv - 19 68 3 2% 2ft —V*
98ft 89 TolE plA 833 8.9 _ 1 94 9* 94 —ft
107 *9% TolE PfDIU0 9J „ 2)00 HQ HU 183 +TV]
7*6 3Yk Tottancl _ _ 14 7ft 7 T -
8 4ft TatCda g --3B88 _
lift *m Tat I Pet _ _ 377 61 Sft 5% —Yk |

igk 26 TofPr pl L88 10.1 — 2 28ft 28ft 28M +ft
31 11 TownCtv - _ 134 31 2ft Sft
Bft 41 TmsLM .12 1A 27 1 7ft 7ft 7ft
ft V* vlTmscA - _ 3 V* V* V* _

21 Mb Trran .11 11 U 3 17V, 17V, 17ft +,*
>7% 13 TrnxnB 34 23 13 IS 15% 15ft 15% +V]
,9ft 2ft TrW4i« _ 47 113 Sft 8b 8ft +ft
10 4% TuUMM - - 157 SI 5b SI +Y»
6ft 3 Tucker _ 17 M 6% 6ft 61 —1
E* IS IurnB » 2£* .1 136 144 111 211 311
27b 17ft Tum8 B AS J 125 «4 71b II 21b +v*
''V «* - - 3] 7ft 71 71 +1
2ft 1 TwPQM) - _ 300 Vm Ift 2b -

41 IV? MMalne _ _
31 ft Mldlby _ -
10% 9ft MinnTr n 5 ii .
1 1 Mlnvei - -
91 31 MltsrrW 30 53 -
7ft 31 MaaaA _ -
9b 51 MaopB - -
14% 3ft MMed - 22
2 ft MorgnF _ _
3% 1 Mwrk-'Sh-
11b *1 Munlln
11% 10 Munvst
23ft 12b Mverln a

- _ 30 2% 2Vm 2V* —'/
- - 1 2b 2ft 2b —1

39 Si - V 10ft I Oft 10ft +ft
- - 1519 b ft b

3053 - 4 31 3131+1
- - 73 4b 6 6
- - 11 7b 7 7 +b
- 22 173 15 141 141 —ft~ II II II —V*

ib 1% ib —i
101 10b +i
10% —
22b

11 ft* US Ale I _ _ 1950 I"ft
31 171 U5FGP L90a 9.7 _ 1 19ft
25 4% UndrPn n - - 30 5
41 2b UMMrl .10 L3 11 26 3
8 5, Unimar lAOs 31.1 _ 12S 7
21 11 UFoodB _ _ 30 1*7*
2 11 U FoodA _ _ 68 lft*

3ft II Tlpperv

3% lb TownCtv
Bb 41 TmsLM
ft V* vlTrnscA

21 Mb TrnBi
17% 13 TmznB
9ft 2b Trtae*
10 4% TubMex
6ft 3 Tucker

T4'-4 4 -cicrpr
3Fj13:.LOTiC»
31 J ?2.'?ljOwsn
1«» 93k LwyrTitl
23’ ; J’ii-rngCo

29 9','_iD.'AaAi
35=j24'.Lft>.VBS
31 2%Li«=ns
M-i 9’?Uscrtd
24’ik 13*.

-
84'? 60
30‘.: il^jLiOCare
•U'.'1 167.LWKJH?
2T-ft 21 '..Linen
44 ZTSLindAV
2a 1

: ISViLinearT 5 051
. 7T?i 71Lioasm
»

|
25'.. 6'*LTI
it ;g>.LK«tz
lib 121 Loewen
38] IJ

.

LneSSfk s

38% 14, Lotus
JOT* 29>MO
M>., 5]-iMGI Phr
2K1 12'? MS Car

4'? MTCEI
32b W iftAoomP
171 101 j iVlaoGo
21 llVt.Maiia<5
27b IB3-, Monifw TOO
S. I®-*Warcam33'? 23 MkTMn
31'* 3H, Market
23 15b .Wares
{AftSObMarBii

29 7'iMafrxSv
14V, a MaxoHlt
7F3- 19b Maxim
191 5ft Maxtor
23'., 13 AteAlee
3ft 20V,MCCaw
30b TObMcCor 5
50V? i7ftMp«flmun
241'? 12 MetJaDh
381 25 MeticoCs M

.. 24 2—
1A 23 311_ Jll 15*4 2

* ifc !*

Jfii & ' »
*J|t_

519 8ft 8 ‘ 81
ll'.fc 10ft 12'

«

22 22b
75*4 751*

601 30 Y, 19'.? 30b
_ _ 1SS 25 24V. 24b
33 is 80 36'.? 25 26Y?
_. 14 71 3Hw 30% Jib
J 33 1331 25 34 24ft-

25Z7 12 10% 111
22 10'.] 10 10b

18 392 157/. 14% 14b
_ 54 151 15b 1SV.

900 2142 37% 35 ft 36
_ 331 23ft 22ft 22%

_ 12 4042 20 I9‘ . 19ft
3 18 92N 39% 38ft 38b-

_. 382 12ft 11% 12
25 134 22b 21ft 7T1

2500 21ft 19b 2b
21 543 32b 31ft 32ft

4.1 Ji 325 17 16V] 161
_ 31 1B3 16% lib 16Y?
32 33 423 26ft 25ft 26b

28 136 29. 28ft 28ft
13 241 Uft 32 ft 33
20 160 31b 30% 31b

_ IQ 44 19% 18% 19%
2J 13 274 63% 63 43%

33 2302 lib 111 111
6® 9’-« 9 9

72 1 101? V% 10
20 1513 13 12ft 13
29 034 29
9 6120 15

48V, 34bMarcBC 1AD
33’i 25ft MrcBk “
ar/i* 4%Mercy
2BVj ljiMercGns SO
32 Z?bMrflpac 1JO
21 3bMeriSL
Ml 61Mgr ike!
ISb BbMarHCPi
33b VAMbsoAT^
21’.? VIMettKlA
A ZftiuuotnSb _
20ft TbiVUctiH- JO
34 lAftMiaiSfr
sr/,42ftRiUChN1 2J»

3447

13 370
15

6 y2B

27 1

Tl 32
Ifi 3D

311
W TO

30

14 X30
il 2

1%
H

19%
51
2V* 2N* +1
15% 15ft +ft
ift 7 +1
82% El% —

%

2b 231 —ft

4 6 +%
1% 11 +V*
U% 12U —ft
11* 2 +N*
1

44%
71
291

JO 3 12 45
- 13 225

S A4 l3 f3

15% 5%MiCrAoe
ML] sy.Mlcrc
lSft siMtcrtly
20b iftMicrgn
12b 7bMierap
17 6 V?

21b 9
19% aftwusuti
21b 5bM
21ft 14%M
45% IB MMe
14ft 8 MWl
37b24 WtaiSne
SiftiDbivwncwiik
3l123lMoieic3 A3

nz’ttwesgi,*. s-
291 17%Morrans M
St rSK!

lJOt
19b 11 Mycoon
61 2 Yl Mylex

28b 28b
14b 16%

17 141 1
6175 34 33

IJ 27 1568 29% S% 29b-
369 33b 22 23b

43 234 24 23ft 24
1 51 7254 37« 36b 361-
J 16 1040 17ft 16% 17

1350 24ft B. 22ft-
34ft 33b 34ft
26ft 25ft 26

_ _ 71* Ift lftU 21X1895 13% 13b 13%
L9 - 1825 Jft 7** fib
3.9 11 B64 4ib 47% 47%
2.7 IS 138 33b 32ft 33
_ 7 199 01it 67A6 6V?—
1A 10 1127 28b 27b 27%
3A 13 1083 311 31b 311

IDS 20B 12 11% 111
1A 7161 10% 10ft 10ft
M JS2 I5U 14ft 14ft
31 632 Mb 31 ft Sft

389 201 20ft 3015
_ _ 474 2b 2"04 3%
13 33 466 101
_ 29 1906 XJb 32b 32ft
19 11 526

— "•

20 123 16
.579 Bft B ...
1270 61 51 6.

_ 210 6% 6 .
61

22 279 I Oft 9ft 10
B 2054 Jft B1 Bft

11 1199 Bft Tft 7ft
3322665 85% 84ft 851
- 434 14b 14 Mb
24 an 201 20% 201
22 151

rv ib% ibv,

—

_ 500 19 101 19
59 41 33V, 32 32

3133 131 13ft J-

“ 2 P^ 3 454 27 25%
1 23 833 25% 341
A _ 65 11% Tl.

1J 21 X13S2 29b 28%
_ 271 159 0% 0ft Bb

341 J4ft 34ft
_ _ U33b

5.1 9 240 U 24 23b 231
1077 14b 13ft 131
1316 6% 3% 51

A0n 33 1? I

JJ ZD 13

760 13 16

zSSezri %
_ 21
- 60

wan
.* it IS

J3e ’3 ?

JO U 34

173 33
™

w a s

¥& IT i



O'

Wt* ft * :
•

i;a^ a/;.o;.l
“

•!! *£ :* ^ . l

INTERNATIONAL HERALD TRIBUNE. TUESDAY. JANUARY S, 1993 Page 21

ASIA/ PACIFIC

V -
’

"f" C
ft- S •?.« :

•
-; ;-

tz : :J .

•-4, _ . — .

- a v !.-
*

ii *- + • "

- ¥i \ 1

aewoo to Spin Off Subsidiary
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Reuters

SEOUL — The head of thetjwwoo Group announced planson

lh
P^oroerate s subsidiaries as““ nret step in a campaign to seoa-

Chairman Kim Woo Choone

XjJj" y
n*pedr,ed unit would beaDwed fiaJJ control of its affairs.

»$

:
kh u* oilairs,J^S this year, I plan to start

making companies which are part

« i'i i

uri? * -

A "U1WI are pan
? ™°° ^dependent" he told^anh Korean reporters at a press
conference m Islamabad. “Some-^me within this year, I will iotafly

wparaie at least one Daewoo com-
IW froni *F firoup. giving it total

capital
”
Ver *tt Dianagement *“*

He gave no further details. A
Uaewoo spokesman in Seoul con-
iirmed Mr. Kim's statements.

South Korea's huge chaebol, or
conglomerates, are widely credited
tor leading the country’s leap from
postwar poverty t0 a modem in-
ausLnal powerhouse. Bui in recent
years, the chaebol have been the
subject of criticism for becoming
inefficient monoliths.
A dismantling of the giant busi-

ness groupings had been widely ex-

pected since the incoming govern-

ment of President-deet Kim Young
Sam pledged to support the cause of

j and medium-sized business.small

Last week, the government said

it would cut the number of groups

it designated as chaebol from 78 to

30. Those remaining on the list,

mostly the larger chaebol includ-

ing Daewoo. Samsung Group and
Hyundai Group, are to be subject-

ed lo stricter financing regulations.

IndiaAlumina Makers
Seek to Triple Output

Reuters
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I d̂ian corapauies are planning to more than triple

Slim Mte tf
1S°1UP“l ““Pl0il baUXite ™“™* '" "*

nf
^^^riented projects, all involving some form
cohahoration or joint venture, are planned to eventually

SSllSlfc Ions of alumina i year. Hreir lolal cost .5

J?? J?\,
a aluinina producer by the turn of the

v general manager for planning and

w developm«i£ at Larsen & Toubro, India's top engineering company.
' ,• I?

1

? Prc3 ect&i “peeled to start production from 1997, will triple
Indias output of alumina — or aluminum oxide, used to make
aluminum —from the present level of 1.3 million ions to at least 4.2
mimon, industry sources said.

The 100 percent export-oriented projects will exploit huge reserves
or bauxite, or aluminum ore, in Orissa, which has about 1J billion
tons of India s estimated 2.9 billion tons of bauxite deposits.

Lansen & Toubro has been talking with several foreign companies,
Mr. Kasargod said, including Aluminum Co. of America, Pechiney
Aluminum, a unit of Pechiney SA of France and Ahisuisse of
Switzerland. The Indian company is planning a two-phase develop-
ment to produce 500,000 metric tons of alumina, rising to 1 million
ions after four years.

National Aluminum Co„ or Nalco, and Indian Aluminum, or
Indal also are planning major aluinina projects in Orissa.

Nalco, India's largest producer of aluminum, is planning a
900,000-ton alumina refinery in collaboration with Hydro Alumi-
num of Norway. Indal which is about 40 percent-owned by Alcan
Aluminum of Canada, is planning a 1 million ton alumina plant.
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But economists said Mr. Kim of

Daewoo was looking more for ways
of shoring up his financially

stretched business empire and
doubted he was willingly looking to

surrender control

“Daewoo is not in a very good
shape now,” said an analyst at a
research center in Seoul. “Mr.
Kim is making use of the opportu-
nity now since the new govern-
ment is saying it hopes to dissolve
the chaebol in the long-run/*

Mr. Kim said be hod originally

planned to separate Daewoo
Heavy Industries Ltd. from central

control this year, but abandoned
the project when the government
ordered the unit be merged with the

loss-making Daewoo Shipbuilding

& Heavy Machinery ltd.

China’s Banker Cites Stock Abuses
Compiled Ji Out Staff Frtun Dispatches

HONG KONG — The head of the People's

Bwk ofChina. Li Gutxian. has called fora tempo-

rary halt in the issuing of company shares and

hinted that abuse of authority had led to improper

persona! gain, a report said Monday.

The semiofficial Hong Kong China News Ser-

vice quoted Mr. Li, who also is a State Council

member, as saying that the practice of issuing

internal shares among staff members must be tem-

porarily stopped because of what he called "unfair

practices of distribution/*

shares that were being allocated by lottery priced

riots in the southern city of Shenzhen. It was later

disclosed that officials of the banks and local

authorities who were handing out the forms had

been keeping large numbers bade for themselves

>eir staff.

The central-bank chief charged that such prac-

tices “could easily enhance the abuse of power Tor

personal gain.”

Last August, a shortage of application forms for

and their!

Mr. Li said some state-owned enterprises bad

been dividing shares among employees without

evaluating their assets, which be said amounted to

“privately dividing state property" Stale-owned

companies have issued shares under China's trial

run of Western-style securities markets, but only to

employees.

The report did not sayhow many companies had

been improperly handing out shares, nor did it

estimate the value of -fticfa issues or reveal if there

were plans to overturn them. (AFP, Reuters)

Compiled hv Our Staff From Dispatches

HONG KONG — A senior

Chinese official has unveiled a

package of regulations that
would give private companies
the same privileges as state-run

enterprises, the official China
Daily reported Monday.
Mu Yuankal deputy director

of the Slate Administration for

Industry and Commerce, said

the plan would remove unrea-

sonable ceilings that have slowed
private-sector growth.

Private companies would he

able lo set upjoint ventures with

overseas partners and bold
stakes in a variety of businesses.

Some tat breaks also would be

made available.

The overall goal Mr. Ma said,

is to encourage the private sector

to lake a wider role in the export-

oriented economy.
The scope of husiness in which

the private sector could lake pan
would be expanded so it could

engage in all but a few industries

and make most commodities. Mr.
Ma did not provide any details

about the remaining restrictions.

By the end of September 1992,

there were 14.54 million individ-

ual industrial and commercial

units in China, along with

120.000 private enterprises. Chi-

na Daily said.

More than SO parent of the

individual units are in the service

sector, while almost 70 percent

or tbe private enterprises are in

construction, communications

and other industrial projects,

Mr. Ma was quoted as saying.

(Bloomberg. AFP, Reuters)

Investor’s Asia
Hong Kong
Hang Seng
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Singapore
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Tokyo
Nikkei 225
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1982 .1993 . 1992 1993 1992 IMS
Exchange - Index Monday Prev. %

Close Close Change

Hong Kong Hang Seng 5,431.29 5.512.38 -1.47

Singapore Straits TImss 1*531.11 1,524.40 +0.44'

Sydney AH Ordinaries 1.560.50 1549.90 +0.68

Tokyo. Nrkkei 225 16,994.08 16,924.95 +0.41

Ktala Lumpur Composite - 632.83 643.96 -1.73

Bangkok SET 887.17 893.42 -0.70

Seoul Composite Slock 697.41 678.44 +2.80

Taipei Weighted Price Closed 3,377.06 -

Manila Composite 1^70.68 1 ,256^2 +1.15

Jakarta Stock. Index 273.58 274.33 -0.27

New Zealand N2SE-40 Closed 1.566.84 -

Bombay National Index 1,173JW 1,185.80 -1.05

Sources - Reuters. AFP Iiuvnulhvul HcrjWi Tnluuf

Very briefly:

LI: Cftina Leader Meets Hone Kong Tycoon in Shenzhen HSBC Seeks u> Expand
^ ^ J Bank Operations in U.S.

• Hitachi Chemical Co. said it had developed the world's first rewritable

optical disk that can be read by compart disk players already on ihe

market; information on the disk can be overwritten or deleted, and its

memory size will be the same as a normal compact disk.

(Continued from first finance page)

ume of just 954 million dollars

(S123 million), the slowest day's

trading in a year, and analysts said

this thinness had exaggerated tbe

movement.
The Hang Seng ended 1992 with

a gain of 28/28 percent. But stocks

took a pounding late in the year as

Beijing mounted a relentless cam-

paign against Governor Chris Pat-

ten's plans for democratic reform

in Hong Kong.
On Monday, local investors were

upset after Lu Ping, director of

China's Hong Kong and Macao
Affairs Office, raised doubts about
whether the British and Chinese
foreign ministers would hold a

scheduled meeting in March.

Under & 1991 Chinese-British

agreement. Foreign Secretary
Douglas Hurd is due to hold talks

with his Chinese counterpart, Qian
Qichen. in Beijing in March as part

of a series of six-monthly meetings.

In an interview Sunday with a
Hong Kong television station. Mr.

Lu said; "Whether or not the meet-

ing could be held is up to Britain.**

“People were looking for a posa-

ble breakthrough in the expected

foreign ministerial meeting,” said

Willie Chau, a dealing director 3t

Crosbv Securities, “but Lu Ping's

remarks dashed that hope.”

But Antony Mak. an assistant

director at Vickers Balias, played

down the tumble. “It was purely

local selling cm the Latest Chinese

salvo in the Sino- British dispute,

while overseas interests were al-

most totally absent.** he said.

• China has opened the Xiamen Runhong futures' exchange in the special

economic zone of Xiamen on the southeast coast; it will trade in light

crude oil. soybeans, wheat, com, cotton, cocoa, coffee and copper.

(Reuters, AFP)

Bloomberg Business A'inrt

HONG KONG — HSBC Hold-

ings wants to expand its operations

in the United States through its

Marine Midland Banks unit, which

plans to acquire a multiple branch
bank or sai’ings-and-loon institu-

tion in its home state of New York
this year, the South China Morning
Post reported on Monday.

Marine Midland's managemeal

also will be looking for suitable ac-

uisiiion targets in Pennsylvania.

ew Jersey and Ohio.

• Mitsubishi Tried & Banking Corp. said it had received a request from '

GPA Group PLC for permission to suspend repayment of loan princi-

.

pals: Citicorp has agreed to allow the aircraft-leasing company to suspend

repayment of principal on a SI billion loan.

Giken Sakata Ltd., the high-precision components maker, plans an; =

initial public offer in Singapore or 17.6 million ordinary shares; 10 C

million will go to the public for 40 Singapore cents f24 U.S. cents) each, -

while the rest will be privately placed at 43 cents each.

S

• Broken Hill Pty. sold some of its non voting preference shares in

Beswidt Pty., with a face value of 300 million Australian dollars (S207

million), to"Commonwealth Bank of Australia: this follows a similar 400

,

million dollar share sale to Westpac Banking Corp. last month.

Reuters. AFX. Bloomberg
,
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That Glow in NBA’s West
Is From Barkley’s Suns

By Harvey Araton
iVnv Kurft Times Service

SAN ANTONIO — Charles
Burk jey sat in the press room or the

Hon is Fair Arena, basking in the

fourth-quarter glow from Randall
Cunningham that was emanating
out of the television set.

“Con you believe this, can yew
believe itT Barkley said to no one
in particular.

It was obvious that even though

Barkley had vociferously maintained

that he preferred to be elsewhere, he
hud left at least a small piece of his

heart in Philadelphia. He just
couldn't bring himself to become a
fan of the Phoenix Cardinals.

“I don't root for losers." he said

as the Eagles pulled away from the

New Orleans Saints in the National
Football League playoff game Sun-
day night. Tm a front-runner.’'

Being one himself. Barkley, then,

admitted that he is in no position to

blame the usually conservative

folks of Phoenix, who. he says, are

“already ordering their rings." As
in National Basketball Association

championship rings, two months
into the regular season.

Understandable, Barkley rea-

soned. human nature being what it

is. The Barkley Era in the Valley of

the Sun has risen like a rocket off a

launching pad. headed, many be-

Arriving seven games ago. Du-
mas shook hands aU around, took a
physical which revealed he was
missing a rear ligament from his

surgically repaired left knee, laced

up his sneakers and proceeded to

help himself to game averages of

21.7 minutes and IS points.

Though he has been cautioned by
the Suns' senior vice president.

Cotton Fitzsimmons, to “write him
in with pencil'' Westphal has seen

no reason to hold back Dumas, a

small forward with spectacular lifL

“Cause he’s good.” said West-

phal. "He knows what he’s doing.”

As an NBA head coach. West-

phal has 21 games more experience

than Lucas. He does have pretty

good timing, replacing Fitzsim-

mons when the Suns managed to

land Barkley, who was averaging

25.9 points and 1 3.
1Q rebounds com-

ing into Sunday night's game.

“it's true that the expectations

have erown because of the streak.”

said WestphaL “But nobody can do
anything about that and nobody
wonts to. Charles has said all he

wants is a chance to win a champi-

onship. I think we have a chance.**

There are question* about (be

Suns, among them: how Barkley—
and Westphal — will handle’ the

pressure of a playoff run; whether,

defensively, thev have too much

SIDELINES

St si. SS? i?ih ** ta* 'mial

league, despite their surrendering a

five-point lead with 20 seconds left

in the fourth quarter and losing to

the San Antonio Spurs in overtime.

114-113, which snapped ibeir 14-

game winning streak.

With the Suns leading by 107-

M)5 with 4.1 seconds left In the

fourth quarter. David Robinson
poked away Dan Majerie's in-

bounds pass at midcourt, and Dale
Ellis tapped the ball ahead to Sean
Elliott for a game-tying lay-up. In

overtime. Ellis' 3-point shot gave

the Spurs (heir winning margin.

“One turnover cost us thegame,”
harked Barkley, who had 31 points,

12 rebounds and 7 assists but bris-

tled over the Suns' starling the new
tear by throwing away their streak.

"You can't give away games.”

The Suns won all 14 of tbeir

games in December, and they

didn't have Kevin Johnson, their

All-Star point guard, for 11 of

them. .As if a team with Barkley.

Johnson, defensive stopper deluxe

Majerle. Tom Chambers. Cedric

Ceballos and a solid bench isn't

size on tbeir frontline. The 252-

pound (114-kiJogranj) Barkley is

plenty wide enough, as is 6-9, 300-

pound taco-loving, rookie center

Oliver Miller, another steal as the

22d pick of the 1992 draft,

“He's going to be a really good

center when he loses more weight,”

said Westphal As for the size prob-

lem. Westphal added; “People say

Charles measures 6-4 and they fed

sorry because he has to play against

all those guys 6-9. 1 say, ‘Right, but

who should they feel sorry forT
"

In other games. The Associated

Press reported:

Trail Blazers 103, Rockets 101:

In Portland. Rod Strickland forced

overtime with a steal and lay-up

with 4.9 seconds to play in regula-

tion, then scored the winning

points with 1:01 remaining in over-

time. Buck Williams preserved the

victory by blocking Otis Thorpe's

driving stuff attempt at the buzzer.

Hakeem Olajuwon had a season-

high 40 points, 10 blocked shots

and 9 rebounds before fouling out

with 24.5 seconds to play.

Bucks 109, Lakers 101; Milwau-

kee. playing aL home, turned the

ball over only five times — a sea-

son-low in the NBA — and stole

the ball 17 tunes to give Mike Dun-

leavy a victory against the team he

had coached the past two seasons.

Los Angeles has lost seven of its

last nine games.

Send Mtgart/Tte ABorittod Prai

Danny Manning, in trying to block a shot, clobbered Robert Parris. But the

Celtics, by beating up on the Clippers, ended a fov-gune losing streak.

By Michael Martinez
. . New York TIxya Sendee

.SOUTHORANGE, New Jersey—Every so

1 often, Terry Debate goes home to Jersey City

and stops bv the playground near bis' hone to

bounce the ball on the hard concrete ahdshoot

a few baske&Jnst fix
1

the memwies-

Most of than are good. In the'sununers,

Dehere rose from tiis bed, ran out the front

. door and reached the court just three doors

down the block on Garfield Avenue. .In the

winters, he shoveled snow from beneath the

ba^^fo.tbererwas enough room to keep drib:

Uing-inS shooting. Usually alonealways until

dart'

"No matter what else was going oil" Dehere
said recently, “I was always there. I never left

the court. I played until I was so tired Lbai it

was time to go to bed."

The child from the Garfield Avenue play-

ground is now a star at Seton Hall, a likely All-

American, arguably the best basketball player

in the Big East and a senior who wQl graduate

in May. He is the first in bis family of six to

attend college, i

So much has happened to Dehere that even
now, with all his success, be cannot quite grasp

the enormous changes in his life. At SL Antho-
ny High in Jersey City, he was notgood enough
to start for his junior varsity team, nor good
enough to start for the vanity until his senior

year. At Seton Hall he is considered a first-

rotmd pick in the National Basketball Associa-

tion draft, perhaps even a lottery selection.

From there to here seems tike a lifetime.

To have the words lottery and Terry Dehere

in the same sentence would have sounded ridic-

ulous four years ago," he said. “I wasjust happy
to be awarded a scholarship. If it hadn't been

-.tepped one Richard Dumas, a 6-

foot. 7-inch t2-meteri. 23-year-old

rookie by way of Oklahoma State,

Ihe NBA's suspended list Jar sub-

stance abuse and John Lucas’s re-

form school in Houston for players

;n recovery.

“He can be Dr. J with a jump
*hoi ” Lucas, the rookie coach of

the Spurs, said of Dumas. “If he

keep* his life together, he's going to

be on the next Dream Team.”
Asked if Lucas wo* merely hyp-

ing one of hi s guys, the Suns’ coach,

Paul Westphal flushed a wicked

>mile. shook his head and refused

to deny this outrageous prediction

tor the 46th college player drafted

in IWI.

“No doubt about it." said West-

phal.

Witt Plans Olympic Comeback
FRANKFURT (AP)— Katarina Witt, the figure skating

queen remembered for the elegant, artistic performances
that won her two Olympic and four world titles, said

Monday she hopes to make a comeback at the 1994 Winter
Games in Lillehammer.

Since retiring from competition, the 27-year-old East

German has skated in professional shows and worked as

.

television commentator for CBS at the 1992 Winter Games
in Albertville.

Witt said she had applied to the international figure

skating federation to be reinstated os an amateur, and this

summer planned to start full-time training with her old
coach. Jutta Muller, who has been virtually unemployed
since German unification two years ago.

2 German Swimmers Fail Tests
BONN (Reuters)— Hie German swimming federation

said Monday that two swimmers had tested positive for
banned substances at the national club championships in

Aachen last month.
The women, who cannot be named until the tests on their

second urine samples are analyzed in Cologne this week, are

believed' to. belong to a West German club.

For the Record
Roger Nielson, who in November signed a three-year

contract extension through Hie 1994-95 season, was fired

Monday as coach of the New York Rangers, the NHL
team’s flagship radio station WFAN reported, (AP)

Bo Jackson plans to start running with bis replacement

hip in the next few daysand it is hoped that be will be able to
play at least as a part-time designated hitter in the 1993

baseball season, the Chicago White Sox trainer said. (AP)'
Drew Bledsoe, a quarterback who could be the top pick,

said that he will opt for the NFL draft rather than return to

Washington State University next season. (AP)
Gp Rnfice was fired after Fiorentina's 1-0 home defeat

to Alaianla of Bergamo and became the third soccer coach

to lose his job in the Italian first division this season. (AP)
Daoie Craven, 82, a former Springbok captain and the

longtime head of South African rugby, died Monday of a

heart attack at his home outside Cape Town. (AP)

SCOREBOARD
NBA Standings

EASTERN CONFERENCE
Atlantic Division

W L Pet OB
New York 18 10 A43 —
NewJwicv \t 13 582 Ttt
Orlando 13 13 530 3^
Soslan 13 17 433 6
Washington 9 20 JIO 9ta
Philadelphia 0 18 JOB 9

Miami 8 »
Central Division

.296 TVS

Chicago 22 7 .759

Cleveland 18 12 500
Detroit 15 13 5M 6
Charlotte 15 13 536 6K
Milwaukee 13 15 M* Bta
Indiana 13 16 MA 9

Atlanta 12 16 ATB 9V]

WESTERNCONFERENCE
Midwest Division

W L Pet BB
Utah 19 g .704 -

Son Antonto IS 12 556 4
Houston 14 73 519 5

Denver 7 20 J39 12

Minnesota 6 19 2*0 13

Dallas 2 23

Pacific Division

JH» 16

Phoenix n s|.
- - • -* 3 s

JOB _
Sea Hie-— — .704-*- rtr-
Portland 18 9 567 3Vi
Gotaen Slate to.13 5S2 Wt
LA Clippers 16 13 552 tvi
LA Lakers 15 13 536 7
Sacramento 11 16 507 iota

HMStaa RUNS 4-m
Portland l? if 27 -31 6-183

Ohslliwm 16-22 8-10 4Q, ICSmlth MlW 23;

Strickland 11-16 3-3 25. Porter S-20M2B.Ro-
b—ado Houston SO minimum. Horry vi,

Portland r> (MMrnon TO.AWMl Houston
25 ULSmlth SI. Portland 22 (SMckHWl TO.

Major College Scores

SUNDAY
Norltwootom W, Siena eo

St. Joseph's 71. temple 60

CMmaon 80. Furman 72

Kentucky 81, Indiana 78

Mississippi SL 77, Aufcurn 71

N.C. Charlotte 95. Davidson 57

Southern -Mbs. 78. SW Louisiana 6f

Missouri ff, N-C--Asheville 56

N. town 75, Tuba u
CaliforniaK Texas Southern «
Hawaii 81. San Otago SL 67

Pakistan 2nd I mines: 174

New Zealand 2nd MnbiBs; 39-3

THIRD TEST
Australia m. West irttefc Third Day

Menflir In liber
Australia m Innings:

West Indies 1st Innings: 2462 (415 overt

FOURTH TEST
Soon Atries n, indkb TNrd Day

Monday la CON Tm
South Africa 1st Innings: 36*4
India 1st innings: 167-3 1*7 own)

HOCKEY
NHL Standings

WALES CONFERENCE
Patrick CHvUIm

The AP Top 25

Mth firstadace votes in parentheses, re-

cords through Jon. 3, total polab baud hi 25

pohds for a first-place vote through one petal

lor a 25nmtace vote and prevtous rankin'.

Record Pts Pvs

W L T PIS OF CA
Pittsburgh 27 9 4 SB 182 136
Washington 71 16 4 44 166 143

NY Rangers 19 17 4 42 166 163

New Jersey 18 17 2 38 131 128

NY istatidera 77 18 4 38 154 149

Philadelphia 13 19 6 32 144 157

ATOm Division

1. Duke (641

l Kentucky (1)

X Michigan
A Kan&o*

,

5, indtonoi ,

-Sr North -Carolina —
7. Seton HaN
8. tawa

M
9-0

ID-1

9-1

It.-*

MW
1.539

1JW
1.355

1.336

Quebec
Montreal
Boehm
Buffalo

Hertford
ofnMo mJ

23

22

a
IS

11
•ML.,-- • J .

— *+ -M14-5-
11-1 -.1,257,Jf Ow4
1M--IJIM

j-.pp 'CAMPBELL CaNHCRENCC
Norris DhrWoo

50 ISO 154

4* 168 140

46 154 137

42 178 141

26 123 177

.9 » 193

SUNDAY'S RESULTS
LA Clippers 33 31 38 29-113
AoshW 32 15 33 31—130
Mo ruling 1 1-18 10-12 32. Norman 8-7oM It;

McDanlet 7-1210-10 24. AbdemaavM 1 1-11 23.

Redounds—Las Anodes 43 (Norman, Man-
ning 7], Boston 51 (McDantallO). Assists—Las
Angeles 30 (MJackson II), Boston 28 (Lswb
m.
Phoenix 31 33 n 19 4-113
San Antonia 18 16 n 23 7—114
Barkley 12-267-93t, K_wmson4-ll 12-1220;

Robinson e-20 15-20 33. Elliott MS 3-5 23, Re-
bounds—Phoenix 57 i Bark lev 72). San Anto-
nio 55 (Robinson 11). Assists—Phoenix 2o
IKJahrtson 8), San Antonio as (Del Negro 9),
LA Lakers 34 24 16 35—wi
Mlhsmikee 34 M 27 20—749
Dlvoc 8-133-721. Oreen 8-102-2 19; Murdock

*»58 21 Edwards9-121-4 19. Rcbmads—L09
Angeles 56 (Perkins iSI.Mliwoukeea (Brick-
0W5kJ 71. ASSHIS—LosAngoios 23 IThreattO.
Milwaukee 25 (Murdock lit.

9. Purdue 98 UBl 13

TO. Georgia Tech 7-1 973 14

ll. Oklahoma 10-1 861 15

12 UNLV 64) 807 16

U. Arkansas 8-1 794 9

14. Michigan St. 8-1 758 17

IS. UCLA 9-2 669 11

M. Cincinnati 6-1 625 31

17. Georgetown 7-1 549 10

18. vonderhlit 11-1 545 24

19. Connecticut 6-1 492 23

38. Arizona 5-2 381 23

21. Syracuse 8-7 317 12

22. McKnetnnetK H 148 “

21 Florida SL 8-4 136 18

24 Pittsburgh 8-1 107 -

2& Virginia - 741 98

| CRICKET |

£W26na 1

Detroit

Minnesota
Toronto

SL Louts
Tampa Bay

Calgary
Vancouver
Las Angelas
WAmlpeg
Edmonton
5an Jose

W L
23 U
22 17

19 14

IS 14

U »
14 W

T PtJ 6F GA
5 SI 141 110

3 47 176 149

6 44 137 131

7 37 121 127

« 32 135 152

2 20 130 MS
Smyttw Division

54 140 119

50 171 111

45 166 155

34 134 153

34 114 159

14 110 196

FIRST TEST
Now Zealand w Pakistan Third oar
Mawknr la HamUtoo. New Zealand

Pewsraa 1st imfews: 216

New Zealand 1st innings: 264

SUNDAY’S RESULTS
Minnesota 2 1 1

Hertford 4 2 8

Oxrrta (4), Tinordl 181 2, Dantan (12),

Gower (M), Caurtnatl (15); Poulin 114) 2,

Yo6t> (TO 2. Cossets (8). Vwbeok M4L Shots

on gou l Mhs ieiota Ian Pielnaiuelo) MB-U-
4—44. Hortford (on CoseY, WaknluKI V-5-B-

SL Lour* 2 1 * 6-5
Buffalo 8 3*1-6
Hull 124), Wilson (5) Z Boson (4), Rich Sui-

ter (4); Sweeney 112), Aufietie (4), MagUnv

(381 2, Wood (91. MOV (it). Shots on goal—SL
Louis (on PmxuHaiefc) 6-144-0—29. Buftok>

(on Hataert) 12-12-7-1—32.

PhUmfolpHa 0 6 2 6—3
Edmonton 1110-5
Lnmokki (4), BrtntfAtnour (17); Kltma

(19). Bucfibenger (6). Shuts on goat—Phi kxitl'

oMa (on Ronhrd) 4-93-1-ai Edmonton (an

Sadorstruml 9-9-12-1-33.

Winnipeg B 1 9—1
Chicago ‘ 3 8. V—

4

Davydov (18); ChafiM {tot, Lonrter U3) 2,

Sutler (8). Shots on gem—Wlmlpoo (on Bet-

four) 5-13-10—28. Chicago (on Essenaa) 13-7-

16—36.

BASKETBALL
National Basketball Association

PORTLAND—Signed . CWanav Rudd,
guard.

HOCKEY
National Hockey League

N.v. ISLANDERS—RecalledTom Kurven,
defenseman, bam Capita) District, AHL. an

an emergency basis. Sent Mark Htopatricto

gaoitender. Rich Plkm. defenseman, to Capi-

tal District for amdttlonlns. Recalled Danny
Lorenz,goalk. Ian Froser, center,tram CopF
lot District.

N.Y.- RANGERS-Traded Kris King, left

.wiog, and Tie Doml,rtom wing, ro HOwtipeg
lor Ed dkanrfc, center. .

QUEBEC—Signed jaeSakfc center, lal-
year contract. . .0, 1

:

.
SAN JOSE—Recoiled David WtlUams.de-

tensanm from Kansas City, l HL on an emer-
oency basis
ST.LOUIS—Assigned Jason Rutt, left wing,

to Peoria, ihl.

TAMPA BAY—Assinned Sian Drullo and
Marlin Slmard. right wings, to Altarto, ihl.

Recalled Bab Been. UetanSamoa and J.C.

Bergeron, goalie, front Atlanta.

WASHINGTON—sent Shawn Anderson, de-

fenseman, to Bctttraoce. ahl. tor condltton-

kw. Recalled Jason WOoltov, detonsomaa
from Baltimore.

Scion Hati, I would have been happyjust to get

inw college.”

Tm still amazed," headded, “antfyet I don’t

fed like I've arrived."

If he hasn't, he is dose. The U-I Pirates,

ranked‘No-7 by The Associated Press, were to

begin the remainder of their Big East schedule

Monday night against Connection (6-11 at
' Byrne Meadowlarids Arena. They already have

a conference victoty over Miami and last week

won the Seum.Ha^Meadowiauds Tourna-
ment, beating Cornell and James Madison.

But iti& the coming weeks that will determine

both tiie strength of the Piratesand the worth af ;

Debere. who is averaging 22.4 points a game
and still improving by leaps and bounds.

“He is so dramatically improved from last

year, his numbers so sigmficantiy up," said P. J.

Carlesimo, the Seton Hall coach.

In many days, Dehere has never stopped

getting better since his days on the playground.

Carlesimo. who cannot remember toe first time

be saw Dehere play, signed him to a letter of

intern before be had started a game at St.

Anthony. It was partly the reliable word of Bob
Hurley, Pehere’s high school coach, and partly

the growth ofDehere during the summer before

his senior season that convinced Carlesimo of

the player’s value.

"I don't want to go too far.” said Carlesimo.

“but when all this is said and done, we're

talking about one of the best players in the

history of this school about somebody who. if
1

he doesn’t get injured, is going to be the leading

scorer in school history and Big East history.

Did I know be was that good? No."
Nor did Hurley, the longtime Sl Anthony

coach and father of Bobby Hurley, the Duke
guard, and Danny Huriey. the Seton Hall

guard, know bow good Dehere was. The coach's

first recollection of him goes back to the eighth

grade, when he saw a skinny youngster playing

in a Catholic Youth Organization league.

“He didn't have a muscle in his whole body."
Huriey said of Debere, who is now 6 feet 4
inches (1.93 meters) tall and weighs about 195

pounds (about 90 kilograms).

But over time, what struck the coach was
something else.

“He had a love of basketball and you can

never put a value on how much a kid wants to

work on his playing," Hurley said. ‘‘There

wasn't one particular thing that jumped out,

but t could see a consistent development He
had a real desire to get better, and then we
started to see some athleticism in him at the end
of hisjunior year. In the spring before his senior

year, ne just exploded.”

Dehere did not go unnoticed, despite his

gradual progress. Tod Fiore, the coacn at St.

Peter’s University in Jersey City, watched the

young player and dreamed' of recruiting him.

“He was a blooming star," Fiore said. “He
didn't play a heck of a lot as a junior, but you
could see thatwith his love for theggme, he was
going 10 be good. We were just hoping he
wouldn't become so good that fast''

It is prerisdy because Dehere is so good that

be is often the object of Cariesmo’s vocal

i criticism during games. The mere topic-makes
them- both .simJe. undoubtedly because both
realize it isso noticeable.

Carlesimo, a study in. total concentration,

treads his wrath evenly, rrom Dehere to Jerry

/alka, his senior startm, to Luther Wright,
Seton Hall's giant center who remains rough
around the edges. But it is Dehere who some-
times seems to be Carlesimo's primary target

K

'Early in my career, it bothered me," Dehere
“when I realized he was doing it for my

own good. I was all for it. I don't think I’d be

2 CTTOT
- SPANISH FIRST DIVISION

Real Mad ild 3. Ostsuno 0
(tool Sariedod I. Atfettap da Madrid 0

Staadlm: i. Oaoorttvo La Coruna 2s. Bar-

CBkma 24. Root Madrid 22, Valencia and Alle-

Hco da Madrid 19. Rova Vdllaoano and Zara-

goza 77, Ososuno lot Espanal 15, vlado U Raal

Soctododand Calta 12, AHxmle and Cadiz XL
Burgos S. Logroms 7.

the player I am today if he'd let me make some
of the same mistakes over and over again."

Carlesimo does not deny that becan be partic-

ularly harsh with Dehere but Ik has his reasons.

“It's true.” he said, “but 1 don't think it’s

much different than with other real good play-
ers we have. I think it's fair to say I'm usually

tougher on our better players. Fortunately or

unfortunately for Terry, he's been one of our
better players since he was a freshman.”

9

DENNIS THE MENACE
PEANITS CALVIN AND HOBBES

YES MA'AM ..I BROUGHT MY
DOS TO SCHOOL T0PAY..WELL.

SOMETIMES HE 6E7S LONELY...

NO, MA'AM ..HE WON'T
CREATE A DISTURBANCE

L
I Don't want to go to
SCHOOL. I Wtfr YftNT

10 tm
AjtttWNS

I ALREMH KMCM MoR£
TXAN I WANT TO.' I

Liked things betcr
WHEN I DON'T

UHD0BWD THEM;

tM-

tt€ TWIT IS. I'M BEING
EDUCATED
AfiNNST MT
WILL.' MT
RtSWS ARE
BEING
TRW LED.'

r Dow
KPCW. BUT

l REFUSE
TO FIND

CWT.'

BLOiNDIK

'T^s nbt -aw,iVo»A ItsTRAIL BUST ‘

fVE .SOT A. REALLY MEAN
TEACMB? ST sCHOCL...
MRS. HWXtSELL

VESTERIW SHE SOT *—

.

really map at me; what
DOES SHE EXPECT*/

| HOW WOULD SHE LIKE IT
llF I CALLED H6R HUGE

Actually, t on* call her
tuat^tvIats mmap.
CAUSED HER
LITTLE

OUTBURST

Ay

WIZARD of H>

7 .

BEETLE BAILEY
I HAVE A PREAM
OF BECOMING A
FAMOUS GENERAL
LIKE MY RATHEI?

YOU# FATHER WAS
A FAMOUS GENERAL 1

Z

NO, NE JUST
NAP THEGAME
PREA

M

REX MORGAN

nurm ooonesbiki
UUisMn tamonoM

junfflW HENCt BM.O* F*B»: BCV-JMI

i n «n

To our readers In Switzerland
It"

5

never been easier to subscribe

and save.

Ju*t contact us ot our Zurich office.

Phone: |01) 481 7200
Fax- {01

1
481 8288
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Poor Devils, Let Eagles Come Soaring Back to Victory

< >an HeiOnva Rrnki.

29-Point Spree

And It’s 36-20
By Gene Wojciechowski

Los Angeles Times Senna
NEW ORLEANS — His team down by

10 points, his offense a virtual first half no-
show, his celebrated defense confused, the

Philadelphia Eagles' coach. Rich Koine,
searched Tor the perfect way to end his

halflime speech.

And then he remembered Buffalo— as in
the Bills. As in the same team that had
overcome a 32-point halftime deficit earlier

in the day to win its American Football
Conference playolT game against the Hous-
ton Oilers.

As the Eagles made their way to the locker
room door for the start of the third quarter,
Kotite reminded them of the Bills' remark-
able comeback. If Buffalo could do it. he
said, then so could Philadelphia in its first-

round National Conference playoff game
against the New Orleans Saints.

“We're down 10." Kotite said. “What’s
the big deal."

Good listeners, these Eagles. By game’s
end Sunday evening they had a 36-20 victory

to call their own and their first playoff suc-
cess since 1981. At last they had a small
measure of vindication for past postseason
mistakes and more important, a date with
the Dallas Cowboys next week in Irving.

Texas.

The Saints were not as fortunate. They
never are. Four times they have advanced to
the playofrs and four times they have left

befuddled losers. They remain the only team
in National Football League history without
a postseason victory.

In 1987. they blamed the players strike for
their loss to the Minnesota Vikings. In 1990.
they reminded anyone who would listen that

quarterback Bobby Hebert, embroiled in a
nasty contract stalemate, was unavailable
for a loss to the Chicago Bears. In 1991, they
sadly pointed out the absence of three start-

ing defensive backs in their defeat to the
Atlanta Falcons.

This lime there could be no excuses. After
all. New Orleans led at halftime. 17-7, and
appeared to have the game well under con-
trol. Running back Dalton Hilliard was out
with a hand injury, but no one seemed to

r

Fred Barnett beating Gene Atkins for one of ins two touchdowns, caught just four passes, but they accounted for

lllA Rnhfo

102 vards.

Heath Sherman flew through the Saints for 105 yards mid one touchdown on 21 carries.

It Was a Game to Remember

notice. The vaunted defense, which featured

four Pro Bowl selectees, was making the

afternoon a long one for the Eagles' quarter-

back, Randall Cunningham. And Hebert,
given the freedom to throw downHeld, had
picked apart the Philadelphia secondary.

But then came Kotite's little halftime his-

tory lesson and later came a 29-0 scoring

spree that left the Saints wondering how
they had ever led this game in the first place.

“You look at our season and you sty.

‘Great job.”’ said linehacker Sain Mills,

whose Stunts' finished 12-5. “You look at

our postseason and you say. ‘Disgusting sec-

ond half.' I felt like this was the he«( team of

our four playoff teams. To let it get away like

this, that’s just unbelievable.’’

In fact. New Orleans extended its lead to

20-7 shortly into the third quarter. All things

considered, it should have been enough of a

margin for the defense to protect.

Instead. Cunningham began finding

openings- Running back Heath Sherman be-

gan gaining yards. The Eagles, improving to

12-5. began scoring points.

A 40-yard field goal here. A 35-yard

touchdown pass to Fred Barnett there. The
scoring barrage was on.

Sherman sprinted six yards for another
touchdown. Hebert was sacked for a safely.

Two more points. Roger Ruzek kicked an-

other field goal, this one from 39 yards.

Comerback Eric Allen picked off a bad pass

by Hebert and ran the interception IS yards
for another touchdown.

In less than 15 minutes, Philadelphia had
scored 29 unanswered points.

Sherman, who was supposed to spend
most of the day as Herschel Walker’s back-

up. ended up with 105 yards and one touch-
down on 21 carries.

“To be honest with you." Kotite said, “it

wasn’t in the plan for him to carry the ball as

much as he did. But he had a hot hand and
we went to him."

Cunningham, who had a miserable first

half, finished with 19 completions. 2 1 9yards
and two touchdown passes, both to Barnet i.

Bameti had just four catches, but they ac-

counted for 102 yards.

“I’m happv for Randall." said lincbackvi

Seth Joyner, whose fourth-quarter intercep-

tion ofanother Hebert pass led to a Philadel-

phia score. “1 get sick of hearingour quarter-

back can’t win the big ones. I’m tired of

hearing that the Philadelphia Eacies c^n

win the big ones. Maybe •iey’11 v. t n «i j

nonsense now."

As for the Saints, the criticism and sec-

ond-guessing will continue long into the off-

season. To come so close, blow a lead and
then get blown away . .

.

NFL Playoff Picture

fivsMoufld Games

.:';:o.,..nfc '

• WASHINGTON REDSKINS
24, MINNESOTA VIKINGS 7.

• PHILADELPHIA EAGLES 36,
NEW.ORLEANS SAINTS 20.

AFC

• SAN DIEGO CHARGERS
17, KANSAS CITY CHIEFS 0.

• BUFFALO BILLS 41, HOUS-
TON OILERS 38.

Second-Round Games

NFC

Saturday, Jan. 9
• WASHINGTON REDSKINS

(10-7) at SAN FRANCISCO
49ER5 (14-2).

Sunday, Jan. 10
• PHILADELPHIA EAGLES (12-

5) at DAUAS COWBOYS (1 3-

3)./

AFC

Saturday, Jan. 9
• BUFFALO BILLS (12-5) at

PITTSBURGH 5TEH.ERS (11-

t 5>-

Sunday, Jan. 10
• SAN DIEGO CHARGERS
(12-5) at MIAMI DOLPHINS

Conference Titles

Sunday, Jan. 17
• AFC Championship.

m NFC Championship.

Super Bowl XXVII

Sunday, Jan. 31

Pasadena, California

By Dave Anderson
New York Times Service

O RCHARD PARK, New York — As soon as

Steve Christie’s 32-yard field goal sailed between
the yellow goal posts, the yelling, cheering and shout-

ing began. Buffalo was edebrating (me of the greatest

comebacks in sports history and the yeatesi come-
back in National Football League history.

After trailing the Houston (men. 35-3. early in the

third quarter on Sunday, the Bills produced a theatri-

cal 41-38 overtime triumph io the first round of the

Super Bowl XXVII playoffs.
am tell my grmdchtidrcn about this," one man in

the crowd said.

“That i was here." Vantage
His grandchil- Point

dren won’t believe

him. Just as at halftime even the Bills’ loyalists didn't

believe the team would win without two of their best

pkyei5, quarterback Jim Kelly and linebacker Corne-
lius Bennett Not against a team that had toyed with
the KBs, 27-3, a week ago.

Sellouts of 80,000 are a tradition at Rich Stadium,
but on Sunday nearly 5.000 tickets went unsold, creat-

ing a rare local television blackout for a game that is

now chiseled into the marble of not merely pro foot-

ball history, but sports history.

With a second-string quarterback. Frank Reich,

completing 21 of 34 passes for 289 yards, the Bills

finally wentahead, 38-35, late in the fourth quartercm
his fourth touchdown pass, a 17-yard dart to Andre
Reed in the end zone. A! Dd Greco’s 26-yard field goal

then gave the Oilers a 38-38 tie with 12 seconds kfL
The Oilers won the overtime coin toss, but corner-

back Nate Odomes’ interception of Warren Moon’s

pass set up Cristie’s winning field goal after 3 minutes,

6 seconds. That’s when the noise from 75,141 specta-

tors began. That’s when the Bills' triumphjoined some
of the other celebrated comebacks in sports history.

Until Sunday, the 1980 San Francisco 49ers, with

Joe Montana at quarterback, had generated the NFL's
biggest comeback: a 38-35 victory in New Orleans

after having trailed by 28 points, 35-7. The Philadel-

phia Eagles made quite a comeback Sunday, too. But

it hardly ranked with what the Bills accomplished.

In baseball, die 1929 World Series turned when

Connie Mack's Philadelphia Athletics, behind by 8-0

in the fourth game, scored 10 runs in the bottom of the

seventh inning for a 10-8 victory over the Chicago

Cubs. _

I
N GOLF, BDJv Casper trailed Arnold Palmer by

seven strokes with eight holes left in the final round

of the 1966 US. Open, but shot 32 to Palmer’s 39 for a

72-hole tie. then won man 18-bole playoff.

In f*nnk Manuel Orantes of Spain was losing to

Guillermo VDas of Argentina, two sets and 0-2 m the

third in the 1975 U.S. Open *emifmals, but rallied for

a five-set victory' en route to the men’s singles tide.

In college football oddly enough, Frank Reich

enrincered the most memorable wmeback. As the

second-string quarterback at the University of Mary-

land in 1984, he came off the bench at the start of the

second half with the University of Miami leading. 31-

0, and helped produce a 42-40 victory.

“At halftime. Gale Gilbert reminded me of that,"

Reich was saying now. referring to the Bills' third

quarterback. “He told me, “You did it in college, you
can do it again.'

”

When Reich threw an interception that the Oilers'

safety. Bubba McDowell rgturned 58 yards for a 35-3

feadreuen Reich wasnVso sure. Bui in 4Vi minutes he
produced three touchdowns, two on passes to Don
Beebe and Reed. By then, some of the early deserters

were sneaking back into the dully stadium.

“Thai’s when I knew we had a chance," Reich said.

“It was 35-24 with over a quarter left. The only thing

that concerned me was that we were going into the

wind in the last quarter."

That meant that the Oilers now had a strong wind
behind them. But by then the Bills’ defense, after a
halftime harangue by hs coordinator, Walt Corey, had
begun to put Moon in eclipse.

“In the playoffs," Corey explained, “football is a

re of attitude. We were letting the Oflers control

tempo of the game. Too many times you talk a

bettergame than you’re playing. Sometimes, when you
talk to people, they think they’re listening, but they

don’t hear you. I think they heard me at halftime. I

told ’em. T love you. but if you don’t start playing. I'll

kill you."*

E
‘ VEN SO. when the Oilers took that 35-3 lead,

some teams would have surrendered. Especially

when Thurman Thomas, the Bills’ best running back

and a dangerous pass-receiver, had limped off with a
damaged hip.

“The natural tendency is to give up, but we didn’t,"

said Kent Hull, the Bids’ center. “Frank Reich had
u composure. He never got rattled. When they

fted defenses on him, he called the correct audibles.

And our defense shut down the Oiler offense."

Moon completed 36 of 50 passes for 371 yards and

four touchdowns, aD in the first half. But now the

Oilers will be remembered as those 1929 Chicago Cubs
have been remembered: as the victims of a historic

comeback.

“Well watch the films tomorrow and get sick all

over again," Mike Holovak, the Oilers’ general manag-
er, said in their almost silent locker room. “Players are

players. They'D go home; they won’t give it a thought

It’s the coaches who live and die with it~
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MAY ns SACKS) HEART OF JESUS
be adored. gkrfied, kned aid pe-
tered Huo^houi the "O'Id, now end
forever. Sacred Heat erf Jew era

y

lor in. Sort Jude, worker of mi .:

proy for ul Sort Jude. help •!,

mqeteH, pray fa -is Amen. S® thv

prayer rue time* o day. by the wrth
doy your prayer wjl be answered It

has never been known to foL ftbfc-

ct^on must be prernded. MG Hr.

REAL ESTATE
FOR SALE

MONACO

MOVING

AGS. LONDON (4441) 961 7S9S
A.GA. PARK 133-1) 40 80 2D 40
AOS, 5ESUNM kl) 429 26 65
AGS. MCE (» 93 64 59 40

INTt

MOVING

5TUDES IN NTT BUSINESS

AND SC LAW
RS lWOMMDON SESSIONS

No need to eras Ihe Afahc to hate
rtenwbnd lead (ran™ 'made n the

USA" The tattMe tor PoralegcJ

5hjcfca offer* a 4 (north day or 7
(north evening corporate pGrafecrt
earning cnine in Irti Bums and EEC
Low, tough) m Engfch. Grodurtm—wt a paategol cerbhoale and
bmploymeni placement assistance.

CJ l -ii51 -64.58 to reserve a ptoce
at a free mtormanon session an
Jen. 14 * IBitt or Jw 16 ot lOhOO at
W. roe de Grende, flans 75007.

HOME5HJP. Stadl A medam moves,

baggage, cots world.ede. CoS Otari*

Pt*6 (1) 4? B1 IB B1 ,«* Opera)

BUSINESS
OPPORTUNITIES

OmHOKE COMPANB JKX 1/5

Churdi Street. Douglas. Isle of Mon.
Tefc p624) 629S29 Fen. (0624) 629662
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By now Rich Stadium was < f, but in thei empty, bi

lots the Bills* fans were bonking their homs.
s parkin.

Honkin,looking

in sheer celebration.

“The fans know we’re not coating back," Kent Hull

. was saying, alluding to the Bills’ trip to Pittsburgh for

Saturday’s divisional playoff there. “They’re trying to

: it all in now. The tans were great during the game,

y knewjust when to help us with all that nose."

only ail those fans’ unborn grandchildren could

hear that noise.

• i
•

France Defeats U.S. and Joins

Spain in Hopman Semifinals

T
‘PFRTH. Australia—Guy Forget and Nath-

joss w Switzerland last year.

'JSS. nulled off an emphatic upsel_>n
Aranlxa downed Manuela Maleera-Frag-

SJfSoMoX to giw Fnnce > W and Emilio bea. CU^dK.
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, A Tauzial defeated MaliVai Wash- l^^^Trying to become the first team to

.
Forget an

...
j^ary jpg. Fernandez,

6-.'. •

* ^ Hopman Cup twice, after having beat-

*" cn"John McEnroe Shnwr rf ito3 ?>»“* lhc lallCTS

5SSS-”

-

77 frOT lhe

‘ ssasL ^ '^-,^-sto.
wildljFtMOflSistent Tauziat.

. Wash- defeat againsi

sfB1 ^ liffles'
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Alabama’s Stallings,

Having Won Title,

Has Hernia Surgery
The Asonata/ Press

BIRMINGHAM, Alabama— Gene Stall-

ings, coach of Alabama’s national champion

college football team, underwent hernia sur-

gery Monday and was listed in satisfactory

condition.

“The surgery went as expected," said Hank
Black, spokesman for University Hospital.

“He mil be here at least one night possibly

two."

Blade said Stallings. 57. will be restricted to

moderate activity for several days.

“He will be his own guide on how much he
can do" Black said.

U
I t’s not that big a deal," Stallings had said

after his team defeated Miami, 34-13, Friday
night in the Sugar Bowl to complete a 13-0
season and lake the national title.

“It’s not anything to worry about," he said.

“It’sjust something I need to do and 1 want to
get it over with."

He said he has a speaking engagement “a
couple of days later, so I’m not going to be in
the hospital very tong”
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ART BUCHWALD

Pardon Me, Mr. Clinton
Andrew Morton and Diana: His True Story

WASHINGTON — While
many wore chosen 10 fill

President-elect Ginton's top ad-

ministration slots, others for vari-

ous reasons fell by the wayside.

One was Sam Greengrass, who
was an the short list for a cabinet

position. He actually was a shoo-in

until he was in-^

m

terviewed by
Ginton himself, jjr

asked, "for you

to accept an ap-
* r

pointment?”

Greengrass
replied. “A pres- gp| ^
idential par- rfSm
don.” ..
"A pardon? BuchwaW

You haven't done anything to re-

ceive a pardon."
"Not yet. but I have four years

ahead of me. and I want to make
sure that if I lie to Congress you’ll

back me up.”

Clinton said. "Ill be honest with
you. I haven't given that much
thought to presidential pardons.
Mr. Bush is still president, and I

don't want to interfere with his

powers. Besides. I hope to run a
While House where it is not neces-

sary to hand out pardons at the end
of my lerm.”

“If you don’t mind my saying so.

Mr. Ginton. Lhat's wishful think-

ing. There hasn't been an adminis-

tration yet where people, in order

to protect the president or them-
selves. did not get into serious trou-

ble. That is what democracy is all

about. If I can keep my crimes from
leading into the Chil Office, the

Eastwood Film

Is Critics’ Choice
TheAtsnwedPmi

N EW YORK - Clint
Eastwood's "Unforgiven.” a

hleak western about frontier jus-

tice. has been chosen best picture of
1992 by Him critics of 25 U.S. pub-
lications.

The film, which Eastwood direct-

ed and starred in. also won the
prizes for best director, best screen-

play and best supporting actor from
the National Societv of Film Critics.

least you can do is keep me out of

Leavenworth."

“The problem with your request

is that if wordgot out that I guaran-

teed you a pardon before you start-

ed. people might be waiting for you

orme to do somethingcrooked and
obscene.”

Greengrass said. "I won't leak iL

It wil] be between you and me. For

example, if we make a deal to give

nudear weapons to El Salvador in

exchange for Mexican drug hos-

tages. my lips will be sealed."
M

I have no intention of doing

that”

“WeR if you change your mind.

I'll take the Fifth Amendment
when I testify in front of Congress.

But I have to know- that if they

pursue me l won't stand trial.”

“Greengrass, I want you in my
cabinet. But your price is high. No
other appointee has asked for a

pardon.”
"They haven't been around

Washington long enough. A par-

don is like a prenuptial agreement
It makes it clear what can and can-

not be expected of the parties. 1

hope I will never have to ask for

one — but an appointee never

knows. Look at Cap Weinberger.

Do you think in his wildest dreams
he ever thought he would have to

beg Bush Tor a pardon? I am not

just worried about going to jail.

What scares the heck out of me is

the legal fees. When you screw up
in the government defense lawyers

don’t come cheap.”

The president-elect said. "I'm
going to have to take this one up
with Hillary. If I give you a pardon,
I will be forced to give everyone in

my administration one. li’s a bad
precedent.''

“You’re the boss, but Pm not
going to put my neck on the line

without a guarantee that if I mess
up I have a presidential safety net.”

“What could you possibly do for

me that would get you in troubler
"1 could order a search for your

mother's passport application.

That would be a felony.”

“O.K.. PH think it over” Gin-
ton replied. “If I agree, do you still

want to work for me?”
“It’s O. K. until something on

the Supreme Court pops up. But

first I better shred my notes on this

conversation.”

By Alex Witchel
,Vr» l ent Tuna Semcr

L EEDS, England — There’s just no accounting for

destiny. Andrew Morton, the author of ‘'Diana: Her
True Story,”the best-seller that has been called the longest

divorce petition in British history, had plans to discuss his

newfound fame at the Princess of Wales's favorite London

restaurant. San Lorenzo, in chic Beauchamp Place.

But Morton's mother has suddenly taken ill, and be

finds himself abruptly back here, giving interviews in the

working-class town where be grew up the son of a picture

framer. The trusted astrologer who told him that his

destiny was inextricably linkedwith Diana’s didn’t foresee

this particular setting as a showcase.

Morion has hastily rescheduled lunch at the Hilton

Dragonara, a grimy structure near the train station, distin-

guished from the other grimy structures near the train

station in that it's not gutted. You immediately seewhy J. B.

Priestleywrote that Leeds should be bombed every 10 years.

The only hint of royalty in this shag-carpeted dining

room is a table of businessmen wearing gold paper

crowns, apparently for a birthday celebration. They don't

recognize Morton — indeed, no one here does — even •

though his picture has appeared in almost every British

newspaper. At 6-foot-4. he is bard to miss.

With what must have been the princess’ tacit approval,

though no one will come right out and admit it, three of

her intimates supplied Morton with her version of the

unhappily-ever-after she has endured since her storybook
wedding in 1981, including what they characterize as gross

neglect by her in-laws, her husband’s unrelenting con-
tempt for her and seeming lack of interest in his sons, her

bouts of bulimia and her several suicide attempts.

When the book was published in June by Michael
O’Mara in London, Buckingham Palace tried to discredit

it. taking the position that the princess was emotionally

unbalanced and that Morton was a self-promoting hack.
But the three most important sources—Charles AIthorp,
the princess' brother Carolyn Bartholomew, her closest

friend, and James Gilbey. another friend (and her ru-

mored lover) — stood behind the book and its author.

“You are dealing with a very conservative society in

Britain who think that none of this can be true and bow
dare I write it.” Mortem said. “They think I must have
made this up. I have been called, in print, ‘a pushy tabloid

vulgarian from Leeds with a tenuous grasp of social

nuances.' What you see there is the British establishment

out for tooth and blood from a working-class-boy-made-
good who dares to write about the princess of Wales.”

There is a remarkable symmetry between Morton, 38.

and rbe Princess of Wales, 3 1 ; they both broke the establish-

ment's rules and got away with it. After her marriage, she
quickly found that she was effortlessly more popular than

Charies. During public appearances, the subjects all

groaned if they were on (he prince’s side of the crowd and
couldn't meet the princess. Princes don’t like to be groaned
at. especially Charles, who has spent Ins life bang obscured
by his mother, oaly to be upstaged by his wue.

Because Morton's reporting seemed credible, his book
has aided in the British monarchy's biggest upset since
Edward VIII took up with Warns Simpson.

Morton studied history at Sussex University. He was a
news reporter at The Daily Star in London before being

promoted to royal correspondent. He then worked for two
tabloids. The News of the World and The Daily Mail

Ta Gn*aa Ssp=3

Andrew Morton outside Windsor Gastie.

writing books on the side until he became a free-lancer in

1988.

“I’ve gone from being an observer to one of the play-

ers,” he said. Although be acknowledges that he has never
spoken with her directly, he said: “I seem like the spokes-
man for Princess Diana now. which makes it awkward.
People assume my words are her words, but it’s just me
trying to interpret what I am told Diana is thinking and
saying."

Morton is regarded with terrible envy by many col-

leagues for his good fortune. The book has been translat-

ed into 24 languages, and the profits are estimated to be S2
million to S5 million. “I've covered the royals for 10 years,

and f wrote 10 books before this one. and I am always
called a former tabloid reporter.” be says with some
bitterness. One of his 10 books, published in 1989. was
“Theirs Is the Kingdom.” which Morton said speaks
directly to thepoint of the royal family’spaying tax for the
first time in its history.

“The old Britain showed knee-jerk complacency toward
the establishment, no matter the price.” he says. “The new
Britain asks questions. A neighbor of mine* is a teacher

whose Fatherdied recently, and she bad io pay £ 10,000 lav

She said.Tm writing a note to say this money is not to go

to repairing Windsor Castle after the fire.' That is the

depth of the anger.”

The latest development of note in the rqval family sap

has been what the British press is calling
1

“Camillagaie. a

tape of a phone conversation between Charles and C. amii-

la Paricer-Bowlts, who is rumored to be his longtime

mijatPSE All recent pictures of Parker-Bowles, whom

Diana supposedly calls “the Rottweiler,” show on ex-

tremely tired-looking middle-aged woman, dressed down

in Iwads. What is the appeal?

“One can onlv surmise.” Morton said, “but Prince

Charles is a man of familiarity. Camilla is like an old

Labrador, really, who comes to’ heel when t^led. Prince

Charies had always led a bachelor life, and he modified his

behavior very little when he married. He wants people to

drop everything for him. and Camilla is always prepared

to do it. I have sympathy for her. She obviously

loves him. She’s sacrificed a tot of her purpose in life for

the prince of Wales.”

The contents of the CamilLagate tape have yet to be

printed, unlike those of the “Squidgy” tape, in which

James Gilbey is supposed to have called Diana "Squidgy”

as an endearment. “The rumor is that all the editors were

told by the palace not ro publish iL and they didn’t,”

Morion said, adding that- he has not heard the tape

himself.
“
Charles is to have said something like. Td like to be

inside your trousers,’ ” Morton says. Tn an account in The

Star, the prince was quoted as saying. “In another life I

should like to come back as your trousers.” Laundered?

The princess now speaks on a scrambler phone. Morton

said, andhas had herroom swept for bugs. Who is actually

doing the taping is not publidy known, he says, despite

reports ihay the staffs of both the prince and the princess

set up countcrinteBige&ce units.

“The idea that Buckingham Palace is that sophisticated

is laughable.” Morton said, “though I do find the whole

thing sinister. In five months, the revelations of at least

five tapes The fact that the Cauriilagate tape hasn't come

out, and the Squidgy tape has, should be considered. The
CanoUagate tape is supposedly salacious and seedy in tone

and could damage Prince Charles if it were to emerge. It

really is his sword of Damocles at (he moment.”

Morion said that what he found most shocking in his

research was the continuing lack of support shown the

princess by the royal family. “Checkout girts io the super-

market get more training for theirjobs than Diana did.”

be says. “And that antipathy has been allowed togo on for

10 years.”

Another weakness, be said, is that the palace and the

British press alike are frozen in time on the issue of

women.
“Since the separation announcement, the basically mak-

donnnaied media has come full circle on Diana,” he said.

“She’sgonefrom the royal equivalent of Marilyn Monroe to

Lucroia Borgia, from dumb blonde to blonde manipulator.

We're happy tit this country when women are supine,

available and on their backs. When they stand on their feet

weknock them back, andyou can pinpoint that misogyny in

the media. It’s fascinating and deeply worrying.

“Because today we are seeing the cultural empower-
ment of women, even in England. And 1992 has been a

significant year in the development of the women's move-

ment We learned that princesses have rights, too.”

PEOPLE

Elvis Reborn (Sort of)

For58th BirthdayBash
Elvis lives? Or rather, the master \

tape from a 1973 concert surviia-*

which is enough to .d«*w him to

perform this week with the Mem-
phis Symphony. Whether he rectify

died in 1977 or is still louring.

some fans believe Bro Presley w ill

wiggle again in his hometown

part of a three-day celebration of

bis 58th birthday.’ The hoopla in-

cludes the release of the 29-cwn

Elvis commemou live postage

stamp that goes on vate al 12:01

a.m. Friday at Grjcetand. the

tang’s former residence. -Nation-

wide sales begin ai noon.

Jane Fonda, the dean of all mov-

ie star-aerobics instructors. »>>
she no longer works out four hours

- a day in an obsessive quest for

thinness. She's down to about fiuA

hours a week. Fonda. 55. w ho in ihe^

past also has -battled bulimia and

anorexia, said in a magazine inter-

view tlmi she never wanied her size- M
6 body to be an unrealizable ideal

for other women. “The point isr. t

™
to look like someone else, to get

fixated on appearances." >be >aid.

"I'll never be o> skinn> as Cher. 1*11

never look like Cindy Crawford, but

I'm tbe best I cun Is:.”

...
Elton John says (hut alcohol and

drug addiction turned him into “a

monster” who abused family arc

friends. "My disease was so ram-

pant in me that I though; . that I

could solve my own problems.” he

said in an inicrv iew to he hncMdcas^ _

Tuesday on Britain's GMTY. "Awf.
so when people addressed the situ-

ation and uied to tell me irwv 1 had

a problem. / reacted ver. angrdy.”

John, who also suffered from ihe

eating disorder bulimia, say a he lu?

been in treatment for sever,i! years.

D '

Former Presidents Jimmy Carter

and Ronald Reagan hove been

awarded the first Matsunaga Med-
als of Peace by the U.S. Peace insti-

tute. The award, created by Con-

gress to honor Senator Sparks M.
Maftimaga of Hawaii, who died in

1990 and was a proponent peace

education, carries a S25.0UU sti-

pend.
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Forecast for Wednesday through Friday

Today Tomorrow
Htf, Ux> W High Low W
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Boston
B*ni
KtangHong

NowDam
Seal
Shanghai

-s«w»
Tam*
Tokyo

I

LjnuauvuC.-,

Cold
I

Ulv»(KDr<9ttr

HOt

North America •

PenoUs of ram .vd occur lare

Uns week in San Francisco
and Los Angeles and the
rain could be heavy. Florida

.hB have very warm weather,

while New York Cdy will

have dry weather Wednes-
day through Friday, as tern

peratures gradually tiend
down toward normal

Europe
A senes oJ storms wrfl batter

the British Isles and soulh-
wesl Norway with high winds
and heavy rain laler (his

week. Heavy snow will pile

141 over the interior pi central

Scandinavia. Dry. cold
weather ml Inger Iram Italy

to Ihe Black Sea A cold ram
will cnill southern Greece
and Crete

Asia
A period ol rain is likely in

Seoul Wednesday and in

Tokyo late Wednesday and
Thursday. Dry cool weather
will follow m both cities lor

the and ol the week. Sstga-

pore wiB be warm and hunid
with scattered thundershow-
ers Wwfriesday tnrou^i Fri-

day and Manila will have
some sunshine.

Today Tomerrow Today Tomorrow
Men Low W Mgh Low W Mgh Low W High Low W
OF Cff OF OF OF C/F OF OF
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A^«n 1762 9/46 PC 18.64 7*44 pc
Cape Town 29JW 14.57 t 28.83 13-55 £
Castdianca ia«4 7(44 K 17/82 7 44 pcHm 30/86 1B.BC t 31.88 20*8 pc
Logo* 31/Si 22/71 PF 31*8 23.73 pc
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TlXM 17/82 8/46 DC 18*4 7*4 pc
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Qsw«r 1/17 -4/16 K 6*43 -Ifil* C
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HOUB01 18/84 3/41 s 16*1 a/46 pc
LoaAngte 1762 12(53 r 15(50 9/48 I
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te.ajfipo«« 700 13* a •9/78 -20-3 c
Monneol 2/95 -5/24 c 2/29 •7/20 pc
Nassau 27(00 1SI86 PC 2802 18*4 pc
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ACROSS
1 Within: Prefix

s Five-time
Presidential

candidate

10 Cry ot sorrow

14 More unusual

is Pan otO.E.D

1® Quaker leader

17 Steeple

11 Quote
is This, m Amla

20 A k a Mary
Westmacor.

23 Society-page
word

24 Dinner rme. :o

Dome
25 Pan at a mm.
28 job Opermg

31 Obligations

36 To be. m Pans

38 Cambodian
neighbor

Solution to Puzzle of Jan. 4-

neno aaaci 001000
BODE C3BC3H OB00Q
DDI3 OQD0 DQQ
QBDQQDDQD QHHHQ

QQ0 I3 OaGQ
bqe QQ0Q asanas
QBQQ0 BQaa D00S
boss sanaa aaas

asaa
auEEEJH naas aaa

SEED SUSS
deque asanasa aaaa aaaa
ecusd aasa aaausaas sqqb saas

40 Solar-year

excess
41 AkaCuner Bel)

44 Fas: cr present.
e C-

43 Submarine
sandwich

4® Type cl ace
47 Part ot an

overcoat

40 Bombay attire

51 Km slaves
52S Nigerian

rathe

54 Halfway house
soAkaBoz
•4 Exec's ca-

65 Disable

6® Demonstration
ot validity

66 Lyric poems
gb Taj Mahal's site

to Relating to

sheep
71 Hereditary

factor

72 Appear
73 Conose

DOWN
i CoSector on
Apr. 15

2 Calif, wine
district

3 Math course
4 Played a tape
again

s Mountain ridges

o Ten. Comb
form

7—~ the Red
auseatub
9 Type of record
player

10 Mimes
tl •... we

forget!'. Kipling

12 Oppositionist

13 Dirk of yore

21 Phone-call
response

22 Near the center

25 Factions
a* Waters or

Merman
27 Wading bird

2® Solemn vow
30 Lugs
32 Atop
33 More rational

34 Outward
35 Rome's

Spanish
37 Gaelic

38 Antitoxins

42 Even
43 Aad type

€> New York Timer*, ntited fn Eugen*-

46 Swellings of a 56 Wooden
sort shoe

so Where to dip a 97 Conceal
quill 5® Approva

56 Wooden -scled 61 Mosque pness

shoe 52 ttaulene bet

w wnere tu oip a a# v^jnceai M [ Buck
quill 58 Approval boj*

53 Kind of orange so Light pink wine „ £harqe for
55 Temerity so Dreadful service

BRIDGE CHESS
ROUND IT THE USUAL
SUSPECTS: The Making of

"Casablanca'* — Bogart,

Bergman and World War II

By A(jean Harmetz. 402 pages.

$24.95. Hyperion.

Reviewed by Tom Wiener

T HE next time you watch “Ca-
sablanca." you must remem-

ber this: It was an accident. Or. as

Ajjean Harmetz puts iL “an accu-

mulation of accidents” and “a mo-
saic of fortune— good and bad.”

Before it was a movie. “Casa-
blanca" was a play. “Everybody
Comes to Rick's.” The first happy
accident was the date the manu-
script was submitted to Warner
Brothers: Dec. 8. 1941. A drama set

in Nazi-occupied Morocco about

an expatriate American club-owner
whose customers include refugees

from the war in Europe. “Rick's”

took on a new urgency on the day
after the bombing of Pearl Harbor.

Shooting during the early days of

the war had its advantages. Many of

Rick's customers were played by
real refugees. European actors who
had fled the Nazis. And "Casablan-

ca” went into production before the

Office of War Information could

gear up its bureaucratic machinery.

The hero of the film was Hal
Wallis, the producer. For witty dia-

logue, Wallis hired Julius and Phil-

ip Epstein, the practical jokester

twins known as The Boys. For po-
litical ideals, he had one of Holly-

wood’s leading activists, Howard
Koch, run it through his typewriter.

The forgotten man is director Mi-
chael Curtiz. The Hungarian-born
Mthaly Kertesz was a gruff bully

who “spoke five languages, all of

them equally badly.”

Curtiz added (me key ingredient

to the mix: He could “disguise the

absurdities of a story by rushing

the audience past them.”

“Casablanca" will remain the

one film that, Harmetz claims, best

“demonstrates America's mytho-
logical vision of itself — tough on
the outride and moral within.”

My favorite “Casablanca” com-'
meat is from a Harmetz interview
with the most successful Holly-
wood refugee from the Nazi mad-
ness, the writer-director Billy Wild-
er: “This is the most wonderful
claptrap that was ever put on the

screen. Gaptrap that you can’t get

out of your mind."

Tom Wiener, the author of “The
Book of Video Lists, ” wrote thisfor
The Washington Post.

By Robert Byrne
V\7HEN you have accepted yourW opponent's surprise sacrifice

and run into more trouble than you
expected, one of the difficult deci-

sions faring yon mil be how much
you must concede. Because, unless

your enemy is following a will-o'-

the-wisp, you usually cannot hope
to keep everything - material and
position.

To appreciate this, it is useful to

look at an example of the wrong
thing to do. This can be seen in a

game between two Americans,
both Soviet Emigres, grandmaster
Grigory Kaidanov and internation-

al master, Ilya Gurevich.

Tbe King’s Indian Reversed is

simply a King's Indian Defense
with the white pieces, as can be
seen after 8 Rel. Gurevich chose
the timid 8..x6 rather than tbe ag-

gressive 8...e5. which is solid

enough after 9 ed Nd5 10 Nc4 f6.

After l4...Qd7, Kaidanov pretty

much had to open the center with

15 d4 cd 16 cd. if he wanted to stir

things up. Naturally, he was invit-

ing an attack on his isolated d4
pawn after I6_h6 17 Bd2 Nde7.

On 18 Qcl, it would have been

dangerous Tor Gurevich to win a
pawn with I8_.Bb5 19 ab Nd4 20
Nd4 Qd4 2! 8h6 Bh6 22 Qb6 Qb2
23 Ra7 Nf5 24 Qg5 Qb5 because 25
b4 Nd4 26 Re5 Qbl 27 Kh2 Qd 1 28
Qf6 creates a powerful threat of 29

h5! It would nave been prudent for

him to defend with !8...Kh7. But he
preferred to chase after the d4
pawn greedily with 18—Nf5?! and
Kaidanov insisted that he take it by
thrusting 19 dJ!? Since I9_.Qd5?

loses materia] to 20 Nfd4, Gurevich

played 19...ed.

It was clear that after 20 Bh3

Kaidanov was going to pile up on
the pinned f5 knight and exchange
it to break up Gurevich’s king posi-

tion. This was the moment of deci-

sion and the choice should have
been 20.>Bc8!? 21 Nb4 a6 22 Nf5
gf 23 Nc3 Nd4 (or 23-NeS). True,

die black kingside is straggly, yet

Black would nave bad active coun-
terplay.

Instead. Gurevich chose
2Q...Bb7?! 21 Nh4 Nce77, presum-
ably because be wrongly judged
that he need not make any conces-

sion to Kaidanov’s pressure. Yet af-

ter 22 Bb41, threatening23 Re7!, tbe

black position was hurting badly.

Gurevich tried 22..!Rc8 23 Qbl
Qd8, hoping that on 24 Nf5 Nf5 25
Bf5 gf, Kaidanov would just be
satisfied to win rex* for bishop
with 26 Bf8 Qf8. Kaidanov was
indeed going to do that, but first he

<xnEVOf/8lACX
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ri 0“crmm
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Position after 21 ... Nee7

turned the screw a little harder with

26 Nd6!
Had Gurevich played 26...Rc7.

there could have followed 27 Nb7
Rb7 2SBI8Kf829Qf5 Bb2 30 Radi
Rd7 31 Re6 Bg7 32 Rc6! d4 33
Rdcl. with no defense against 34
Rc8.

Still, his giving up a piece with

26...Qf6 27 Nb7 was no solution to

his problems. After 27... R/eS 28
Ndfi Rel 29 Qel Rc2, Kaidanot .

ruthlessly reduced materia! with 30 w
Ne8 Qb2 31 Ng7 KgT <_M...Rf2

'

leads to 32 BcJ! Rg2 35 Kf I Qc2 54

Nh5 Rh2 35 QeS Kh“ Jo Qf7mate).
After 38 Rd6. Gurevich, about tc

lose one pawn after another, gave

up.

KINC.'S INDIAN REVERSED
While Black tVMtt Block
mkhiN Gurevich Kald'n’v Gurevich

1 NI3 NfB 20 Rb3 Bb~
2 U3 *6 21 Mi! Nco7
3 Bg2 Rr7 22 BW Kr8
i o-o as n Qbi ban
5 d3 0-0 24 NR N(S
6 NbtB cS 25 Hfi cf
t *4 NcC M N46 Olb
A Rel c4 27 Nfi7 Me*
9c3 M 2S NdE Rrl

ID cd Nd5 29 del Kc2
II Nc4 Qc7 30 f&h QtrfUK BnS 3> Nr? K«7
13 N*3 Rocffi 32 Kbl OtH
14 Nb5 Od7 34 Rdl fjcl

15 <M cd 34 Qc4 dr
18 cd be 35 a5 Hr* I
17 Bd2 Nde? hi BdT It. I

’PC ATST 1 UO.wnra,

Nowgoodnewscan traveleven faster.


